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INSURANCE CHARTS 


For 1879. 


is directed to this series of Charts. exhibiting a thorough, exhaustive and 
elaborate analysis of the CONDITION AND STANDING of all the 


Principal Life and Fire Insurance Companies 


{ITED STATES ON JAN. 


H tee attention of Insurance Companies and Agents, and of the general public 


IN THE UN t, 1879. 

The figures of these Charts are taken wholly from official sources. 
No. t. OF THE NEW YorK JOINT STocK FIRE INSURANCE COMPANIES. 
No. 2. OF THE FIRE INSURANCE COMPANIES OF OTHER STATES DOING 
BUSINESS IN NEW YORK. 

THE LiFE INSURANCE COMPANIES REPORTING TO THE NEW 
YorRK DEPARTMENT. 


No. 3: OF 


These statistics, as every agent knows, are of the utmost importance to his busi- 
ness; therefore, orders should be sent at once, to be sure of prompt delivery. All 
of the above Charts are printed in most elegant style, on the very best of paper, in 
two colors, and are beyond question THE MOST ATTRACTIVE STATISTI- 
CAL CHARTS EVER PRODUCED. 

The character of these publications is well known; they contain not only the 
only complete and correct statistics ever presented in chart form, but they are issued 
in advance of publications from all other quarters whatsoever. 

Prices; One Chart, 25 cents; Twelve Charts, $2; Fifty 
Hundred Charts, $15. 

These Charts are also published on Bristol Board, sent postpaid by mail, for 
50 cents each. 


THE PoLicyHOLDERS’ Pocket INDEx, 


which is so highly valued by every life insurance solicitor in the land, will be issued 
at the same time with the life chart. It is the most valuable campaign document 
ever published, Printed on durable, lasting paper, in size convenient for the 
pocket, in the clearest of type, and in elegant style; comprises all the figures 
given in the Life Chart, with new ratio and per centage columns. 

Single copies, 25 cents; $2 per dozen; $7 for 50 copies; $30 per 100, or $60 per 
1,000. Send orders at once to receive early copies. 


Charts, $8; One 


THE 


FIRE REGISTER 


AND 


Index to the Resources, Conditiou and Standing 


OF THE 
PrincIPAL AMERICAN FirRE INSURANCE COMPANIES, 
For 1879, 


Compiled from the sworn statements to the New York Insurance Department. 


Containing a detailed list of the capital, assets, liabilities, income, expenditures and actual 
condition of over 200 fire insurance companies, 

It not only is a complete index to the condition of the leading companies, but it comprises 
also a Register of Insurance Expirations, which renders it a handy book of reference, 
which will survive the fate of Calendars, Blotters and other advertisements, and will be 
carefully kept to the end of the year. 

The RecGister AND INDEX, durably mounted and bound in ‘imperishable covers, in con- 
venient pocket form, will be supplied at the following prices : 
$ -25 

7.00 
10.00 


Single Copies, 

Fifty Copies, ‘ 
One Hundred Copies, 
One Thousand Copies, 60.00 
Five Thousand Copies, . 250.00 


On orders of one thousand or more, two pages of advertisements will be inserted withoug 
extra charge. Send your orders early. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
OFFICES: 
CHICAGO: No. 159 La Satire STREET. 
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PE Scsl vecesineduy, oviees mags Hartford, Conn.........| L. Morton, Paul & Mason, 58 
165 Broadway. 94 Dearborn Street. 

A EE ee | Philadelphia, Pa.. .. ...| None. None. 45 

Ns addi Ole ok. «cedudenes | Pittsfield, Mass. ...-| J. H. Daskam, A. Frisbie, 56 
| 237 Broadway. 168 La Salle Street. 

SE eee rs | New York ............ 322 Broadway. None. 49 

SE reeds esa eres sesedans | Hamilton, Canada....... None. None. 54 

Connecticut Mutual.............. | Hartford, Conn.......... Miller & Goodwin, Stearns, Dickinson & Co., I 
| 192 Broadway. 8: Washington Street. 

Connecticut General............ .| Hartford, Conn.......... None. Charles N. Hale, 44 
153 Randolph Street. 

EE eocig soos. ccaam sweden Hartford, Conn.. ....... None. Stewart Marks, 49 
48 South Clarke Street. 

INTEIENS has ce ence ccade deta | Hartford, Conn..........| E. E. Brown, W. H. Wells, 51 
161 Braadway. Tribune Building. 

EP aetna POON TOME 6 cic kaueascnss 120 Broadway. W. N. Craine, 56 
108 Dearborn Street. 

Preeti fre 345 Broadway. Harvey L. Dow, 56 
177 La Salle Street. 

Hartford Steam Boiler Inspection..| Hartford, Conn........ Theo. H. Babcock, H. D. P. Bigelow, 52 
285 Broadway. 134 La Salle Street. 

EE ee er ere we gk ee ...| 254 Broadway. E. H. Kellogg, 44 
| . Methodist Church Block. 

ere Te RC 2 are, 257 Broadway. | None. 50 


















en See CE | NOW BOE. 6 5 couse sccies 239 Broadway. None. 59 
Life Association of America....... | Se; They Mes. ees None. | Walter F. Moring, 51 
| o La Salle Street. 
Lite Insurance Company of Virginia.| Petersburg, Va..........| None. | None. , . 51 
Louisiana Equitable.............. New Orleans, La........ None. | None. 45 
Lloyds Plate Glass Association....| New York ............. 132 Broadway. | Loeb & Judah, 46 
} 151 La Salle Street. | 
I. oi date watieneende Kage WOW MOEN 5 vicccncdceces 156-158 Broadway. | M. S. Judah, 52 
151 La Salle Street. | 
Massachusetts Mutual............ Springfield, Mass ....... 243 Broadway. Davis & Walker, 55 
} 142 Dearborn Street. 
SN ic ocadeeetie 6 eds wee ar _... Cor. Church St. and Park Place. | None. 56 
Cg Te eee re :..| Leavenworth, Kansas ...' None. | None. 50 
Gd Paiste 8std-o sie: é 0 9 40 6 mbere!t FRE, BRS. 0crecswasis None. | None. 45 
a cnicadecbuen os 600 oes eer er 146 Broadway. | J. W. Meaker, 55 
, | 3 Dearborn Street. | 
I iils sina aaeniec + <6 Seuss Chicago, Il..........««} We eee, 157-163 La Salle Street. 58 
157 Broadway. | | 
New England Mutual... ........ Boston, Mass. .......... Kenny & Ratcliffe, | O. Cronkhite, 45 
Evening Post Building. | 136 La Salle Street. 
PP CE cacvscceeesv seed seesies PO FOE oases cris oneas 346 Broadway. O. P. Curran, 60 
85 Washington Street. | 
North Carolina State.............| Raleigh, N.C. ......... None. None. 45 
Northwestern Mutual............. Milwaukee, Wis......... H. M. Muncell, Dean & Payne, 50 
P 160 Fulton Street. Cor. Dearborn and Randolph Sts. 
PE POR de oi veces vcesiess Sacramento, Cal......... None. E. W. Chamberlain, 54 
: : 168 La Salle Street. 
PET TTET Eee ee | Philadelphia, Pa......... J. H. Langford, L. J. Huntley, 49 
P 161 Broadway. 85 Washington Street. 
SE PODS ec esccccsccsececs | Hartford, Conn......... 153 Broadway. Allen G, Fowler, 52 
‘ ; | 200 La Salle Street. 
Piedmont and Arlington. ........| Richmond, Va......... None. None. 49 
PPG aeiecvewerses ..+.++| Hartford, Conn.......... R. M. Johnson, J. H. Nolan, 49 
| Tribune Building. 177 La Salle Street. 
EN  tee.aincidin eiccup awit fee oe 261 Broadway. F. L. Baldwin, 59 
: 94 Washington Street. 
WE IE. ocd i desievded.. | Mew Vouk . 2... ...esas None. Daniel Eyer, 44 
" | 92 Washington Street. 
Fee re | Boston, Mass........... Judd & Blauvelt, W. L. Hackney, 54 
. | 151 Broadway. 152 La Salle Street. 
WOON S foc cees ceedcateesxt See Iron and Coal Exchange Building. | H. D. Penfield, 55 








148 La Salle Street, | 
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Name of Company. 


Adriatic ..... 


Agricultural . 


MD": «cx soos cee eteas Veeke 
DU aadas y cns0tehe son 4eseaneee 
PE suns oo 47 cece eee oka 


Ameren .......- 


American.:....... 


ET ~c o.cg adex eee ead 
ED.-07. Svcs daccvedres see gaaeen 
II & a: cucte alo. a-alsaharard alate 
SE 23.0 oc ccee csc kena weak 
Commercial Union. . 


PPP rere es 


a err 
PE Sse esos cite acy tevodenm 
PE SEE sonic os oe cechiuccmal | 
| Philadelphia, Pa 


hy er 


Fire Association..... 


PR Perret eee 


German American 


SS er eee 


Glens Falls ......... 


Hanover ..... 


RS ibis s Re ate se anaiee 
te eee 
TD oss ce scinhidaucOIGeeee., 
BED: 5ivss 6.03.00 e0R keamaghtansan 
IE 95 bce dream sav a as eee 
er | ; 
La Caisse Générale 


ND « << <.s own w4hoe weenie 


Liverpool and London and Globe .. 
REE. ss 3.0.0s attpaaene beds sie 
EEE LE ree per. © 
0 Pe teres ee 
er. Pe eee ee 
Reo ast estawtenk 
Mississippi Valley................ 
Mobile Fire Department 
ED cdcn. ce ebenmeseh 
New Hampshire............. | 


New York Bowery 


Principal Office. 





Watertown, N. Y 
Boston, Mass... 
RN es ae 9 oF es : 


Hariford, Conn 


Monrose & Mulville, 


Cincinnati, Ohio 


Philadelphia, Pa 


Hartford, Conn 
Nashville, Tenn 


South Norwalk, Conn... . 


San Francisco, Cal. ..... 
Philadelphia, Pa.... 

eee 
Glens Falls, N. Y. ...... 


New York .... 
Columbus, Ohio.... 


Jorecy City, M. 5,.us ses 


eereeeeee eee 


Manchester, England.... 
Liverpool, England 








Meriden, Conn..........! 
SS ee ere 
Memphis, Tenn 


Mnchester, N. H | Whiton & Tredick, 


eee eee e ee www ae) SNOW EUR eee ee eee meee 


Office in New York. 


Office in Chicago. 





187 Broadway. 
S. L. Parsons & Sons, 


163 Broadway. 


155 Broadway. 


J. A. Alexander, 
173 Broadway. 


None. 
Frame & Hare, 
Broadway. 
Baker & Kirby, se ate 
¢ Pine Street. 


59 Liberty Street. 


| 157 Broadway. 


Alfred Pell, 


100-102 Broadway. 


37-39 Wall Street. 


Turner & Osborne, 


168 Broadway. 


Charles M. Peck, 
Liberty Street. 


69 
Branch Office, 168 Broadway. 


George W. Schoonmaker, 
71 Liberty Street. | 


Anderson & Stanton, 


150 Broadway. 


None. 

J. E. Kahl, 

179 Broadway. 
A. P. M. Roome, 
T. Y. Brown, 


175 Broadway. 


8 Pine Street. 


168 Broadway. 


120 Broadway. 


None. 


132 Broadway. 


| None. 


167 Broadway. 
66 Wall Street. 


None. 
T. J. Temple, 
Western Union Buiiding. 
Charles M. Peck, 
69 Liberty Street. 
184 Broadway. 
J. E. Pulsford, 
45 William Street. 
A. E. Moore, 
161 Broadway. 
68 Wall Street. 
W. B. Ogden, 
83 Liberty Street. 
Bigelow, Coit & Peck, 
150 Broadway. 
None. 
None. 
None, 
| Anderson & Stanton, 
150 Brodway. 


165-167 Broadway. 


| 
124 Bowery and 8 Pine Street. 





153 Broadway. 





D. S. Munger & Co., 





Miller & Drew, 
W. G. Wood, 
i La Salle Street. 


Montgomery & Tallmadge, 
S. E. cor. Madison and L Salle Streets. 

Montgomery & Talmadge, 
S. E. cor. Madison and La Salle Streets. 


J. Goodwin, Jr., 
La Salle Street. 


E. E. Ryan & Co., 
to Lz. Salle Street. 
482 West Madison Street. 


W. H. Cunningham & Co., 
‘ 175 La Salle Street. 


162 La Salle Street. 


Granger Smith, 

B. W. Phillips, 

John Naghten, 
157-159 La Salle Street. 

Miller & Drew, 

O. W. Barrett, 
120 La Salle Street. 


R. W. Hosmer & Co., 
154 La Salle Street. 


174 La Salle Street. 


147 La Salle Street. 


162 La Salle Street. 


Moore & Janes, 
119-121 La Salle Street. 
Henry W. Rice & Co., 
138 La Salle Street. 


| I, J. Lewis, 


135 La Salle Street. 
W. H. Cunningham & Co., 

175 La Salle Street. 
T. & W. A. Goodman, 

142 La Salle Street. 
None. 


Moore & Janes, 
119-tat La Salle Street. 
W. G. McCormick & Co., 
174 La Salle Street. 
Brown & Marsh, 
156-158 La Salle Street. 


168 La Salle Street. 
None. 


George C. Clarke, 

3-4 Bryan Block, 
George C. Clarke, 

3-4 Bryan Block. 
None. 


Ducat & Lyon. 
Oakley B. Pellet, 
to La Salle Street. 
W. G. McCormick & Co., 
174 La Salle Street. 


R. W. Hosmer & Co., 
154 La Salle Street. 


155 La Salle Street. | 


Davis & Requa, 

153 La Salle Street. 
William Warren, 

124 La Salle Street. 
George P. Treadway & Co., 

123 La Salle Street. 
Ducat & Lyon, 


O. W. Barrett, 

120 La Salle Street. 
R. S. Critchell & Co., 

141-143 La Salle Street. 

Oakley B. Pellet, 

145 La Salle Street, 
A. Loeb & Co. 
None. 
O. W. Barrett, 

120 La Salle Street. 
W. E. Rollo & Co., 

96 La Salle Street. 


Straight & Lyman, 
ts0 La Salle Street. 


t55 La Salle Street. 


tst La Salle Street. 
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Name of Company. Principal Office. Office in New York. Office in Chicago. Fare 

ONE UE ERY ooo ove covecceccecs | New York......... Brown & Marsh, 46 
| 201 Broadway. 156-158 La Salle Street. 

SNS cb ccaic ltrs ess Watertown, N. Y....... Miller & Hodges, S. M. Moore, 49 
163 Broadway. 134 La Salle Street. 

MM SOUMIOD, .. ceca senes | Hamburg, Germany..... C. Kuhl, A. Loeb & Co., 53 
| 202 Broadway. 151 La Salle Street. 

Pennsylvania ....................| Philadelphia, Pa ........ Frame & Hare, Geo. C. Clarke, 53 
204 Broadway. 3-4 Bryan Block. 

ee eee er eres a Sear Western Union Building. Floyd & Burch, 48 
160 La Salle Street. 

nS Sapleetpies gor tap Hartford, Conn .... .| Bigelow, Coit & Peck, James Ayars, Jr., Special Agent, 47 

| 150 Broadway. 156-158 La Salle Street. ; 

PN a hice sai sisi im . 2 08 eee | Liverpool and London...} W. H. Ross, James L. Ross, 48 
37-39 Wall Street. 169-171 La Salle Street. 

oe cen iscevesvess | Montreal, Canada....... C. M. Peck, Floyd & Burch, 49 
67 Liberty Street. 160 La Salle Street. 

EIS Airaid! a livew oa oe 204 656i Liverpool and London...} McDonald & Beddall, C. H. Case, 8 
} 41-43 Wall Street. 120 La Salle Street. 

Scottish Commercial ............. | Glasgow, Scotland . E. W. Crowell, Brown & Marsh, 52 
42-44 Pine Street. ’ 156-158 La Salle Street. 

St. Joseph... 0} Sho FORCE, PAO. 5 505008 Charles M. Peck, Davis & Requa, 48 
| 69 Liberty Street. 153 La Salle Street. 

I GO cre al ge ues alow. gare St. Paul, Minn......... | Whiton & Tredick, Moore & Janes, 51 
| 165 Broadway. 119-121 La Salle Street. 

Cree re oe ee ee | 62 Liberty Street. Davis & Requa, 45 
| | 153 La Salle Street. 

Se a eet New York... : | 141 Broadway. Fisher Brothers, 46 
} | 146 La Salle Street, 

ee WOW DORs s cc dvcessayes | 155 Broadway. None. 46 

satin eve cee vedenes Springfield, Mass... | Bigelow, Coit & Peck, R. S. Critchell & Co., 49 
450 Broadway. 141-143 La Salle Street. 

ON ck oso e1 40, edswees b ROW BO case cas cies sane | 168 Broadway. | Brown & Marsh, “ 45 
} 156-158 La Salle Street. 

ii ethos: a9eeeee | Hamburg, Germany..... | Henry Honig, Witkowsky & Affeld 53 
| 160 Broadway. | 160 La Salle Street. 

Union Marine and Fire...........| Galveston, Texas....... | Monrose & Mulville, R. J. Smith, 48 
' . ; | e 153 Broadway. 110 La Salle Street. 

NG sinnd'¥ eed % gy olen eee | Richmond, Va..........| Baker & Kirby, O. W. Barrett, 47 
| | 4 Pine Street. 120 La Salle Street. 

WO ose caswseeekete ees Watertown, N.Y... | Satterlee & Smith, W. G. Wood, 57 
8x Cedar Street. 159 La Salle Street. 

L.A ee OW TOE. «6c cccccssccs 141 Broadway. E. M. Teall, 46 
| 130 La Salle Street. 

I els SiG a5 tee acid darrehe branes | Toronto, Canada........| Irving, Frank & Du Bois, W. E. Rollo & Co., 46 
| 54 William Street. 96 La Salle Street. 

A genctes. 

Name of Agent. Location. Fo Name of Agent. Location. psec 

PN WE Dicey oe ckitcedacesteete | Buffalo, N. Y... 66h NE. 0.0 60.005 lensnagved se Cincinnati, Ohio... .. 44 

Be, he -Bl, OE SOBs. ccc cccccces Richmond, Va...... 7 RO 2 ere Chicago, Ill......... 46 

Anderson & Stanton............... New York... ....... 44 See,  C., SSR .6sccnniad... Baltimore, Md..... 8 

pA Se eee Trenton, N.J.. ... 7 ek “> 2 5 ers a New York.... ..... 45 

CA idee ssnesecee «beets San Antonia, Texas. 44 Montgemery & Tallmadge..... Chicago, Ill..... 44 

Bigelow, Coit & Peck .........50<008 New VOREs. 5.6... 44 SS a re snecnen bh Tile s« 44 

I, Wicorinaccw. coves vb oven Coeeeo, W........% 45 | Morris & Bayly........... .. ..-+| Louisville, Ky.... 7 

Barbee & Castleman ........... Louisville, Ky..... 45 | MeCormick, W. G., & Co... scsucesss Chicago, Ill,........ 44 

| McDonald & Beddall...... sees cece SOOM BOER rece cccces 8 

BO Se eer mare Cincinnati, Ohio .... 45 | Mitchell, Bement & Co.............. Chicago, I... . 6.3. 44 

ee ee Chicago; ti:.......; 45 PE ION dines fics cc06 Chicago, Ill....... SI 

NS 2 eee ree Chicago, Ill.... 8 Neff, George W. & Co......... | Cincinnati, Ohio ... 45 

CE IONE OF 6 <0 oo c0:0:6 0-600 So Ciueago, I ....... 45 Nitchie, Henry E. eT ee ee New York... ...... 45 

Chamberlin & Alder................ New York..... 44 Oborn, Louis C., & Sila aCe New York.......... 44 

| SE ae ee .-.i| Indianapolis, Ind. 45 Pellet, Oakley B............ .| Chicago, Ill......... 44 

eg On a ee | a 47 LO SS ee er Chicago, Ill......... 44 

Canes, POMrin. 6 o63 oo. i tk St. Louis, Mo...... 7 PON, SOF BOO Le Sos o vinde Seniesa em | Indianapolis, Ind... . 45 

Cunninhgam, W. H., & Co. ........ ep. 7 ee Boston, Mass....... 7 

| Proud & Campbell..............04: Baltimore, Md...... 8 

Dargan & Trezevant........; sss... Galveston, Texas 7 Riddle & Co........ Jd «.seaweries Terre Haute, Ind.... 44 

err eer rere | Chicago, Ill......... 44 Schoonmaker, Geo. W.......... New York ... 44 

Fisher Brothers......... Chicago, Ill......... 44 Smith & Germain.............. Buffalo, N. Y. ..... 7 

ec, eee ty eee Chicago, Ill.... 45 Se er ee Chicago, I] 45 

ge Boston, Mass. - 8 Swearingen & McCandless ......... Pittsburgh, Pa. .... 7 

Goodman’s Insurance Agency. ..... Chicago, Ill......... 45 SEG Ee devcandabesoenwenrdl- +9» New York....... 4 45 

Treadway, Geo. P., & Co. ee SS eee 45 

Grubb, Paxton & Co........ Indianapolis, Ind... 45 BE 55 Desc createed iuds Jos | St. Louis, Mo...... 44 

Hall, John C., & Co...... Galveston, Texas ... 45 Underwriters’ Agency.. ...... HOW VOTE. ..cc00s 00 47 

Hollinshead & Buckman. Philadelphia, Pa...../ 44 ME BI cers eves fi seis0% ¢ abet Williamsport, Pa.... 7 

Hammond, L. D. weet. | ee AA i Weed & Kennedy... is. .wieccicesgeccs WOW YOR, .. 6iickss 44 

EET heslnitiectcscesecoscese Chicago, Ill........ Sh Il POOR TICE Bccccscee copeteel | New York.......... 44 

Knowles, Charles R...............¢] Albany, N. Y....... 10 Bf ee eer re ee eee Philadelphia, Pa .... 8 

Law, John S., & Son ........... Cincinnati, Ohio .... 7-8 Woods & Langsdorf....... ....... St. Louls, Mo...... 47 
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H. D. Watson, 


GENERAL AGENT 


¢ Swearingen John. Law & “ 


& McCandless, 


GENERAL AGENTS 
FOR 











GENERAL AGENT 


FOR GENERAL AGENTS 





FOR 





















ST. LOUIS, maroon nes 


Southera Illinois, | N’thwestern Pennsylvania 
Missouri, AND Westerns Pcnusylvania, 
Kansas, | West Virginia, 
Nebraska, | ; ; a . 
Wyoming, PITTSBURGH, PA. WILLIAMSPORT, PA. “i Ohio and Indiana, 
Colorado, | es 
Utah and California. | = Nes e =F: Fi 
| 
————— —__-- - } 
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TM. .Alhind 80. 
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7 SOUTHERN NEW YORK, 


F Darga & Tezevant, Side ent nes mii: aie ee ee 
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GENERAL AGENTS: » he C. Lucket & Son, 
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Texas and Arkansas, Northern New York, 
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GENERAL AGENTS 5 
GENERAL AGENTS 
FOR 
Virginia ORGANIZED, INCORPORATED, 
& S ; September le March 27% oa 
eorgia, 2 
Alabama, | 18l7. 1820. D Kentu ~_ } 
South Carolina, CHARTER PERPETUAL. 
North Carolina , att al _ : 
spe Capital, $500,00000 | Assets, 83,796,085.55 
ouisiana oe © Seat Tennessee, 
’ 
AND : STATEMENT OF ASSETS, iemaiy 1st, 1878. « 
District of Columbia, Bonds and Mortgages and Ground Rents on 
Property in the City of Philadelphia. -..........- $321,721.77 i 
MO » _ Ss. are — caer: ; ‘sii 4e0e090-75 k 4 J LOUISVILLE, KY 
s cans an arrants of the City o' iladeipnia . w 10 = > 
RICHI NO, VA Z Ke, Loans of the City of Pittsburgh and other Cities. . “Soaene y the VES, : L . Ly 
Dd ‘Ala Loan of the Masonic Temple of Philadelphia-----. 21,600.00 = © FA \ 4 
— "WE Sie} Real Estate in Philadelphia -- 66,920.70 | 4 FS awa a HENS 
Ss S/ Bonds of various Railroads and other Corporations... 325,840.00 = t Oy iY . je Is 
m” Stocks of various Railroads and other Corporations. 820.997.00 > | . = 
¥ H. Cunningham, Accrued and Uncollected Interest .......-......- ; 26,703.83 s™* YU Richard Pope ls 
j Premiums due by Agents in course of Collection -.. 136,720.07 3; ¢ b] im 
ee ee = 125,049.33 c D4 s 
"GENERAL AGENT ee ee ee Ssaviesss | EO GENERAL AGENT s 
LIABILITIES. @ " = 
FOR | L Osses in Suspense. .. $90,132.91 © FOR H 
Re-insurance fund, being | 50 oper cent of whole Premi- z = 
ates ums on Policies in force - icthimetinaiend ais Massachusetts, . 
Northern Illinois, ; , s 
WM. T. BUTLER, President. | Connecticut, = 
Minnesota, A. LOUDON SNOWDEN, Vice-Pres.. K\ New Hampshire, . 
es H JACOB H. LEX,: Secretary. 7 
Michigan, | eS WS = 
. . | As. 1] 2 
Wisconsin, ; H 
AND ie a AND = 
lowa, |} Rhode Island, ja 
= 
| Anderson & Stanton, | E 
i= 
CHICAGO, ILL. | GENERAL AGENTS FOR | BOSTON, MASS. 4 
eee = = 
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FIRE INSURANCE. STA'TEMENT OF THE CoNDITION OF THE 


1845 ROYAL INSURANCE CO., OF ENGLAND, 1878 


On 30th June, 1877. On 31st of Decembe: results were still more favorable. 
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828,713. 823. 250.71 .359-72 which occurred just prior to the goth June. These bills were paid imme- 
$828,773.25 $792,833.32 $790.359.71 — 790,359-7 Siately after that date. 


ENGLISH RAILWAY PREFERENCE AND 


CAPITAL authorized, 100,000 shares at $ro0each = - - - = = = $10,000,000 
Paid in, on 96,515 shares subscribed, at $15 each | - - - $1,447,725 
Reserve, subject to call, on 96,515 shares, at $85 each - - 8,203,775 
Unallotted shares, 3,485, at $100 each - + - = - 348,500 
, —————- $10,000,000 
ASSETS. LIABILITIES.. 
Casu— : | Fire Losszs— 
Cash in ougenye SERINE GUNOD cnawcouscaddipescdcasucnd $865.48 Claims for losses adjudged and unpaid....:....-.-..-------- None. 
Cash in Bank of Liverpool........-...-- ’ 196,058.71 | in process of adjustment (since paid)... -- - $244,692.57 
Cash in other British banks 307,768. 31 } ” resisted, including expenses...........-. 25,805. 0 
$504,692.50 
Rear Estate— Total claims for losses ..0<-c0enc-asnes---------ceeeene =e "$27 0,497.57 
The company’s buildings at Liverpool, London, Edinburgh, Manchester, | Deduct re-insurance thereon...............-.--.--.---. 21,203.49 
Bristol, Glasgow, Leeds, Dublin, Newcastle, ‘Birmingham and Toronto | as pnaen 
cost $1,254, 010.65 No encumbrances. Value in company’s beoks at. 1,05u,816.62 | Net amount of unpaid losses.......:.:.......----.-------------. $249,294.08 
Value al RE-INSURANCE— _ , Ae 
Par Value. Market Value. Co.’s Books. Amount required safely to re-insure all outstanding risks_-.......--..---- 2,029,181.18 
Srocxs anp Bonps—U. S, Bonps— | Lire DePpARTMENT— 
$200,000 6 per cent stock, 1881-... $208,333.34 $223,000.00 $207,090.29 Re-insurance fund and all other liabilities under the Life Insurance Depart- 
185,000 5 - 10-49 regist’d . 192,708.33 208,125.00 152,076.00 ee ee ee ee ee ee eee 10,510,400.00 
6s,c00 5 funded loan—. 67,708.33 72,637.50 67.708.33 Casu Divipesps— 
6 “* + currency, reg. 1£,432,291.66 1,691,250.00_ 1,441,501.62 Raat 3 eo . oe 
1,375,00C ’ 9432, Wry 44bsD) | Se Gr WER els Sead ermentecrdecedeccsesencseccoseqeccoses 5,645.00 
825, 1,901 041.66 $2,195,012.50 $1,868,376.24 1,868,376.2 | Acency Exrenses— 
$1,825,000 $:,901,04 $2,195,012.50 § — | Miscellaneous expenses due and accrued..............---2-+--<+----------* 22,855.21 
BRITISH AND OTHER Gov’r SEcuRI’s— M 
British reduced r cent annuities. 650,000.00 615,875.00 $617,712.7: ISCELLANEOUS— ; 
Canadian consol’d’ per cent stock... . 35,000.00 ? 56,630.00 % $5,603.73 All other demands against the company, absolute and contingent, due or to ; 
Canada Dominion 6 per cent stock. 99,639.21 102,628.32 98,818.11 eae” aga epee tops a [Sieg ee ang dae epee mre == 668,524.90 
Italian r cent consol’d stock.... ‘O74 17,680. 17,035.08 } oTE.—The whole of this amount has since been pai he greater part o' 
- : sia ra + ? wi hi | it being for bills drawn in payment of losses b the New Brunswick fire, 
| 


mp Srock— ——— 
eres Goose Total amount of Liabilities except Capital Steck and Net Cash Surplus. $13,485,900.37 


London & Northwestern rail’ ¥. stock — ,050,694.70 $1,349, 460.12 $1,192,199.09 






































Lancashire & Yorkshire 448,168.75 554,055.05 514,944.22 4 
Southeastern ‘ 658,850.00 768, 217.00 719,962.87 | 
Great Northern a ‘ 647,900.00 721,098.00 646,534.13 | 
Midland ~ - 694,418.75 844,282.50 756,257.78 | 
Northeastern si a 71,125.00 88,566.25 76,882.57 ai 
London & Southwestern ™ ‘ 360,225.00 429,252.00 379,707.20 \ ya 
Great Western ie . 811,650.00 1,010,389.50 918,648.07 j nal 
Shrewsbury & Hereford 1 " 39,550.00 55,370.00 51,425.80 | we 
North & Southwestern Junc. ** . 11,200.00 18,928.00 18,059.07 La 
North Staffordshire sin ‘ 181,100.00 208,765.00 201,914.45 ae 
London, Brighton & S. Coast *‘ “ 20,000.00 22,000.00 20,780.00 3 
Great Eastern - ‘ 44,025.00 62,601.25 55,043-73 
Whitehaven, Cleator & Egr’t ** ‘ 28,150.00 28,150.00 28,150.00 ae 
Manchester, "Sheffield & Lin, “ - 406,877.01 493,606.79 445,308.14 a 
Furness st PAP 76,650.00 129,134.26 119,117.95 Pa 
. - . $5,550, 1484. a 0. 784,476.62. oaemenay CngGeggag fe ~ 
Srocxs anD Benps as above, carried out at value credited in company’s - : 7 
books, $8,804,931.02. Market value, $9,772,322.44. eae ag Pee 967,391.42 Joint Stock Capital actually paid up in cash......-.--------------------- -- $1,447,725.00 
m't Loaned, P . ° yy 
LOANS TO THE FoLLow1nG Towns AND TOWNSHIPS ON THE SE- Total Amount of Liabilities, including capital -..................-- $14,93 3,625-37 
CURITY OF THE RATES— 
Corporation OS BE eee RE ebccesdetvccccesosees $125,625.00 . 
Liverpool........ 3593567-79 Pe 
a9 EAGES daccose caw 150,000.00 
= Birmingham 150,000.00 
Manchester 11,163.96 - 
* Ss 112,500.00 ae 
Burton-on-Trent Improvement Commissioners tctelistitincsa> 218,298.85 - 
OS ee, Sa, Sa ee enn SS 157-770.25 te 
Various towns, townships and local authority, on rates........--. 357,706.75 ~ 
-— 1,642,632.60 
On orner ENGuisu Securities, Stocxs AnD Bonps, viz :— 
Liverpool Exchange Company ...........-....--.---------- $544,461.07 
Mersey Dock and Harbor Board .............---<--sccesece 631,900.07 
NN EEE © ESATO 2,250.12 
Bridgewater Navigation company -.....-.----- 1,450.00 
Liverpool United Gas-light company -.-..-..-. 190,010.00 
London and St. Katherine’s Dock company 60,000.00 
British railway stocks and shares (various), with margin of Net Cash Surplus as regards Policyholders, after deducting Paid-up Capi 
from 16% to 57% per cent above amount loaned .--.------ 1,972,911.70 tal and Liabilities of every kind .... 2... ccccccs cece ccc cncccscncscoeesce $5,3931140.43 
aie 02,982. 5,393,140.43. 
On mortgages of real estate, security being first liens on fee simple. aannatengs 6, aie 
(Value of property $6095,610.00) 554.2 200 scseccec sec ccee se eee ce- eee 2,842,733.50 
All other loans(amply secuted). .., 106. .2202020002-200cc cee coco eee enoee 511,380.29 J 
INTEREST— - 
Accrued but not due. (Entir: amount since paid).....-.-...--.----.-..- 210,770.52 ei 
Et ieete of branch ies and bank 
n hands of agents, branches, insurance companies and banks -....-....... 388,428.37 ea ee a ee 
————_ | Total Liabilities, - = * * $20,326,765.80 
Total Cash Assets, a ° - ° $20, 326, 765.80 Including paid-up Capital and net Cash Surplus. 





NOTE.—The conversions from sterling to United States currency in foregoing statement are on the basis of $5 per £. In preceding statements exchange has been taken at $5.50 per £ 


UNITED STATES BRANCH. 
Assets, Fire ($2,060,788.75, U. 8. Gov't Stocks) - - + = + = $2,562,342.99 
Liabilities, including re-insurance, - - 6 te. Ww &@. * Bere 1,344,535.70 
Surplus, 2 Pier wht © Sit Penh? $1,217,807.29 


CHARLES 1 H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska 


ae 4 & BEDDALL, Managers for Metropolitan District, Nos. 41 & 43 Wall St., 
w York. Kansas, Missouri, Iowa, Colorado ; No. rao La Salle street, Chicago. 
CHARLES R. 5" a, Managers for State of New York (except Metropolitan Dis- FOST ER & SCULL, Managers for Massachusetts, Rhode Island, Maine, Connecticut, 
Ham shire, Vermont ; No. 53 Devonshire street, Boston, Mass. 


trict), Alban New 
PROUD & CAM BELL; Menem for Maryland, Virginia, North Carolina, District of GEORGE WwoobD, Manager for’ Pennsylvania, New Jersey, Delaware ; No. 226 Walnut 
Columbia, No. 1 Rialto Bui ding, Baltimore, M. D. street, Philadelphia. 
BARBEE & CAST EMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 


JOHN Ss, LAW & SON, Managers for Ohio, Indiana, West Virginia ; Cinninnati, Ohio. 
Louisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Kentucky. 
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NEW YORK: CHICAGO, 


Wits the present number Taz SpgcTator enters upon its 
twenty-second volume. It has been, in the year just past, as 
in the previous ten years of its existence, the trusted representa- 
tive of the insurance interest, as is fully attested by the liberal 
patronage bestowed upon it. Its advertising columns show no 
falling off from the previous two years, while its subscription 
list has been steadily increasing, both at home and abroad. To 
say that THe Spectator has not felt, to a considerable extent, 
the general depression that has. characterized the business of 
the country for the past few years, would be to belie the facts. 
We have borne our burden, in common with other business en- 
terprises, but have every reason to be thankful that it has been 
no greater. It is in times of depression and demoralization that 
an ably-conducted, dignified journal is of greatest value to the 
interest it represents. It has been the aim of Tug SpgecTator 
to discuss, at all times, the insurance problems as they arise. 
These are controlled by circumstances, and must be considered 
in connection with the general condition of business. We have 
striven to make THe SPECTATOR a representative journal each 
month of. the insurance interest, to give all important news 
affecting that interest, and to discuss all questions arising from 
the disinterested standpoint of one familiar with the subject, but 
not pecuniarily interested therein. Our fairness and impar- 
tiality have received their reward in the confidence and patron- 
age bestowed upon Tue Spgcrator. 

% % % 


Some changes ate made in the leading features of THE 
SpecTaTor, this month; we think they are improvements, and 
have no doubt that our readers will agree with us on this point. 
The insurance interest is one of the most critical that it is pos- 
sible to find for a newspaper to cater to. Those who repre- 
sent that interest are necessarily sharp, keen, intelligent busi- 
ness men, exacting from their representatives like qualifications. 
They are progressive, eager to accept new ideas, and con- 
tinually seeking a higher development of the insurance business. 
The journal that shall satisfy them must also be progressive, 
wide-awake and ambitious. There must be no lagging behind 
in the race, but it must keep shoulder-to-shoulder with the 
most advanced ideas of the most active men in the insurance 
interest. This Tue Spectator has sought to do, and that it 
has been successful in its endeavors, is indicated by the fact 
that it is to be found in the hands of nearly every insurance 
officer or agent in the United States and Canadas, and is re- 
garded as an authority and a friend to be trusted. 

% % % 


As we believe more in performance than in promises, we 
shall say little of our purposes for the future. The record of 
Tue SpPEcIATOR is made, and to those who may desire to 
know what we propose to do in the future, we simply point 
to our record, with the simple assurance that we shall not be 





found lagging. Such changes and improvements will be made 
from time. to time as circumstances dictate. Our staff of 
writers already includes some of the best underwriters and 
actuaries in the country, and to these we shall add others, as 
their services become attainable. Our determination is now, 
as it has been since our first issue, to make THz SPECTATOR 
the great medium of insurance intercommunication whence the 
general public, as well as those specially interested, may gather 
such information on insurance topics as they require or is essen- 
tial to them. 
* “ ~ 


We think we see better times ahead, and venture the predic- 
tion that the business transacted by insurance companies in 
1879, will very largely exceed that of 1878. THe Spgcrator 
will do all in its power to secure such result, and in return 
respectfully asks a continuance of that confidence and patron- 
age that has heretofore been bestowed upon it. 


Tue American Central insurance company, of St. Louis, i: 
understood to be a substantial, solvent company, fully competent 
to meet its liabilities, and safely managed. Its last statement 
represents its assets to be $802,284, consisting of United States 
and Missouri state bonds to the amount of $717,000, and a net 
surplus of $211,238. Its capital stock is $300,000, divided into 
12,000 shares at $25 each. It would seem from the exhibit made 
that the stock should command a good price in the market ; yet, 
while the little paper printed by the company says, “‘ the stock 
is eagerly sought by capitalists as a permanent investment,” it 
quotes recent sales at $25 to $26.50 per share. The book 
value of the stock is given as $42.60 per share. It is surprising 
that those capitalists who are so eager to buy it as “a per- 
manent investment,” absorb it in such small quantities. St. 
Louis evidently does not know a good thing when it sees it. 
While we have every confidence in the American Central, it 
should make its explanations of stock transactions a little more 
lucid. 


A FIRE occurred at East Orange, N. J., a few nights since, 
destroying the costly stable and billiard parlor of Mr. Kidder, 
two valuable horses, sleighs, carriages, etc., involving a loss of 
$14,000. Two young men named Thatcher, who occupied a 
sleeping room in the stable, lost their lives by suffocation. We 
remember that a little less than a year ago, after a severe fire, a 
movement was started to provide East Orange with suitable fire 
apparatus. A committee appointed for that purpose recom- 
mended to a meeting of taxpayers that fire appliances, costing 
less than $3,000, be purchased. The proposition was rejected, 
the taxpayers openly declaring that they preferred to depend 
upon the fire departments of their neighbors, Orange and New- 
ark, to purchasing machinery of their own, When the fire 
occurred the other night, a Newark engine responded to the 
call, but the Orange apparatus is prohibited by the council 
from going beyond the city limits, and consequently none was 
present. East Orange is a beautiful little place, full of desirable 
residences, occupied largely by New Yorkers. It contains a 
large amount of wealth, but its municipal government is old 
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fogyish. Under existing conditions, no insurance company is 
justified in taking risks there. The losses by firé during the 
past year have, unquestionably, largely exceeded the amount 
paid in premiums, and insurance must continue to be effected 
at a loss to the companies until some means of fire protection 
ate provided. As the buildings are mostly of wood, any one 
that takes fire is doomed to certain destruction. Prudent com- 
panies will withdraw their business from all places that are too 
niggardly to adopt ordinary precautions. 


Five years ago, Congress ordained that on January 1, 1879, 
the government should resume specie payments. As gold was 
then from 12 to 15 per cent above par of currency, it was ex- 
tremely problematical whether the business of the country could 
be brought into such shape as to warrant specie resumption. 
Alleged statesmen and demagogue polititians used every effort 
to secure the repeal of this law, but the honest sentiment of the 
country was decidedly in favor of at least making a determined 
effort to return to a specie basis in national finances. Asa 
result of this effort gold sold at par of currency in the open 
markets of the country, three weeks before the time fixed by 
Congress for resumption. Our practical business men quietly 
accomplished that which theorizing polititians declared to be 
impossible. 

* % %t 

It would, however, have been impossible to achieve this 
much-desired result but for the determined action. of the 
executive officers of the government. Since the close of the 
war, the policy of the government has been to maintain the 
credit of the nation, and to reduce the immense war debt as 
much and as speedily as possible. These efforts have been so 
successful that our government four per cent bonds are now in 
demand in foreign markets, where our seven per cent bonds 
sold at a discount. Great credit is due to the government 
officers for the persistency they have shown in maintaining the 
policy marked out, in face of the most virulent opposition, and 
also to the American people for their patience in bearing the 
burdens necessarily placed upon them during the most trying 
times of financial distress, The result achieved is sufficient re- 
ward for the hardships they have undergone, for our national 
credit is firmly established, and our currency is worth its face 
value in gold. 


* *% % 


The return to specie payments has been so gradual that its 
final accomplishment will not have any decidedly marked effect 
upon business in general. Enterprises of all kinds have been 
already accommodated to the decline in the price of gold, and 
the difference between gold at % or1 per cent advance and 
par is so slight that when it reached par the effect was not per- 
ceptible. Yet the fact that the currency of this country has 
reached a gold basis for the first time in seventeen years, can- 
not fail of having a permanent beneficial effect upon trade and 
commerce. The value of securities will henceforth be estimated 
in accordance with a standard that is common to all nations, 
and not be measured by a fluctuating and speculative standard, 
peculiar to ourselves. There has, of course, been a great 
shrinkage in values, but what we have left are worth their 





price in gold, which makes them better and more available 
than when a portion of their estimated value was purely fic- 
titious. Business conducted upon a gold basis has a more sub- 
stantial foundation, and is, consequently, better entitled to gen- 
eral confidence, than when carried on upon a basis of irredeem- 
able paper currency. The simple fact that gold has fallen to 
par, or, to put it properly, that currency has reached a point 
when it is worth its face value in gold, must go far to restore 
confidence in business circles, to give new life to enterprise and 
ambition. We antitipate a gradual improvement in the busi- 
ness affairs of the country from this time forth, till we reach the 
full measure of prosperity which should be permanently ours. 
Should our prediction be fulfilled, the insurance interest must 
naturally share in the improvement that takes place in other 
branches of business. If the companies will only arrive at and 
maintain a mutual and satisfactory understanding as to the 
methods of conducting insurance business, they will have taken 
a long step towards securing a return of that success which 
formerly attended their efforts. 


THE stock of the Trade insurance company, of Camden, N. J., 
has been quoted as low as $38, being $15 below the par value 
of $50. This arose from the fact of the sale of one share of the 
stock being effected at this low rate, under some very peculiar 
circumstances. The company’s late agent at Philadelphia being 
discharged, he circulated postal cards quoting the above as the 
highest market price of the stock of the company, little 
piece of malice which did not injure the company and benefitted 
him nothing. 





At the meeting of the New York Board of Underwriters, in 
September, a special committee composed of nine representa- 
tive members was appointed “to inquire into the causes of the 
present demoralized condition of the business of fire insurance 
in this city and vicinity, and to report to the board at as early a 
day as practicable.” They were also instructed to suggest what 
action they deemed necessary as a remedy. The first part of 
the duty imposed upon the committee was easy of perform- 
ance, for the veriest tyro in the business can point out the 
reasons for the present demoralization of the insurance business, 
if not all of them, at least sufficient to satisfy the most exacting. 
The suggestion, however, of an effective remedy is a more 
difficult undertaking. 

at t * 


The committee performed its duty faithfully, submitting its 
report to the board, December 18, which report will be found 
in full on another page of Tuz Spectator. It is not deemed 
necessary by the committee to go into the matter of demoraliza- 
tion in detail, but it groups under the heads of “ unavoidable” 
and “avoidable” causes the more prominent reasons for it. 
The unavoidable causes are the general depression of business 
and the shrinkage in values of all kinds; the avoidable causes 
are the failure to sustain a uniform tariff of rates, the allowance 
of rebates to the assured, and the payment of excessive com- 
missions to brokers. As it is beyond the power of the New 
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York Board of Underwriters to provide a remedy for the strin- 
gency of the times, the committee wisely refrain from making 
suggestions in that direction, but, as a remedy for the avoidable 
causes, the committee recommends the organization of a tariff 
association. In doing this, however, it recognizes that the 
difficulties in the way of success lie in the fact that the com- 
panies will not act in good faith towards each other. This is, 
unfortunately, too true. It may, in fact, be accepted as the 
solution of the whole proposition submitted to the committee, 
and satisfactorily account for the demoralization existing in the 
insurance business. Of course, the insurance business, under 
any circumstances, naturally shares in the general prosperity 
or depression of the business of the country, but complete de- 
moralization in this special interest would not exist were the 
companies acting in good faith towards each other. The volume 
of business might be decreased, but rates would be maintained, 
and the profits proportionate to the aisount of business. But 
companies have entered upon a war against their own interests, 
deliberately committing hari kari in the face of the public, 
rather than come to an understanding that would place them 
all upon an equality. It has simply become a scramble for 
business, regardless of rates, or of the rights of stockholders, 
and all manner of tricks and devices are resorted to that will 
tend to give one an advantage over the others. Local com- 
panies contend with agency companies for out-of-town business, 
and agency companies cut local rates over their own counters, 
while brokers and agents wax fat upon extravagant com- 
missions. Honor and common business courtesy are thrown to 
the winds, the ambition of the companies seeming to be to see 
how great sacrifices they can make and live, rather than how 
much business they can do safely. 


The committee was correct in expressing its doubts as to the 
possibility of establishing a tariff association which would be 
binding upon its members. Honor and good faith have be- 
come almost obsolete in the business, because of the reckless 
and unprincipled schemers who have obtained a foothold in it. 
Until these are driven out, either by their associates, who are 
now forced to recognize them, or by the strong arm of the 
law, it will be impossible to establish a tariff association having 
any binding effect, or to remedy the existing demoralization. 


Wit the National Board ever be reorganized? We hope so, 
for the good of the companies and the cause of insurance. Be- 
fore to-day, however, we have said plainly that if the only 
object, or prime object of an insurance board is to make a strike 
in the labor of underwriting, and bull the market of rates, 
it is best that the board be thrown overboard, and insurers live 
without board and above board, as many have proved that they 
can do. If the object of a board is to control rates (and the 
only interest of many in it seems to center in the one question 
of “regulating rates”), the present is no time for creating a 
a board or reviving one. The board could dictate insurance 
tariffs, at a time when money flowed freely, and government 
and individuals were engaged chiefly in the business of spend- 
ing, giving liens on their real property so as to seem to pay the 
bills; but now they are struggling to pay these debts or the in- 









terest on them, and it is the most unfavorable time in the world 
to fix prices on merchandise or labor. Just now no strike can 
succeed, and arbitrariness is out of place. There is no prob- 
ability, then, that the National Board will be-revived until the 
spirit of the revival shall be a charitable desire to promote the 
good of insurance in some other way than by trying to fix 
a price for all its customers, with such classifications of risks 
and persons, places and times, as shall do even-handed justice 
to all. Perfect classification is difficult, and in business rivalry 
it is extremely rare that men can be induced to surrender their 
birthright of trying all manner of break-neck adventures. 
Profitable as it might be for the companies to agree upon a 
tariff, such universal agreement cannot be secured now, and it 
might not be for the good of the insurance cause if it could. 
Some companies must die, and others combine, till we know 
what insurance costs. We see no immediate prospect of a 
National Board. 




















ANOTHER flour mill at Minneapolis was destroyed a week 
or two ago by the explosion of flour dust. The disaster that 
occurred there last spring, when six or eight mills were destroyed, 
led toa scientific investigation of the causes, and the result 
should be of great interest to the insurance companies. Pro- 
fessor Peck, of the University of Minnesota, made aseries of 
experiments with flour dust, which showed conclusively that 
the particles were not only highly inflammable, but, under cer- 
tain conditions, would ignite with explosive rapidity. The 
writer recently had the pleasure of listening to a lecture on the 
subject by Professor Striedenger before the corps of Sappers 
and Miners of the New York Fire Department. Professor 
Striedenger was associated with General Newton in conduct- 
ing the Hell Gate explosions, and is now employed by the Fire 
Department as a Jecturer on explosives. In his lecture on flour 
mill explosions he repeated the experiments made by Professor 
Peck. In a box which contained abuut two cubic feet, and 
having a heavy, tightly-fitting cover, a gas light was inserted, 
At the opposite corner was a small hole to receive the nozzle of 
a pair of bellows. An ounce or so of flour was placed in the 
box, the gas lighted and the bellows applied with a sudden 
movement which raised a cloud of flour dust in the box. In- 
stantly there followed an explosion, the cover was raised free from 
the box, anda great volume of flame, of intense heat, poured 
out of the crevices. With two pieces of board put together in 
the shape ofa triangle, by means of the bellows a column of 
flour dust was ejected upward and in contact with the gas jet. 
There followed an explosion, and the entire column of flour 
dust was instantly in flames and burning with intense heat. 
The intensity of the heat proceeding from such fine particles 
was a matter of great astonishment, and readily accounts 
for the rapidity with which the flames spread in the Minneap- 
olis mills, as wherever this heat came in contact with wood igni- 
tion followed. Professor Striedenger stated that he had made 
similar experiments with sugar and starch with like results. 
He stated that any matter containing carbon may be made ex- 
plosive by reducing it to powder, subjecting it to a blast of air 
and bringing a flame in contact with it. Yet the flour dust 
would not ignite from live coals, nor from the electric spark, 
a flame and a free circulation of oxygen among the particles be 
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ing necessary to produce ignition and explosion. The condi- 
tions necessary to produce the explosion are a liberal supply of 
particles floating in the air in such close proximity to each other 
that the flames spread readily from one to another, yet suffi- 
ciently separated to allow each particle to be surrounded by 
oxygen, a sudden or strong blast of air, and an exposed flame. 
These conditions existed in the Minneapolis mills, and exist in 
hundreds of other mills and factories inthe country. They are 
found in sugar refineries, in furniture and piano factories, in 
starch mills, in candy manufactories, and are incidental to 
every industry where finely pulverized matter is the result of 
the processes to which the material used is subjected. In fur- 
niture and piano factories the air is laden with fine particles of 
wood dust, and these may become explosive under the condi- 
tions named (or ignite with explosive rapidity), or they serve, 
in case of fire, to spread the flames throughout the building with 
almost lightning velocity. We see it stated frequently. in 
accounts of the burnings of factories, that the flames burst forth 
simultaneously from each of the several floors, The highly 
inflammable nature of the dust-particles with which the air of 
many factories is laden readily accounts for this characteristic 
of the fires that occur in them. 


The experiments made by these scientific gentlemen since 
the first Minneapolis explosion, set at rest all doubts regarding 
the fatal disaster in the candy store on Barclay street a year ago. 
At the time, the theory that the explosion was caused by the 
ignition of particles of starch and sugar in the air, was ad- 
vanced, but met with few believers. That it was the correct 
theory is now no longer a matter of doubt. The atmosphere 
in one of the rooms was laden with starch-dust, and the intro- 


duction of a lamp caused an explosion which drove the front 


wall of the building in fragments across the street. These ex- 
plosions demonstrate the fact that nothing but covered lights 
should be used in factories where large volumes of dust are the 
necessary accompaniment of the industry prosecuted. Insur- 
ance companies should take the hint, and make a special in- 
spection of factories upon which they have risks, to ascertain 
the probability of a flame being brought in contact with these 
volumes of explosive dust. It is suggested that the ‘“ Davy 
lamp,” used so generally in mines as a protection against the 
ignition of “ fire damp,” is the only safe one to be used in mills 
or factories where fine dust abounds. It is certainly a demon- 
strated fact that an exposed flame in such places is highly dan- 
gerous. 


Tue fact that several persons formerly connected with insu- 
rance companies are now undergoing imprisonment for certain 
“irregularities,” renders false the old adage that * corporations 
have no souls to save or bodies to kick,” and shows the public 
that the law is ample to fix personal responsibility. Mr. 
Abraham L. Batterson has appealed to the courts to fix the 
measure of personal liability as well. He has brought suit 
against Samuel T. W. Sanford to recover the amount of pre- 
miums paid by him on a life policy in the Mutual Protection 
Life insurance company. Mr. Sanford was vice-president and 


treasurer of the Mutual, which company was merged with the 
Guardian Mutual Life insurance company. 


Mr. 


Batterson 








alleges that this action robbed his policy of all value, and he 
brings suit against an individual stockholder to recover, on the 
ground that he was a responsible officer of the Mutual protec- 
tion company, and liable for damage done to policyholders by 
the amalgamation with the Guardian. Should this view of the 
case be sustained by the courts, it would have a tendency to 
make officers of corporations appreciate more fully the fact 
that their official and personal acts bear a close relation to each 
other—so close as to make the one pecuniarily responsible for 
the other. 


Tue Home insurance company has just been organized, at 
at Ionia, Mich. It proposes to insure city and village property 
on the Mutual plan in Clinton, Montcalm and Ionia counties. 
What is that about “‘ fools rush in where angels fear to tread?” 
—not that we would intimate that there are fools among the 
officers of thé new company, or that any of the old hands are 
angels, but while old companies are dying out for lack of 
business, those must be sanguine men who expect to make a 
new one successful in these days of demoralization and de- 


pression. 


a 


IF the plan adopted by the Mutual Life of giving thirty per 


. cent rebate for two years to new members, is not in accordance 


with its charter, or is in violation of any provision of law, it 
must, of ‘course, be abandoned. Prominent lawyers have given 
opinions upon the subject diametrically opposed to each other, 
and the legal aspect of the case is no nearer a solution than 
when the proposition was first put forth. When lawyers dis- 
agree it would be presumption for a layman to attempt to de- 
cide. But there is one phase of the subject which assumes a 
personal interest to thousands of policyholders, and that is, how 
far should the Mutual pursue a policy regarding the legality of 
which there is so much doubt, before a definite conclusion is 
reached. 


% % 


The managers of the Mutual Life are the chosen custodians 
of nearly or quite $85,000,000 that belong to other persons. 
They are entrusted with the management of this vast sum be- 
cause they have heretofore proven trustworthy, and have con- 
ducted the affairs of the company in a manner satisfactory to all 
interested. But humanity is fallible. We all liable to 
make mistakes, and it is just possible that the Mutual managers 
have made a mistake in regard to this rebate. Possibly they 
are pursuing a path which they have no legal right to follow. 
If so, the mistake will prove a costly one. Instead of infusing 
fresh blood and new vitality into the company, their policy, if 
it be a mistake, must weaken and injure a constitution that was 
confessedly becoming impaired. An experiment of this char 
acter can only be undertaken at great expense, and if abandoned 
for any cause, the money so expended becomes a loss; not 
the managers’ loss, but a loss to be divided between the thous- 
ands of persons who are pecuniarily interested in the company. 
Tue Specrator has not the slightest doubt but the company 
has an undoubted right to pursue the policy in question, Nor 
have we any doubt of its wisdom or desirability. But there are 


are 
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others who have misgivings, and who have.a right to counsel 
and advise. The managers should give heed to the suggestions 
of these, and not become so deeply committed to the rebate 
plan that retreat would be disastrous. It would seem to be 
the part of wisdom for the Mutual Life to unite with the oppo- 
sition and submit a test case to the courts for adjudication, and 
have its legal aspects determined. By this means all opposition 
would be overcome, and all doubts and misgivings allayed. 


‘“‘ SHRINKAGE of values” has been the convenient excuse by 
which many a bankrupt in the past few years has explained the 
disaster which befell him. In many instances the excuse was a 
valid one, for such a shrinkage of values of all kinds as has 
been going on since the panic of 1873 was, probably, never be- 
fore realized. Real estate, bonds aud mortgages, in fact, every- 
thing having a negotiable value, has shared in the general de- 
preciation. This fact alone is sufficient to account for the havoc 
that has been played with insurance companies. It has required 
the greatest amount of business sagacity to so manage the 
securities of a company, that they should not prove a source of 
loss rather than profit. The managers who have done this, are 
entitled to the lasting gratitude of their stockholders, while those 
who have failed are not always to be condemned. Real estate 
and bonds and mortgages were, a few years ago, regarded as 
the best securities a company could hold, but to-day they must 
be scrutinized closely and handled with caution to make them 
available, 


oe 
ve 


“ A prominent real estate dealer is responsible for the state- 
ment, that the greater portion of the property above Twenty- 
third street in this city, if forced to a sale, would not bring the 
amount of the first mortgages, while second and even third 
mortgages upon it are in existence. Somebody is, of course, 
carrying those mortgages at a loss in the present condition of 
the real estate market. Their only hope of being made whole 
is in an improved market. Many a man is now living on this 
hope, and carrying on a daily struggle to obtain the means 
wherewith to pay interest on his mortgages. Many others have 
abandoned the attempt, and the property has gone to satisfy the 
mortgage, thus making the mortgagee ‘“‘real estate poor” in- 
stead of the former owner. Business blocks and rows of dwell- 
ings, built in the “ flush days,” when money was plenty and 
mortgages had no terror in them, have thus passed from hand 
to hand at one-half the value that was placed upon them in 
those days. Bonds of railroad and other corporations have had 
the water squeezed out of them, till there is scarcely more left 
of them than there would be of a turnip after being subjected to 
a heavy pressure. 
% cr 


Even government bonds have not escaped the general shrink- 
age, for such securities are worth in the market from 15 to 25 
per cent less to-day, than they were five years ago. As insur- 
ance companies have been large holders of government bonds, 
if the depreciation took place while they were in their hands, 
they, of course, were the victims of the decline. Notwithstand- 
ing their depreciation, government bonds are regarded as about 
the best security one can hold. The credit of the government 








having been successfully maintained during these trying years, 
it has been possible to gradually decrease the rate of interest 
which they bear, in spite of which fact they are eagerly ‘sought 
for. This is an indication that capital, in this country, is gradu- 
ally becoming more modest in its demands. 

% % * 


Taking into consideration all these facts, and many more as 
to the shrinkage of values, it is not at all surprising that stock- 
holders and policyholders in insurance companies, are criticising 
the transactions of managers. Revelations made regarding the 
investments of some companies that have gone into the hands of 
receivers, have been calculated to excite rather than allay sus- 
picion, and to incite the ever-inqusitive Yankee, who always 
‘** wants to know, you know,” to ply directors and trustees with 
impertinent questions. The millions of dollars invested in in- 
surancé companies have a special interest to many thousands of 
persons, and they have a right to know from the managers how 
this vast sum is being manipulated—whether in the interest of 
those who own it, or for the benefit of those who are paid to 
take care of it. 


The time for annual statements is at hand. An expectant 
and anxious public desires to be dealt with honestly and fairly. 
All financial statements will be scrutinized closely by innumer- 
able sharp critics, who have a personal interest in the result. 
Let us hope that candor and straightforwardness will pervade 
them all, and that the showing will be satisfactory to all con- 
cerned. Possessing these characteristics, the annual reports will 
have a tendency to create a better feeling in insurance business, 
to restore the waning confidence of a confiding public, and to 
inaugurate improvements in many directions. Considering the 
demoralized condition of the insurance business at present, those 
managers who take the public into their confidence with the 
least reserve, will find their reward in so doing. 


Tue hard times and the active competition in the insurance 
business has tended to develope in some agents and brokers, 
“ways that are dark and tricks that are vain;” or, if not en- 
tirely in vain, so far as they are concerned, are calculated to 
deceive a confiding public. “ Alert” sends us a communi- 
cation from Chicago, showing how Messrs. Pell and Wallack, 
two local brokers in this city, are soliciting risks on Western 
hotel property. These gentlemen are understood to legita- 
mately represent certain good companies in securing business 
in this city, but are not authorized to do business outside of 
New York. Yet they are represented as sending circulars 
to hotel proprietors, offering to insure their property at rates 
much lower than can be given them by their own local agents. 
This would, perhaps, be considered legitimate in the present 
demoralized condition of insurance’ business, but when these 
gentlemen use the names of the companies for which they act as 
brokers, to convey the impression that they are authorized to 
take risks for them throughout the country, they do that which 
is decidedly “ unprofessional.” These same companies have 
agents in all these sections whose business is thus interfered 
with by outsiders, to their injury and the injury of their com- 
panies, While Messrs, Pell and Wallack do not publish the 
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direct statement that they are agents for the companies named 
in their circulars, they leave that impression upon the minds of 
those to whom the circulars are addressed, and should such 
persons order insurance through this firm they would natur- 
ally expect it to be placed in some of the companies named, an 
anticipation in which they would be apt to be disappointed. 
As it appears to us, the circular of these gentlemen is not only 
intended to keep up the practice of cutting rates, but is calcu- 
lated to deceive the public and is, therefore, to be vigorously 
reprehended. 
this attempt to undermine their reputations. 


The companies interested should make a note of 


Tue Specrator Insurance CnHarts for 1879 are now in 
course of preparation, and will be issued at an early day. 
These charts have been issued annually for eleven years by 
Tue Spectator, and have attained such a reputation for com- 
prehensiveness and trustworthiness that they have become the 
standard authority in insurance circles. 


Tue trial of Messrs. Furber, White, and Wiggin, in the so- 
called Charter Oak Life insurance “‘ conspiracy” case, which 
has been in progress at Hartford for several weeks, is not con- 
cluded at the time we go to press. We had purposed making 
a full review of the evidence, along with a narrative of some 
facts which were not admissable as evidence, but we must de- 
fer these until the conclusion of the trial. It may be said, how- 
ever, that there has been a surprising lack of incriminating evi- 
dence, and it is hardly within the range of possibility that the 
accused should be convicted under the present indictment. 


THE controversy regarding the legality of the policy adopted 
by the Mutual Life in allowing thirty per cent rebate to new 
members, has raged furiously during the past month. Those 
companies which have felt it incumbent upon them to assail the 
policy of the Mutual have not confined their attacks to the 
columns of our local papers, but have secured the publication 
of their grievances in all the principal cities of the Union. 
While some of these attacks have appeared to be the sponta- 
neous mutterings of aggrieved policyholders, and others were 
couched in the form of legal opinions, it was evident to the 
most casual reader that they were all instigated by rival com- 
panies. Of course, the Mutual has been forced to reply to these 
attacks, and the answers have invariably been vigorous and 
caustic. Eminent lawyers‘in New York, Chicago, Cincinnati, 
and other cities, have given opinions sustaining the legality of 
the Mutual’s “‘ new departure,” and these have been conspicu- 
ously published in the localities where they were calculated to 
have the most weight. 


*% *% 


We regret that this question should have been subjected to a 
trial by newspapers, Either the new policy of the Mutual was 





lawful or it was not. - If lawful, the managers of the company 
had the right to adopt it, if they chose; if not lawful, the only 
method to demonstrate its illegality was to make a test case, and 
bring it before the courts. This the Mutual could not and 
would not have objected to. They had the opinions of trusted 
counsel to sustain them before they adopted the rebate policy, 
and no mere opinion to the contrary could swerve them from 
their purpose. They deliberately and intelligently adopted that 
policy, and are not to be frightened into abandoning it simply 
because it does not suit their rivals. The adverse judgment of 
a competent legal tribunal is the only obstacle, that can be in- 
terposed to prevent their carrying it out to fruition. As the 
matter stands, the opposition have expended a great amount of 
breath and money, fighting the enemy with loud noise and 
Chinese thunder, without having made any progress whatever 
towards his subjugation. The companies that are responsible 
for this war of words have certainly been ill-advised, for, instead 
of aiding their cause in the slightest degree, they have contribu- 
ted largely towards making the Mutual one of the best adver- 
tised and widely known companies in the world, a point the 
managers have long been striving to make. 


* % % 


As Tue Spectator has before said, if the rival companies 
are of the opinion that the rebate policy is advantageous to the 
Mutual by increasing the amount of its business, they should 
devise ways and means to counteract this effect. It is their 
privilege to adopt precisely the same plan, to enlarge upon it, 
or to adopt some other policy to accomplish the same result. 
They will accomplish far more by expending their energies in 
building up their own business, than in attempting to pull down 
a successful rival. This entire newspaper controversy is ill- 
judged, ill-timed, and should be forthwith abandoned. If any 
method of warfare is to be continued, let it take practical shape 
and form, by a test case being prepared upon which a judicial 
opinion can be based, and the legal rights of the company in 
the premises clearly defined. 


AN unusually copious index for volume XXI of Tue Specta- 
tor, of 1878, will accompany our next issue. It will be found 
a valuable acquisition to the thousands who preserve THE 
Spectator for binding. 


WE learn from good authority that a plan is under considera- 
tion by several of the small New Jersey fire insurance com- 
panies looking to their speedy amalgamation. The idea seems 
to be that where there is business enough for half a dozen 
small companies to starve on uncomfortably, a single good 
solid one might flourish fairly and pay something to stock- 
holders. An appeal will be made to the Legislature for au- 
thority to effect such consolidation. We regard this as a wise 
move on the part of the companies interested. It is better for 
stockholders to have a safe investment that pays a small interest 
than a perilous one whose returns are infinitessimal and uncer- 
tain. Insurance companies are not the bonanzas they were 
formerly. 
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THE VALUED POLICY LAW OF WISCONSIN. 


HAT is known as the * Wisconsin law” in reference to 
insurance, was a product of the legislature of that state, 
in the year 1874. The law itself, therefore, is comparatively 
modern, and has the dew of youth upon it; but the discussions 
of its merits, the various arguments and opinions which have 
thronged it, have come to seem old and familiar, and as time 
advances, some of them exhibit more of the weakness than the 
wisdom of mature age. One reason why all discussion of the 
Wisconsin law seems stale and unprofitable is the fact that there 
have been two periods or seasons of it. After the enactment of 
the law, in 1874, the subject was thoroughly and continually 
reviewed until, in fact, the law was regarded as a dead letter, 
when a natural quiets followed; but the decision of the Wis- 
consin Supreme Court, in March, 1878, sustaining it and con- 
firming it as good law, and, like all truly good laws, promotive 
of good morals, revived the old discussion. It is not to be sup- 
posed that our remarks can freshen the topic, or refresh the 
reader who has already had too much of it, but it would be un- 
fashionable not to have our say upon what our neighbors talk 
about, and we should show ourselves anomalous (literally, 
in this case), as well as very exceptional, if neighbors’ talk did 
not excite us to respond and “take sides” with them. 
In the first place, what is this troublesome Wisconsin law ? 
It ought to be known by this time, but here is the text of it: 


That in all cases where any individual or insurance company, 
authorized by the laws of this State to take risks and issue pol- 
icies of insurance against fire, and transact the business of in- 
surance in this state, whether incorporated by this or any other 
state, shall insure or issue a policy of insurance against loss 
by fire upon the real property of any individual or incorporation 
in this state, and the property so insured shall be wholly de- 
stroyed, the amount of insurance written in said policy shall be 
taken and deemed the true value of the property at the time of 
such loss, and the amount of the loss sustained by the indi- 
vidual or corporation in whose favor the said policy was issued, 
and such amount shall be taken and deemed the measure of 
damages. 


The object, in thus compelling the companies to pay the 
whole amount named in the policy, in case of total loss, is to 
prevent over-insurance, and the consequent temptation to the 
crime of destroying property in order to obtain more than its 
real value. This double motive at the foundation of this legisla- 
tive act—the hope of saving property and also of preventing crime 
—is certainly patriotic and commendable. Nevertheless, this 
Wisconsin law has been largely opposed from the beginning, 
if not by the insurance companies at least by a majority of the 
writers for the insurance press, and, as we believe, unwarrant- 
ably and unjustly, and perhaps also unwisely, For a long time 
the illegality of such interference with the right of private con- 
tract was deemed a point well taken, as though the power 
which gives birth to corporations and clothes them with cur- 
rent respectability, could not call them to account and correct 
them when they go astray, or could not make any rules for their 
conduct after they are once born; as though all contracts which 
tempt to crime, and thus contravene the policy of the law and 
the public good, were not a nullity in themselves, or could 
be annulled speedily. The Supreme Court of Wisconsin 
has settled the legality of the question for that state. As a gen- 
eral question of policy and of equity for the insurance cause at 












large, the Wisconsin law has not ceased to be a standard of 
reference. More than this, it is highly probable there is to be 
in the immediate future still further legislation on the subject 
involved in the Wisconsin law, if not in Wisconsin, at least in 
the other states, so that the consideration of a trite subject may 
be timely and important. 

We do not hesitate to express our conviction that the oppo- 
sition raised to the Wisconsin statute, on the part of insurers or 
their representatives, of various kinds, is unwarranted, and_ in 
every Way impolitic. A law which should have the effect to 
diminish the burning of insured property ought to be most wel- 
come to insurers, if they are good citizens, even though its ten- 
dency should be to lessen both the amount of insurance and the 
rate of premium. Especially, if the direct tendency of the law 
is to prevent incendiary fires, those moral risks which make all 
insurance so risky and uncertain, should underwriters favor it, 
unless, indeed, they are willing to confess that their business so 
partake’ of the nature of the gaming table, that every ele- 
ment of chance eliminated from the problem destroys their 
hopes of gain. If this be so, though great is Diana of the 
Ephesians, dethronement is the inevitable result of a popular 
discovery of the real fraud. But some opponents of the Wis- 
consin law contend that this law is itself the seducer to insur- 
ance gambling. One of our own esteemed correspondents, in 
a recent article, called it a dice-box, because in it indemnity 
has been supplanted. His illustration is that we may no more 
indemnify John Jones “against actual loss or damage by 
fire,” but we may det $10 against $1,000 that his barn will 
not burn for a year; and if it does burn we must pay the 
wager, though the property destroyed is not worth one-half the 
forfeit called for; and this he regards as most damaging to pub- 
lic morals. It hardly need be said that all such talk is based 
on the assumption that insurers will go on heedless of the law 
and of their own interests, to over-insure property (to double 
its value) with the certain knowledge that they must pay this 
excessive sum, in case of loss, without a murmur or a protest. 
In truth men never bet with such odds against them when their 
only security is the moral honesty or benevolence of their op- 
ponent who has full power, without the need of skill, to utterly 
defeat them and win the larger sum of money. To assume 
that under this law men will do as before (and far more against 
their own interests) is, we will not say begging the question of 
what the effect of the law will be, but it is to suppose that one 
class of men, called underwriters, are for the most part consum- 
mate fools, or, if the orthography of popular humorists can 
emphasize it, ‘* phools,” who from their money are soon parted. 

The real demoralization is in the common practice of insuring 
all kinds of combustibles for as great an amount as a man is 
willing to pay one year’s premium on in advance, and then 
virtually saying to him: Now fire away, if you want to; we'll 
pay all the damage, great or small. Such a system must work 
demoralization, for it not only protects and enriches bad men, 
but it tempts the weak to become bad, and so both crime and 
criminals are increased. Much as may be said about the beauty 
of indemnity, ‘its perfect equity and its complete protection, 
in fact, it is not attained under the common practice. Sharp 
adjusters induce a poor man to compromise his claim rather 
than endure a legal contest with a combination of insurance 
companies, which he can ill afford, or meek and kindly adjust- 
ers (it is supposed that there are such), and also those who 
know how to create a genuine sensation in advertising, pay 
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very promptly more than they ought to, all to the gain of some 
fraudulent claimant. Perfect indemnity cannot be reached 
where property must be appraised after it is destroyed. It is 
better, as the Wisconsin law contemplates, to estimate the value 
of property while it is apparent to the human senses; for the 
human eye,-with all its liability to illusions, is more reliable 
than human memory, and very much more than human testi- 
mony as itis usually found. It is very much easier to ascertain 
the worth of a living horse than of a dead one, even though less 
than a week dead; and real indemnity for the loss of a building 
can be fixed before the loss better than at any time after it. If, 
therefore, exact indemnity were the prime object in insurance, 
prudent and careful estimates in the taking of the risk, with 
short terms, or time in which the contract has to run, to guard 
against sudden changes of value, would probably secure in- 
demnity better than any adjustments after the loss. Of course, 
the Wisconsin law does not affect the common practice of in- 
suring chattels with adjustment after the loss. This is neces- 
sary from the changeable value of the goods insured, but build- 
ings rarely change value much in one year, except in peculiar 
locations, or in times of rapid change in the general public 
weal; therefore, essential indemnity could be secured under the 
But, as already remarked, exact indemnity is 
It should never be granted or sought 


Wisconsin law. 
the bane of insurance. 
for. 

The objection to the law in question, that such guaranty of a 
definite sum to the assured would lead to collusions beteen 
agents and applicants for insurance to defraud the company by 
over-insurance, is the plea of weakness. The statute does not 
interfere with the common law that the principal is responsible 
for the acts of his agents, and undoubtedly companies might 
improve even the present honesty of their agents by a different 
system of paying them, as they might improve the morals of 
the assured in the same way, as this law undertakes to secure. 
Frivolous, too, would seem to be the statement that the Wis- 
consin law really insures property instead of persons, because 
it demands the payment of the amount insured instead of in- 
demnity. Subtle distinctions of this kind are not particularly 
profitable, but if it be granted that the words zmsurance and 
assurance both apply to persons, and never properly to things, 
still, in fire underwriting, all the ’surance of any kind granted 
to a man is measured by, or is supposed to have some relation 
to, a definite piece of property, and it is deemed eminently 
proper that its approximate value should be known before the 
policy is executed. If insuring Zersons involves the moral 
conduct of the individual, as well as protection of property, 
all for a premium of one per cent, or Jess, on the property 
only, then it must be that fire premiums really are too low, 
according to the common complaint of insurers. But fire insu- 
rance companies have no right to thus usurp the functions 
of another branch of underwriting, that of the moral fidelity 
companies whose business is to guarantee honesty among men, 
and especially to do the business at such low rates! 

The Wisconsin law, however, though greatly to be honored 
for its good intent, and warmly to be welcomied as a worthy 
pioneer in insurance legislative reform, is very imperfect and 
one-sided. Properly enough, it lays upon the insurance com- 
pany not the duty (which men are prone to forget), but the 
self-interest of each company to look after the character of its 
agents, the character of its risks, and thereby, indirectly, the 
character of the assured. The insurance company, however, 





is but one of the parties to the contract, and so, instead of 
leaving the company to indirectly secure the conduct of the 
assured, the law should have laid upon him also a self-interest 
in preserving his own property. An amendment to the law, 
which failed to pass, proposed that while the company should 
pay the face of the policy in case of total loss, only three-quar- 
ters of the actual cash value of the building at the time of loss 
should be paid to the assured, together with the excess of pre- 
mium paid, the remainder to go to the county treasury for the 
benefit of the school fund. Some such amendment as this is 
needed to make the law complete, and all parties to the insu- 
rance contract watchful against injustice and fraud. 

Some such system as the Wisconsin law would involve, if 
it were amended so as to divide the burden of carefulness prop- 
erly between the insurer and the insured, is imperatively needed 
in other states, and is unquestionably about to be introduced. 
Before its adoption by any state it should certainly be amended 
in the direction suggested. The two sentiments, “ Bear ye one 
another’s burdens” and “‘ Every man shall bear his own bur- 
den,” written in close connection, by the most logical of the 
scripture writers, have their application to the compact of in- 
surance as well as to that of the Christian brotherhood. The 
first alone represents the present system of insurance, the second 
alone would involve no insurance at all, while both together 
represent what it should be. A three-quarter value clause, or 
some such provision which shall make the insured person carry 
a part of the insurance and bear a part of the loss, when loss 
occurs, must be had, or justice and liberty must suffer. 

The Wisconsin law, then, is far from perfect, but it is a move 
in the right direction. It undertakes to compel companies to do 
what they might have done voluntarily with far better grace. 
To oppose and caricature the law because it is not perfect, is as 
sensible as to denounce all Christian men because they lack the 
completeness of glorified saints; as sensible as to denounce all 
morality because it comes short of saving faith. The wise and 
ingenuous man welcomes all things whose tendency is in the 
right direction. Without some change from the present organ- 
ized system of temptation to incendiarism, there is no doubt 
that the country would be far better off with no fire insurance 
at all. In such case, individuals would severely suffer by fires 
of whose origin they were entirely innocent; but if the good of 
the greatest number be considered, would it not be better that 
a rich man should sometimes become poor, than that in the 
aggregate more than twice the natural amount of property 
should be destroyed by fraud and carelessness. As it is, fire 
insurance is directly the cause of great waste in destroying 
property, and indirectly in withholding a vast army of men from 
some productive employment. 








CONDITION AND PROGRESS OF THE GERMAN 
LIFE INSURANCE COMPANIES IN 1877. 


N article under the above title printed in the “‘ Bremer 
Handelsblatt” (a business paper of Bremen) and re- 
printed in the ‘‘ Rundschau der Versicherungen” (an insurance 
journal published at Leipsic) written by Dr. Emminghausen, con- 
tains so much information regarding German life insurance that 
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we shall endeavor in the present article to give the substance of 
it to the readers of Tue Spectator. This we shall do by 
copying the most important statistics, and by transferring the 
best thoughts regarding them into our own language rather 
than by a strict translation of the author’s words. 

The oldest German life insurance company was founded in 
1827, so that the year 1877 was the fiftieth year since the in- 
auguration of this popular benefit, a semi-centennial which was 
duly celebrated in several parts of Germany. The history of 
German life insurance really begins with the laborious work of 
Ernst Wilhelm Arnoldi (which was ended in the middle of the 
year 1827), and the first German life insurance company started 
out with the best guarantee capital and choicest membership 
that could be desired. But this was in the good old times, for 
it is interesting to see that the evils of modern life insurance 
are not all due to American fraud and prodigality, but the 
plaintive wail of woe common of late in American insurance 
journals seems to be as prevalent in the German, and sounds 
quite as doleful when drawn out in the long and heavy sen- 
tences of the German language. The fraudulent claims of un- 
worthy companies, and the utter lack of discrimination on the 
part of applicants for policies, even among the better classes ; 
the exceeding hard times of the last five years, which as yet 
show no relaxation—all this, and much more, has the sound of 
a familiar tale more than twice told. 

The business of the German life companies for 1877 shows 
less progress than in any of the unfavorable four years imme- 
diately preceding. With very few companies was the advance 
greater than in 1876, in most it was less, while some companies 
retrograded. Take all the companies together, the percentage 
of increase in 1877 was not only less than in any years of the 
critical period, but less than in any one of the last twenty years ; 
and this notwithstanding the disturbing influence of war and of 
widely prevalent epidemic diseases in some of those years. 

The business of life insurance has been injured, and public 
confidence in it impaired, by recent failures of life companies, 
These failures began with the liquidation of the “ Siachsischen 
Lebensversicherungs und Sparbank” (Saxon Life Insurance 
and Savings Bank), in Dresden, which was founded in 1873, 
and at the end of 1876 had in force 1,464 policies amounting to 
3,640,000 marks. The “ Mitteldeutsche Lebens und Unfall- 
Versicherungs-Anstalt auf Gegenseitigkeit” (Central German 
Mutual Life and Accident Insurance Company), also in Dres- 
den, registered a little more than a year previous to its failure, 
was forced to a settlement in June, 1878, while a third very 
young Dresden establishment, called the ‘* Fortuna,” had the 
misfortune of a life equally short. These Dresden companies, 

/even the oldest, never had more than a very moderate business ; 
but a much greater calamity, which had been feared for some 
years, was the failure, at the beginning of the present year, of 
the Berlin ‘ Norddeutschen Lebensversicherungsbank aut 
Gegenseitigkeit” (North German Mutual Life Insurance Bank). 
The Company dates from 1868, and at the end of 1876 had 
5,828 policies, insuring 11,432,559 marks. It lost 378,000 
marks in 1876, and after great losses in 1877, the Prussian Min- 
ister of the Interior, on Febuary 3, 1878, ordered its dissolution. 
The cause of its failure, as well as that of the first-named 
Dresden company, was extravagant management and reckless 
investment of funds. These companies had only about twelve 


“per cent of their capital in the form of mortgage securities. 
To offset the above failures, only one proper life company 








was organized in 1877. Late in the autumn there was founded, 
in accordance with the Saxon law of June 15, 1868, the 
“ Allgemeine Lebensversicherungs-Anstalt zu Leipzig” (Uni- 
versal Life Insurance Company, of Leipsic), which has for 
its object the insuring the lives of rejected applicants from 
other companies, or any persons of impaired health who are 
too hopeless of success to make application elsewhere, and 
we are told that the rates of premium are not as high as might 
be expected, when it is considered that the company proposes 
paying the amount of the policy to the living holder of it at the 
age of 80 years, instead of go as is the usual practice. Such 
a company has no mortality-table for its guidance, and its suc- 
cess is consequently doubtful. The Germans regard this as an 
innovation copied from England, but if they will learn from 
Americans (older in life insurance than they are), we would 
inform them that we have tried insuring impaired lives here, 
and long ago abandoned it. This German company sees an 
open field in the fact that there are a great number of rejec- 
tions each year by the regular companies (in 1877 as many as 
22,379, involving nearly 87,000,000 marks), besides hoping to 
get some sound lives. The company protects itself from some 
immediate and hasty swindlings by the provision that if the 
assured shall die within five years after taking out his policy, 
not the whole sum, but only a proportional part of it, will be 
paid. The company may prove useful in determining, in a 
scientific way, the deadly character of different organic defects 
and various chronic sufferings of the human body. 

The best method of distributing surplus among the insured 
seems to be a live question in Germany, and it is not agreed 
whether some more methods had better be added to the variety 
of which the several companies now boast, and on the strength 
of which they advertise, or whether it would be better to go 
back to the simplicity of former days. 

In giving the results of the business of 1877, in life insurance, 
there arises the difficulty, that some companies give reports 
only at long intervals of time, as in the case of three Austrian 
companies which report once in five years. In such cases, for 
the purpose of completing the statistics, an estimate has been 
made from the company’s past reports and from the present 
known condition of business, and in this way the defect, in a 
measure, has been made good. In the same way incomplete 
reports have been filled out by the best estimate that could be 
made. 

By the aid of such estimates applied to the reports of the dif- 
ferent companies, the German life business for 1877 appears to 
have been something as follows: Whole number of companies 
in business 49, of which 35 were German, 12 Austrian, and 
two Swiss. These 49 companies received proposals for 102,163 
policies, amounting to 371,230,998 marks, which were about 
13,505 proposals and 34,019,561 marks less than in 1876. Of 
these proposals 79,784 were accepted, and these brought to the 
49 German companies 77,640 new persons with insurance 
amounting to 284,540,392 marks; so that the additions were 
less than in 1876 by 11,860 persons and 26,643,890 marks in 
amount of insurance. Rejecting from the statistics the com- 
panies that have failed, and we have as the amount of insurance 
in force at the beginning of the year 1877, by all the German 
life companies, 737,632 persons and 2,226,938,259 marks, to 
which, if we add the new business received during the year 
(77,640 persons and 284,540,392 marks), we have a total of 815 
persons and 2,511,478,651 marks. From these are to be taken 
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the death losses for the year, 13,109 persons and 35,906,127 
marks, and also the withdrawals, from all causes, during the 
life of the policyholder, 48,754 persons and 137,760,445 marks, 
and we have, as the amount at the end of the year 1877, on the 
books of all the companies, 753,409 persons and 2,337,812,079, 
a net increase of 15,777 persons and 110,873,820 marks, or a gain 
of about 2.14 per cent in the number of persons and 4.98 per cent 
in the amount of all the policies. If in this calculation there 
be included the losses by the failures of the North German Life 
Insurance Bank, and the Saxon Life Insurance and Savings 
Bank, as well as the loss incident to the transfer of the Europa 
to the Patria, in all a loss of 7,235 persons and 17,477,143 
marks, it would leave for the real gain of the German life com- 
panies for 1877, only 8,542 persons, or 1.16 per cent, and 
93,396,677 marks, or 4.19 percent. What this percentage of 
increase has been for each of the last 20 years, in persons and 
amount of insurance, is shown in the following table: 





YEAR Persons. | Amount. YEAR. Persons. | Amount. 
Per Cent.'Per Cent. Per Cent. Per Cent, 
11.93 1t.71 1868 13-75 12.32 
8.71 9.07 SO seweesacagecasunn 14.16 12.35 
14.61 12597 SD énceenctistsmmuld 80 4-39 
19.50 12.36 GT wacnccccn sanseste 6.57 6.99 
19.93 15.17 GD damsebecndéousinds 9.16 11,53 
15.83 14.85 1873 84 11.44 
18.26 15.56 1874 7-12 9-29 
18.65 15.32 GREE woswepada sirecee 5.30 8.09 
8 59 7.68 1876 ..... evedtecésuew 4-35 6.57 
13.20 11.77 GGT 6 - ctasvgn<qeeceis 1,1¢ 4-19 





In the above list it is easy to see the effect of war and of 
financial crises on the progress of life insurance. In the years 
of war, 1859, 1866, 1870 and 1871, a marked decline in the rate 
of increase is seen; nevertheless, this was of short duration, in 
every case, but the business depression of these last years shows 
its increasing effect since 1874, so that a less ratio of increase is 
seen in 1877 than even in the year 1870, It will be seen that 
in the year 1877 the percentage of increase was greater in 
money than in persons, which would imply that the average 
amount per policy had increased during the year, which proves 
to be the fact by comparing the business of 1876 and 1877; for 
the average amount per policy at the end of 1876 was 3,021 
marks, which at the end -of 1877 became 3,103 marks, an in- 
crease of 82 marks. Of the 77,640 persons insured during the 
year 1877, the average policy was 3,665 marks. 

As to the distribution of the new business of 1877 among 
the different companies, it may be said that nearly all the com- 
panies made less progress than in the previous year, only six 
German and four Austrian companies being exceptions ; and in 
one German, one Swiss and two Austrian companies there was 
an actual retrograde, or decrease of their total business. 

The loss to the 49 companies by the withdrawal of the 
assured for different reasons before the expiration of their pol. 
icies, is very great, amounting in 1877 to 5.50 per cent of 
the entire amount and with the Austrian com- 
panies as much as 8.47 per cent. The loss by death was 1.43 
per cent of the whole amount insured, and in Austria 1.72. 
The average amount of insurance to the individual of those who 
died during 1877, was 2,739 marks. 

The following table gives a list of the German life companies 
and their net increase of business in 1877. In the few instances 
in which the figures indicate a net decrease of business, the 
minus sign (—) is prefixed, It is, perhaps, unnecessary to 


insured, 





inform the reader that the German mark is nearly equivalent to 
24 cents of United States money. 














GERMANY. 

NAME OF COMPANY. Marks, NaMeE oF COMPANY Marks, 
Ie a tle Me DN SER Ae a S0.406,200 1) DUR dc ccc ss cccedecccscoces 1,207,828 
0 SS RE a SE eT a eae ee 1,099,250 
EMG c0c -asevere veveccss 42,845,950 || Frederick William, Berlin..... : 1,092,774 
Stuttgart (Life Insurance and Providentia, Frankfort-on-the- 

Savings Bank).....-......-- - 10,920,143 A el cee ete GR eo cali 723,290 
Hanover (Beamptenverein) 4070,000 || Munich... 56. 26.'0cn0ss00s00. c= 668,944 
nt iidbidoue Suacagen --- 3,308,713 || Army and Marine, Berlin.-.... 628,500 
Germania, eee 3,356,374 || Stuttgart (Annuity Compony),- 601,364 
Thuringia, Erfurt.............| 3,118,393 || National, Berlin........-....- 499.500 
Magdeburg (Universal). ....... 3,022,655 Magdeburg (I sife Ins, Co.)....- 438,759 
Concordia, ve udakencdell 2,954,433 || Prometheus, Berlin soGeen 320,6co0 
POD cciddictindocsdebscconny Mi CE itkbdssbowettisocgeid 271.992 
Liibeck - ES Oe ae 2,402,560 || Schwerin (Mecklenburg) --- | 110,200 
Victoria, Madi ds sdi-cs2sces}- 2,380,106 || Brumswick................--...- —62,954 
Da aes, ae 1,885,500 —_——— 
Janus, Hamburg-.-....-.......- 1,737,9%S || Total .... “Thee ce ABLE --| 107,333.834 
= ee 1,672,345 | 
OS Ie" 1,634,793 || Deduct—North German Life In- 

PUR, TER cwocccaverseee 1,631,531 surance Bank, Berlin........ 11,432,559 
North Star, Berlin.............| 1,589,473 | Saxon Life Insurance and Sav- 

OS ee LES eee 1,298 ,y8o ings Bank, Dresden......... 3,640,940 
 boitabtilwecnncdoteedien 1,290,601 —-~ 
Teutonia, Leipsic........... --| 1,271,625 | Total net gain in Germany..| 92,260,335 

GERMAN-AUSTRIA, Marks. GERMAN-SAXONY. Marks. 
Beamptenverein, Vienna-..-..-. 2,248,714 || Ziirich.-..-. Swebinadiwend 809,171 
Patrin, ViGGRB. cocecuc*eccceese 824,510 || Basel ......--- 238,619 
ee WE ee cedccie 447,928 | —-- 
pe 416,815 Total net gain in Saxony.-... 570,552 
Danube, Vienna-......... . 415,808 
ee a ee 321,406 | Total net gain of Germany ,|——-——— 
Concordia, Reichenberg. . 30,040 Austria and Saxony 93,396,677 
, einncnmetehounve —74,931 | 
Fatherland, Vienna..........-- —~ 1,810,856 
Austrian Phoenix, Azienda 

and Re-union, together 

RIERA OT a GA TE 150,000 

0 ee oe 2,969,434 | 
Add Europa, Vienna.......... — 2,403,644 | 
Total net gain in Austria-- 565,790 | 





THE COMPENSATION OF AGENTS. 

NE of the most perplexing questions entering into the 

agency system in insurance is that of compensation to 
agents. That “ the laborer is worthy of his hire,” and should 
be paid according to the value of the services rendered, is true, 
but it is a serious matter to decide as to what is the proper 
amount of compensation to be allowed to agents, and what is 
the best mode of paying it. 

While the business of insurance, if conducted properly, re- 
quires the same measure of talent and tact that are needed in 
any other branch of business, and, as a rule, commands what it 
needs, still the compensation which agents ordinarily receive is 
larger in proportion to the time and labor employed than they 
could realize in almost any other work in which they might be 
engaged. This is especially so since the war, when commis- 
sions went up from Io per cent to 15 per cent as the minimum, 
and now in many cases reach 20 per cent, or double the 
amount paid prior to the war. We can very well understand 
why the percentage of commissions was advanced during and 
since war times, for the cost of everything increased immensely, 
and the price of labor had to increase proportionately to preserve 
an equilibrium and to enable parties to live by their labor. 
From 1862 to 1872 it taok double the money to live that it did 
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before or has since. At this time prices are about down to 
their original ante-war basis, anda dollar now has the purchas- 
ing power of two dollars a little while ago, so that the necessity 
for this advance in compensation to enable the agent to live does 
not now exist, and consequently the rate of commission paid 
should be reduced in keeping with the general reduction going 
on in all branches of business. No business that is safe or econ- 
omically managed can afford to pay any such figure as is now 
paid by the insurance companies of the country. 

With 15 per cent as a basis, the expense of conducting the 
business exceeds 30 per cent, or is about one-third of the 
amount of receipts. We should like to know what business 
can afford an expense of one-third of its volume ? This item of 
expense has become one of very serious importance in the man- 
agement of companies and needs to be curtailed if the business 
is to yield any profit. Aside from this consideration, we think 
the effect of reducing commissions to agents would be salutary 
in reducing competition, as many of the agents who, upon the 
present rate of compensation, arg enabled to eke out a mere liv- 
ing, would be forced, upon a reduced commission, to retire from 
the business, leaving the field to the stronger and more capable 
agents, which result could not but be very advantageous to the 
business. 

The question of compensation to agents was discussed by the 
National Board, but no conclusions were reached. With busi- 
ness depressed as it now is, the present is a favorable time to 
consider this question again, and if the companies could so far 
unite upon a plan as to secure its general adoption, a step 
would be taken in the right direction. 

Nearly all underwriters agree that the rate of commissions 
paid to agents should be reduced to something like the old stand- 
ard, but all are not agreed that the commission system as now 
Our own opinion is, that instead of being 
The practice of 


adopted is the best. 
the best it is the worst that could be devised. 
paying a full commission upon all premiums taken without re- 
gard to losses, is a most perniciousone. It simply stimulates the 
agent to get business regardless of its character, and is a direct 
incentive to over-insure and take bad risks. We think the pay 
of an agent should be proportionate to the business which he does, 
but at the same time should be measured somewhat by the pro- 
fit which he may make for his company upon the business done. 
In short, we believe in a contingent commission in part, and 
not a straight commission independent of results. There should 
be a community of interest between the company and the agent, 
and the services of the latter should be gauged in a measure by 
their actual value to the former. Among the numerous plans 
which might be suggested, we offer the following, not as new, 
but because we think it meritorious, viz: Pay the agent a 
straight commission of 10 per cent on gross premium receipts, 
and 10 per cent on the net profit of the year’s business, after de- 
ducting all losses and expenses incurred during the year. This 
plan would afford the agent acertain living in any event, and 
should he be careful in the selection of his risks and fortunate 
in the matter of losses, his contingent commission would yield 
him a handsome profit. By this plan the agent becomes di- 
rectly interested in the selection of good risks and in the avoid- 
ance of losses, and consequently is stimulated to do better for 
the company as well as for himself. It operates as a check 
upon bad underwriting, and stimulates good underwriting, and 
makes the agent’s compensation dependent in part upon the 
soundness of his judgment and the success of his efforts. This, 


| 








in our opinion, is the true theory of paying by commission, and 
is the one which should be adopted by all companies. We only 
suggest the rates 10 per cent and 10 per cent to illustrate our 
idea, rather than as indicating just what the commission should 
be, yet we think the rates named are not far from correct. Suf- 
ficient remuneration must be allowed the agent as a certainty to 
enable him to make a living with ordinary industry, and suffi- 
cient contingent compensation should be allowed to encourage 
him to carefulness in the management of his business. With 
10 per cent he has this encouragement; with less he might not 
have it. 

While this system of compensation might in some instances 
equal the 15 per cent gross commission which we have spoken 
against, it would only do so when the company would make 
money upon the business done, in which case it could afford to 
pay it. We think the experiment worth trying, and earnestly 
recommend it to the consideration of companies, as a means of 
reducing both expenses and losses and securing better services 
from agents. 





“THE INCENDIARY TRAMP.” 


HE number of fires occurring throughout the country, 
attributable to the recklessness or malice of that class of 
persons known as tramps, is not only proving a great loss 
to insurance companies, but a matter for general alarm. 
One day the barn of some farmer is destroyed by the care- 
lessness of the tramps who have occupied his hay-mow for 
the night, and another day some seaside hotel is wrapped in 
flames, that these malicious marauders may have an opportu- 
nity for pillaging. Their operations are confined to no section 
and to no locality, but we read of their applying the incendiary 
torch to cotton gins in the South, as well as to cotton mills in 
the North. Gangs of them have swept through some parts of 
the West like a devastating army, pillaging, burning and de- 
stroying property, and even sacrificing human life when it 
stood in the way of the accomplishment of their criminal pur- 
poses. 

Very much of the destruction of property accomplished by 
tramps is attributable to sheer wantonness; many of the build- 
ings for whose des:ruction they are responsible, have been set 
fire to, not through malice, but through carelessness, reckless 
ness, and an utter disregard of the relations of cause and effect 
But many fires caused by them have been started to gratify a 
spirit of revenge engendered toward the owners of the prop- 
erty by their refusal to comply with the requirements of the 
marauders, while others have originated in a desire to raise 
an excitement in order that robbery might the more easily be 
prosecuted. The professional tramp has no regard for either 
law, gospel, or good morals, and all the crimes enumerated in 
the calendar are familiar to him. He is to-day an unmitigated 
curse to the country, constituting a factor in our social problem 
that will neither divide nor be divided, but multiplies with 
astonishing rapidity. 

The tramp first made himself known as a national nuisance 
shortly after the close of the war, and was generally regarded 
the legitimate offspring of the terrible civil commotion through 
which the country had passed. He was then comparatively 
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harmless, being more of a homeless wanderer, roaming from 
place to place, seeking the means wherewith to fill that “* aching 
void ” which he denominated his stomach. He had the capa- 
city of a good-sized army, and the void was seldom filled. But 
the crimes for which he has since become noted were then not 
known to him. If it was ever proper to charge the tramp to 
the account of the army, it certainly is not correct to do so now. 
It is over fourteen years since the close of the war, and if any 
old army tramp has continued his wanderings through all the 
intervening time, then is he fit to be ranked as a modern rival 
of the Wandering Jew. The tramps that the country is so 
familiar with to-day are of more recent invention. These are 
criminals, while the army tramp was but a vagabond; a 
nuisance, it 1s true, but not a vicious one. 

We believe the true parent of the tramp, as we know him 
now, is trade-unionism, that grand head-centre of all the dis- 
satisfaction, the ‘“‘ soreheadedness,” the unquiet and unrest that 
exist among our mechanics and laboring men, Trade-union- 
ism has been a running sore on the body politic for years, and 
its sloughings off are seen in Dennis Kearney and our other 
tramps. A few years ago labor had the upper hand of capital, 
and being in demand, could dictate its own terms. It did so in 
the most arbitrary and unreasoning manner, looking only to its 
own immediate gain, and laying up a store of trouble for the 
future. Among other unreasonable and unwarrantable things 
that trade-unionism did in those days when it had absolute 
control of the workshops of the country, was to limit the num- 
ber of apprentices that might be employed to a given number 
of workmen. As a consequence, boys were denied the priv- 
ilege of learning honest and honorable trades. Hard-working 
mechanics saw their boys growing up around them, and, owing 
to the rules which they had aided in imposing upon employers, 
were unable to obtain for them the privilege of learning any 
trade. It was to the few only that this privilege was accorded. 
The majority of boys willing and anxious to work were 
driven to the streets and to idleness, because of the unjust and 
unreasoning rules laid down and enforced by their parents. 
The idle, lounging street-boy soon became a rowdy and an 
obnoxious person, and the gradations from this condition to those 
of thief, jail-bird and tramp, were easy and natural. Thus the 
criminal “incendiary tramp” is the legitimate offspring of 
trade-unionism, and while trade-unionism has, to a great ex- 
tent, paid the penalty of its obduracy and its unreasonableness, 
the offspring still remains, a curse alike to its progenitors and to 
all mankind. 

** What shall be done with the tramps ?” is a problem which 
is puzzling the wisest among us, for their offences are rapidly 
assuming a magnitude that is alarming. When they gather in 
bands their crimes rival those of Italian brigands. Unfor- 
tunately, the number is increasing from year to year, and in 
some sections they seem to be almost as numerous as the 
locusts. As lack of employment drove them to their criminal 
ways, the best means yet devised for their cure is to give them, 
at this late day, the work which they were denied in their 
youth, and compel them to do it. Having led a lawless and 


irresponsible life so long, they naturally rebel against honest 
employment, and it is found that in those localities where 
tramps are forced to work as a punishment for their being 
vagrants, they instinctively avoid returning after being released. 
Every community should adopt this course: Compel every 
vagrant to do a certain amount of hard labor, for which no 








compensation is allowed, and he will turn to labor as a means 
of support. Let this be done generally throughout the country, 
and, in addition, let severe punishment follow swiftly upon the 
heels of every offence, and the “ incendiary. tramp,” and 
the murderous, pillaging tramp, will soon be driven from 
among us. 








AMALGAMATION OR ASSOCIATION OF 
INSURANCE COMPANIES. 


ROGRESSION is the watchword of the day in all branches 
P of business, and in every condition of life. .Things which 
were befitting in times past are inappropriate and obsolete now. 
That which seemed large and adequate heretofore, under the 
advancement of the times is dwarfed into littleness and inad- 
equacy. New inventions supersede the old, and fresh ideas, 
born of the spirit of the times, take the place of former ones, 
and progression. stamps the development of events in every 
phase of life. 

As a business, insurance must keep pace with the progress 
which characterizes other pursuits, and in order to hold its own 
must be fully abreast with the current of popular sentiment and 
the present demands of the business. In the days of small 
things, when this country was new and ina state of develop- 
ment, small things were tolerated, but as the country developed 
and gathered strength, the people’s ideas outgrew the early con- 
dition of things, and demanded an increase of proportions 
commensurate with the growth and advancement of the country. 
When insurance companies were first organized they were 
insignificant affairs to what they are now. The business of 
insurance in those days was small, its pretentions were small, 
and the requirements made upon it were also small. But as 
the business increased in importance there came a demand for 
larger companies, and to-day the standard of minimum strength 
is many times greater than it was when underwriting took its 
place among the progressive enterprises of the day. 

The rapid increase in the insurable property of the country 
demanded larger capital than was first offered to afford indem- 
nity ; and, in the nature of the case, companies were compelled | 
to increase their indemnifying power to meet the requirements 
of trade and commerce; and this condition of things has con- 
tinued until no small company, ouside of its local field, can 
command any considerable amount of business, or can inspire 
any great degree of confidence in its ability to carry out its 
promises. The public demand is for large capital and large 
assets, the result of which is that a company of small means 
can make but little progress in the business against the compe- 
tition which exists. The expenses of a small company are pro- 
portionally greater than those of a large corporation, and for 
reasons which are obvious to any practical underwriter. More 
than this, as a rule small companies fail to get a full average of 
good business, and as a consequence have rather heavy losses 
to sustain upon such property as they may be able to command. 
With large losses, and heavy expenses in view of receipts, 
the outlook for small companies at this time is not very en- 
couraging. 

There are, however, two ways out of the difficulty which are 


open to all companies, one of which, in our opinion, should be 
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adopted generally by the smaller offices. These two ways are, 
first, an amalgamation of several companies into one, having 
not less than ¢500,000 capital, and from this amount up to 
$1,000,000, This plan has already been inaugurated in New 
York, and with every promise of proving a success. We 
should like to see the present number of. local companies re- 
duced at least one-half by this plan of amalgamation, thereby 
increasing the strength of companies, as well as reducing the 
percentage of expenses and losses, and affording a better return 
upon the capital invested. The business requires fewer com- 
panies and larger capital, and those companies will be wise 
which shall conform to this requirement, so far as may be pos- 
sible, by a judicious amalgamation. 

The second plan, and which is less desirable than the first, is 
an association or combination of several companies, for the pur- 
pose of doing a joint business and issuing a joint policy. Under 
this plan the combined capital of the association should be at 
least $1,000,000. This would involve the combination of from 
three to five companies, as the capital of most of the small com- 
panies runs from $200,000 to $300,000 each. By this plan the 
business of the companies entering into the association could be 
very greatly increased, as each would have its proportion of the 
general business done. In fact, a much larger business could 
be secured than any one or all could secure singly. Further- 
more, the ratio of expense would be greatly reduced, which is 
an item not to be overlooked in the management of business 
now-a-days. More than all, a better class of agents, and a bet- 
class of business, could be secured under the combined plan of 
operating than under individual management. ‘ In union there 
is strength” applies in more ways than one, and in the business 
of insurance it has especial significance. By amalgamation or 
association the ability of companies to do business is multiplied, 
and the expense of doing it is divided, and a larger and better 
business can be obtained with an economy of management, so 
eminently desirable at this time. 

We regard either or both of these plans of operation as well 
worthy the serious consideration of our local companies, and 
hope they will give the matter the attention which it merits. 
Personal differences and petty jealousies must be ignored, and 
that course adopted which shall best promote the financial 
interests of the stockholders of companies. It is capital and its 
claims which must be considered, and not those of individuals. 











THE INEBRIATE QUESTION. 


N the last number of Tue Spectator, in discussing the sub- 

ject, ‘* What Constitutes an Inebriate ?” we related a case 
that had come to our knowledge which threatened at the time 
to bring the matter beforethe courts. This was’ the case of a 
man who had insured his life about eight years ago for $10,000. 
In making his application he made the admission that he was 
in the habit of using spirituous liquors moderately. The com- 
pany accepted the risk with this understanding, and the insured 
paid his premiums regularly until last summer, when the com- 
pany refused to receive any more, and demanded the surrender 
of his policy, on the ground that he had become an_ inebriate. 
The insured claimed that his habits had not changed from what 





they were when he made his application, and his friends con- 
firmed his statement. He tendered his premium repeatedly, 
but the company was obdurate, and, ignoring the testimony in 
his favor, insisted upon cancelling the policy. The insured de- 
manded the return of the premiums which he had paid, alleg- 
ing that he had had no insurance, as the company would have 
made the same excuse to avoid payment had he died during the 
life of his policy. The company refused this demand, and of- 
fered to pay the insured simply the amount of the reserve that 
the policy was entitled to, an insignificant sum compared to 
the amount of premiums paid and claimed by the insured. 
Negotiations were carried on for some time, but the company 
refused to make any concessions. As a result the policyholder 
was forced to accept the paltry sum offered rather than take the 
matter into court and have his habits made the subject of inves- 
tigation and newspaper exposure. 

As we intimated, this case illustrates very clearly how abso- 
lutely in the power of the companies are their policyholders, so 
far as this clause relating to the use of alcoholic stimulants is 
concerned. This clause provides that in case the insured falls 
into the habit of using alcoholic or narcotic stimulants to such 
a degree as to impair his health, the policy shall be void. No 
doubt the clause is designed to protect the companies from be- 
coming the victims of habitual drunkards, and, if limited to this, 
would meet the approval of all sensiblemen. But the clause is 
so loosely worded that those companies that choose to take ad- 
vantage of it have at least one-half their policyholders com- 
pletely in their power. The number of teetotalers in this coun- 
try is extremely limited, unfortunately. Almost every one 
makes use of alcoholic stimulants in some shape, either regu- 
larly or irregularly, while probably more than fifty per cent of 
policyholders are moderate drinkers, persons who make a 
daily practice of drinking more or less spirituous liquor. The 
case we have alluded to illustrates the danger these moderate 
drinkers run in regard to their policies. Should they attempt to 
resist the demand of the company to surrender their policies, 
and force the company to justify its refusal to continue it by 
showing that the insured had become an inebriate, it would, no 
doubt, be a matter of surprise to most of them to learn pre- 
cisely how much they are in the habit of drinking. Few men 
willingly admit that they drink too much, yet, if the actual 
record of the number of “ nips” taken during any one month 
was placed before them, they would not only be astonished, but 
would readily concede that they were drinking too much for 
their physical well-being. Such a record produced in court 
and submitted to a jury would go far to convince them that the 
man had really become an inebriate, and had, consequently, 
forfeited all rights under his policy. Every moderate drinker, 
whose life policy contains the clause referred to, is running the 
risk of either having his policy canceled during his life, or 
“scaled down” after his death. It is not pleasant for a man 
who has insured his life for the benefit of his wife and children, 
to contemplate the possibility of their losing the amount of the 
policy because of his convivial habits, or the other possibility 
that, in case of his widow suing the company, his daily habits 
while living are to be made the subject of a public Jost mortem 
investigation. How many such claims have been compromised 
by the heirs of moderate drinkers rather than undergo this or- 
deal, no one but the companies and the swindled heirs can tell. 
We do not think that the companies have taken advantage of this 
clause to any very great extent, but that they can do so is shown 
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by the case which we havecited. It is a bludgeon in the hands 
of the companies which they may use for purposes of intimida- 
It is altogether too loose 
If the companies are 
have 
it in their power to perpetrate a wrong upon them after taking 
their money. As the clause stands, there is no absolute safety 
for a policyholder except in becoming a rigid teetotaler. 


tion or destruction, as they choose. 
in its phraseology, and should be revised. 
willing to insure moderate drinkers, they should not 





CONTRIBUTED PAPERS. 


SAFETY TEST OF KEROSENE OIL. 


RITERS in scientific journals, editors, professors in our col- 
W leges, East and West, medical men in general, and insurance 
men in particular, all agree that the flashing point is the infallible test 
for kerosene. I am not a believer in infallibility as applied to man or 
to things made by man, but if the flashing point is an infallible test I 
should like to ask, how does it come to pass that so many oils will 
not flash at 110 or 115 degrees, and yet will explode? Can the 
standard test, which was reliable, be relied on now when the highest 
ambition of some manufacturers of kerosene appears to be to make 
an oil which will stand the burning or fire test, will not flash, but will 
explode? Does our knowledge of chemistry keep pace with the 
chemical knowledge of those men who knowingly and willfully send 
to market an article so destructive of life ? 

It is a fact that just as soon as a maker of a so-called burglar- 
proof safe intycuces any improvement to render his safe more secure, 
professional thic ves immediately avail themselves of some machinist’s 
profess‘onal skill to render these improvements useless. A plan some- 
what similar is followed by those who make dangerous oil. They 
know all about the fire test, the flashing point, and the state laws in 
reference to it, and they very soon learn how to evade the law. A 
kerosene case has lately been argued in the United States supreme 
court. One Patterson had obtained a patent for an“ Aurora Oil,” 
which had been condemned, as it was found by the inspector of the 
state of Kentucky to be. by actual test unsafe for illuminating purposes. 
Patterson was indicted for the sale and use of the oil after it had 
been forbidden ; and he nowclaims that the authority of the patent 
is superior to the law of the state, and that he has a perfect right to 
sell a dangerous oil because a patent was granted to him for the pur- 
pose, for which he paid a certain amount of money to the United States 
government. Any damage which may be done to life or property by 
the sale of such a vile compound is never estimated by these oily 
swindlers. 

If we are to rely upon the flashing point as a means of safety we 
must change all our preconceived notions and make the standard 
about 150 degrees higher than it now is. This will appear evident if 
we consider the contradictory opinions expressed about explosive oil, 
and the unsatisfactory nature of some of the tests made by those who 
are supposed to know whereof they affirm. In the New York Times 
of October 22 there was a short editorial on kerosene oil, in which the 
writer stated that during the last two or three years a competition in 
price had had the effect to lessen the usefulness of kerosene oil by 
making it exceedingly dangerous ; that the flash grade should have 
been set at 140 degrees, and that most of the oil in use in this city 
would, if tested, be found to flash between 80 and 95 degrees Fahren- 
heit. W.E. G., in a letter to the Times, written from the School of 
Mines, New York, comes toa different conclusion, for he says: “I was, 
to say the least, considerably surprised to find the fact quite contrary 
to my own expectation ; for on testing about sixty samples, taken from 





localities widely separated throughout the city, I found that all but one 
flashed above the required temperature of 100 degrees Fahrenheit ; and 
the remaining one, which came from Seventh avenue, flashed at 99 
degrees. The oils were obtained in every kind of store where sold, 
and in such a manner as not to arouse suspicion as to the object of 
purchase, and were tested according to the method specified by the 
Board of Health.” We read in a Brooklyn paper, ‘The coroner’s 
jury in the case of Mary Huppeisberg, who was burned to death at her 
residence, No. 61 Scholes street, by the explosion of a kerosene oil 
lamp, recommended the adoption of the New York city standard of 
130 degrees fire test. The fire test in this city is 110 degrees, and 
some of the oil taken from the same vessel that exploded, was found to 
be five degrees above the standard at present required.’’ According 
to W. E. G., 59 samples of the bad oil sold in New York were tested, 
and did not flash under 100 degrees, while in Brooklyn the oil tested 
did not flash under 115 degrees, and yet it exploded. We hardly know 
how to reconcile the statements of W. E. G. with the well known 
facts respecting the quality of the oil sold in New York, unless we 
admit that the flashing point test is useless in determining the explo- 
sive properties of kerosene oil. W. E. G. is evidently in error in 
writing about Ioo degrees as the required test in New York, and the 
Brooklyn people also when they say that 130 degrees is the standard 
for New York city. If the greater part of the oil sold in New York is 
so good, why did the fire commissioners, at their meeting on November 
13, order the prosecution of all the vendors of were 
selling an oil below the standard required? Numerous complaints 
had been made to them about the very oil which W. E. G. says was 
of so high a standard. The New York Board of Underwriters, at 
their meeting held last May, did not report favorably of the oil sold: 
“ The manufacture and sale of oils far below the required test is in- 
creasing to an alarming extent. It is stated that one company is 
making in large quantities a cheap oil that stands only at 69 to 79 in- 
stead of 110 degrees. The importance of this subject calls for prompt 
attention at the hands of all underwriters.’”” How much of this vile 
stuff is used in the city of New YorkI have no means of knowing ; 
but as some factories do not use gas, there may be expected one of 
these days a fire on a large scale. 


kerosene who 


A correspondent of the Sun wants to know if there is any law pro- 
hibiting the use of kerosene in factories, and says: ‘ There is a shop 
occupying nearly half a block in this city that uses kerosene, and if one 
of the lamps explodes where there is 
men on the eighth floor to escape? 
long ago.” 
kerosene. 


so much to burn, how are the 
There was a large fire there not 
The citizens of Boston and Baltimore complain of bad 
From Wisconsin, comes the “ Our 
citizens have been using a very dangerous and explosive kerosene oil. 
Out of fifteen samples tested, only three proved to be near the stand- 
ard required by law.” Professor Chandler said in his report of kero- 
sene oils, “Not one in 78 samples of kerosene selected at random 
throughout cities may be called safe.” We admit that this report was 
made some years ago, but we also admit that the quality of the oil sold 
has not improved. F.S. Pease, a manufacturer of oils, and whose 
opinion is of value, stated: ‘Our city laws require the fire test of t10 
degrees Fahrenheit. This I do not consider safe, as accidents occur 
with oil which does not flash below this temperature. The higher the 
flashing point, the safer and more luminous the oil.”” R. Merrill, of 
Bo.ton, a kerosene man, bears similar testimony, and has proved by 
experiments, as we remarked some time since, “ that oil of an igniting 
test of 150 degrees, when burned enclosed, as in lanterns on shipboard 
and on railroad cars, is liable to explode, and that no oil is positively 
safe unless it stands a test of 300 degrees.”’ By a continuation of the 
heat generated when burning an oil as light as kerosene, explosive 
gas quickly forms, especially when the lamp is nearly empty, although 
the oil in question may not have flashed under 110 or 130 degrees. 
The oil is not only heated from the burn'ng wick and a warm room, 
but the lamp is too often placed, without thought, near a stove, a favor- 
ite place with many being the mantle-piece, and the most favorable 
for an explosion, 
If the conflagrations of the country are in no small measure at- 
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tributable to the use of impure kerosene oil, as there is reason to be- 
lieve they are, a speedy alteration of the existing laws respecting the 
flashing point of oil is necessary. No reliance can be placed on an 
oil which will not flash at 115 degrees. All oils, even at this standard, 
are dangerous and the vapor from them more dangerous still—far 
worse than any gunpowder. Gunpowder does not go out of its way 
to kill, but the vapor of kerosene will, The laws should not only be 
altered, and the flashing point fixed at 300 degrees Fahrenheit, but 
when altered, enforced with the utmost rigor, for “It is self-evident,” 
says the New York Board of Underwriters, “that a man who will 
calmly manufacture and dispose of, for monied gain, an article he 
knows to be death-dealing in quality, that he is aware is so inflam- 
mable as to cause a conflagration from its own inherent character, is 
so unscrupulous an offender that he merits the severest condemnation, 
Hanging is almost too mild a punishment for such a crime.” 

If the flashing point is to remain an infallible test, underwriters 
should insist that it should be of so high a standard that it can be 
relied on under any temperature in which the oil may burn ; for as the 
law is now, the flashing point appears to be useless in determining the 
explosive properties of kerosene oil. 





MISCELLANY. 





THE MODERATE USE OF ALCOHOL TRUE TEMPERANCE. 
By Dr. ALBERT J. BERNAYS. 


[From the Contemporary Review for November.] 


Temperance as against total abstinence is well worthy of attention 
at the present time, as legislation in certain directions may be consid- 
ered an almost foregone conclusion. 

We cannot be called, even by courtesy, a temperate people, but I 
am sure thata great deal of alcoholic intemperance is due to the cir- 
cumstances under which we live. 

What are we to drink? The answer is ready in the mouths of 
many: WATER. If there is any one thing more astonishing than 
another, it is the faith with which people consume liquors (water 
among the rest) of different kinds. I have been at public dinners 
where the wine has been as bad as possible, and yet have seen it par- 
taken of abundantly although there was but one opinion about the 
quality, Even so with water. Surely, when water is recommended 
as the universal panacea, such advocates can have but little knowledge 
of the water supply to the poor inhabitants and to the laboring 
classes of our towns and villages! Confining ourselves to London, it 
will be found that the receptacles for water are unfitted for their pur- 
pose ; they are improperly glazed, exposed to the emananations from 
closets and dustbins, and generally without covers. The supply is 
insufficient in quantity ; on account of the storage, as bad as if it were 
unfiltered ; in summer time most mawkish from its high temperature, 
and to a sensitive person about the least inviting of liquids. 

Not that the water supply of London is generally bad: far from it. 
But the poor, the ill-fed and ill-clad, among whom alcoholic intemper- 
ance #s so common, have no better provision. 

Now, if this can be considered an excuse, it is the fault of the gov- 
erning body of London that such a state of things should exist in the 
wealthiest city in the world. 

- But even in houses where the water supply is good in quantity and 
quality, the intermittence occasions much inconvenience, and even 
danger to life from the accumulation of impurities. Well-tc-do persons 
find a difficulty in obtaining cistern-cleaners, and in this respect the 
water companies might do their clients a service by forming a brigade 
whose duty it should be for a moderate sum to cleanse our cisterns as 
sweeps sweep our chimneys... Still the difficulty as to the temperature 
of the water meets us, and is with many young men a reason for re- 
fusing to drink it. 

Supposing we had a perfect spring water, needing no filtration, of 
low temperature, does water in every respect answer the: demands 
made upon it? For quenching thirst, certainly, and better than any 
other liquid. But is water food? 

One of the favorite arguments against alcohol is, that it is not food. 
Surely a completely burnt body like water cannot be called food, 





When a liquid is required to quench thirst the less of food it con- 
tains the better, and that is one reason why water is of all bodies the 
best adapted to the purpose. Let any one contrast a thin soup with a 
very nutritious one, and he will at once grasp the meaning. 

Obviously, then, water should be the basis of all drinks, and the 
quality and the temperature of the water will have much to do with tem- 
perance as commonly understood. If alcohol slays its thousands, 
water has also its victims, and they often the best of the race, 

A very small quantity of salt in water will absolutely take away the 
thirst-quenching quality. As much salt as we find in good milk, say at 
the rate of eight grains to the pint, will suffice to render water unfit for 
drinking. Now our London waters contain less than one-half a grain 
to the pint. This I mention for a reason. 

Water which has gone through some form of preparation, especially 
through some form of cooking, as in beer, is generally better suited for 
meals than water itself’ At meals, because it may be considered as 
a matter beyond dispute that it is incorrect to partake of any alcoholic 
drink without some solid food. 

But here we stumble upon one of the many difficulties connected 
with the practice of temperance, after the concession has been made 
that moderate alcoholism soothes the sensitiveness of the nervous 
system. 

The pleasant anesthetic effects of a single glass of good beer, at a 
meal in which meat or cheese form an important feature, cannot be de- 
nied by those who have tasted it. Dr. Carpenter says: “There is 
another class of cases in which we believe that malt liquors constitute 
a better medicine than could be administered under any other form ; 
those, namely, in which the stomach labors under a permanent defi- 
ciency of digestive powers. There are many casesin which 
no form of medical treatment seems able to develop in the stomach 
that spontaneous power which it has either completely lost, or which 
it never possessed, and in which the artificial excitement of an alcoholic 
stimulus affords the only means of procuring digestion of the amount 
of food which the system really requires.”’ 

Unfortunately there is as much difference between beer and beer 
as between wine and wine. Some beers quench thirst, others produce 
it. When the latter result follows, the main object of drinking is lost. 
We put salt into our food for a purpose, but if we reserve the salt for 
cur drink, we are acting irrationally. From the carelessness in 
the manufacture of beer, and the allowed employment of sugar as a 
partial substitute for malt, we arrive at an alcoholic drink containing 
more chlorides (chlorides of potassium and sodium, salt being a chio- 
ride of sodium) than we find in milk, and so very little disguised as to 
produce thirst. Such a liquor partaken of without food is unsatisty- 
ing, as it does not even contain the nitrogenized constituents which are 
found in a first-class beer made with malt and hops alone, and which 
sometimes amount to 1.75 per cent. 

Now the salt is introduced principally by an inferior well water, 
and owing to the varieties of sugar employed. The mixed chlorides 
from the water and the sugar are far less pleasant to the taste than 
common salt, and the quantity most objectionable. 

Other deteriorations of beer are very common, but they are not, as a 
rule, of an injurious character. 

The intemperance due to beer is very considerable, owing mainly to 
the quantity imbibed. The amount of money expended by a laboring 
man upon beer is out of all proportion to his income. A glass of beer, 
when the day’s work is done could do no possible harm, and espe- 
cially when accompanied by cheerful conversation. The public 
houses have much to answer for, but when we pour out a whole vo- 
cabulary of invective, we forget the good which they have done in 
England. 

For it is impossible to dissociate alcoholic temperance from its sur- 
roundings. A person well circumstanced in life, who is always dead- 
ening his nervous system by alcohol in some form or other, is surely 
without excuse: he could generally dispense with it. But shall we 
apply the same measure to others that we mete to ourselves? The 
position of the working man is entirely different. He comes home, 
fretted and overworked, to a house which is nearly every thing it ought 
not to be; and if he has passed middle age, with scarcely any provision 
on the part of Government except the public house, the workhouse 
and the jail. All places of information are closed against him at the 
times at which he could visit them, and as for enjoyment, except at his 
own cost, he knows but little of it. The parks and public eardens are 
far removed from his haunts, and nothing is brought to his door but 
the public house.* 

Who shall measure the strength of the safety-valve which the public 
house has been to the English Constitution? The lighted and heated 
room, the cheerful company, the feeling of brotherhood among his fel- 
lows, the freedom of debate, and the clashing of opinions, how much 
have not these had to do with limiting discontent, the wonderful polit- 








* It must be distinctly understood that I am speaking of the generation past middle life, 
Thank God, religion, education and common sense have altered most things for the better, 
and the young have good times in store, 
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ical education of our workingmen, and their preservation from the 
worst horrors of Socialism ? 

If this be true, there is no sense in a crusade against public hcuses 
as being of necessity against temperance; it is rather a reason for 
making them what they should be. Many publicans are equal to any 
men in the general community, and such might be increased in num- 
ber by the judicious help of philanthropists. 

One great difficulty in the way of temperance in England is due to 
the prevalence of admixture, and of alcoholic drinks of uncertain 
strength. When we speak of temperance, we have really no basis to 
go upon, and for this reason our statistics are so faulty. That which 
many would call temperance I should consider intemperance. When 
I have any work to do, which is the case from Monday till Saturday, I 
find abstinence from all alcoholic drinks my best guide. But in winter 
time, if I come home after any worry, I should never hesitate to set 
myself right by taking my favorite and perfect remedy, five or six bran- 
died cherries. In three or four minutes I find myself wonderfully 
soothed and quieted, and I have never experienced any ill effzcts. 
And it is upon this matter of experience that the support of moderate 
alcoholism should be based. The experience of mankind is better than 
individual experience, and so for every medical man of distinction who 
is in favor of total abstinence, I would find twenty men who would be 
against it. And ifa man is observant of himself and is temperate in all 
things, he is a better judge of what agrees with him, under ordinary 
circumstances, than any physician can be. 

To return to intemperance. It is a common thing to mix spirits 
with beer, so that, not satisfied with the percentage of proof spirit, 
varying from 7 to 10, gin may be introduced varying from 54 to 80 per 
cent. At the present time it is probably well known that the publi- 
cans have defeated the working of the Adulteration Act by selling 
spirits as admixtures. Hence there is now the greatest uncertainty as 
to the alcoholic strength of the various liquors, quite apart from their 
quality. There may be a variation even greater than the one which I 
have mentioned. Can it be wondered at that innocent persons are 
often the worse for liquor, when such variations are permitted by a 
Legislature which has practically given a monopoly to a trade which 
threatens the foundation of all morality? I say this, not admitting 
that it is at all contradictory of a previous statement. Having had 
much experience under the Adulteration Act, I have no hesitation in 
stating that this is a serious evil, and, at the same time, one form of 
intemperance capable of being remedied by legislation. A man who 
has partaken of a glass of gin only containing 60 per cent of proof 
spirit may feel a demand for a second glass, which will make the differ- 
ence between soberness and drunkenness. There is more drunken- 
ness where the diluted spirit is sold than where the strong is regularly 
dispensed. 

Nor is this the only evil. It is not easy to estimate the difference 
between spirits new and old, and the great injury done by new spirit. 
So much is this the case that some remedy will probably be provided. 

And what shall we say to the atmosphere of the public house? Not 
only is it spoilt by alarger number of people than should be allowed to 
congregate in the space generally allotted, but also by an amount of 
light injurious to the sight, and, by its combustion, most injurious to 
the frequenters. If working men were not inured to overcrowding, 
the mischief would be yet greater. 

A great part of thesc evils is remediable, but they have a distinct 
bearing upon the intemperance so common around us. Whether the 
licensing system should beextended upon the present want of princi- 
ple can scarcely be a matter of opinion. What is to be thought of a 
method which has allowed the opening of places of refreshment (save 
the mark) at almost every one of the numerous railway stations in 
London? If ever a plan for ten pting the weak could have been de- 
vised by the governors of a Christian people, surely this one has been 
the most successful! The amount of money passing at these counters, 
and paid by reputable people, would not be believed it not witnessed. 
But let any unbiassed person watch for ten minutes, and at many 
places he will be tired of counting. Now all this has been accom- 
plished since public attention has been called to the subject, and no 
voice has been exerted to stop it. New vested interests have been 
created, and people are rendered unwary by alcoholic drink when all 
their senses are required to keep guard against railway dangers. 

Under the licensing system publicans are not allowed to serve 
drunken persons. If this were really enforced one monstrous evil 
would be done away with. Butis itso? Having some knowledge ot 
people from my connection with temperance societies, I can assert that 
drunkards are often served when in that condition, and are allowed to 
take spirits home with them, I know the wife ot a policeman who 
complains bitterly that her husband is not only amply provided with 
beer while on service, but also brings home more than sufficient for 
their consumption. 

Next to beer, the best form of alcoholic drink is wine. The public 
owes to Mr. Gladstone many a benefit, and, among his many services, 
the introduction of wines at a reasonable price, It is true that the 





public has not availed itself of the benefits to the extent hoped, but it 
is surely some gain that you can purchase a v7” ordinatre of very fair 
quality at one shilling a bottle. When mixed with water it forms a 
pleasant and wholesome summer drink, free from danger, and not alco. 
holic beyond the quality of good bitter beer. 

Unfortunately many wines are strongly alcoholic. Many of our 
ports and sherries contain 35 per cent of proof spirit and more. Now 
as strong alcoholic drafts are injurious, and as the strength of wines is 
but little known, it is always safest to mix the wines with water, or at 
least to make water an integral part of our meal. Would that our wine 
merchan's gave us with the invoice the alcoholic strength of the wine. 

With the use of wine a more moderate allowance of food should 
suffice ; if it do not, then the wine is in excess. About this fact there 
can be no doubt : moderate eating and moderate drinking should go 
together. A temperate man is moderate in all things. If he were in 
perfect health his appetite would never require subsidizing, and he 
would reject even wine as dulling his sensations. But the demands 
of a town life on the nervous system, in the mere struggle for existence, 
are sufficient reasons for recommending the moderate use of wine. 

At the present day it is a common thing to meet a friend in very bad 
health, and you ask him the cause. Often it is owing to some experi- 
ment in teetotalism. Such experiments are very injurious, and should 
not be attempted by persons who have passed their fortieth year. I 
am not speaking of the intemperate; for such, even if death ensues, 
there is nothing for it but total abstinence. But when we are told that 
it is better to die than to take an alcoholic drink, and that people 
should disobey their medical advisers rather than be persuaded to 
take wine or brandy, then I think it is time that we should protest. 

Once, when, in my innocence, I imagined I was forwarding the tem- 
perance movement in giving a gratuitous lecture on alcohol, I was 
asked by an ardent teetotaler whether I believed that the miraculous 
wine at the feast of Cana contained alcohol? I said “Yes:’’ then 
“ You are a liar,”” was the immediate reply given in public. This set- 
tled the question, and,also the respective temperance of the persons 
in question. I should not have mentioned the anecdote did I not be- 
lieve it to be a matter of necessity at the present day to stand up for 
principles. And the principle I contend for is moderation rather than 
abstinence. 

With reference to the sale of wines, whilst I myself give the prefer- 
ence to the wine merchant, and consider it to be of equal importance 
to know the quality of the wine I drink as of the chemicals I employ 
in my profession, I observe that the grocers have come in for more 
than their share of abuse, because they have combined the wine trade 
with their own special business. Now this is hard and undeserved. 
Tne public has now an opportunity, never before afforded, of purchas- 
ing the wines of well known merchants. In the middle class it is well 
known that female servants are constantly sent upon errands, and to 
the public house if necessary. Surely the public house is no proper 
place for them, and therefore it is an advantage to be able to send to a 
grocer. As for the s‘ate of the wine it is not for me to speak favor- 
ably if the wine is kept in the shop exposed to daily alternations of 
heat and cold, and, indeed, to the very conditions for spoiling. But 
this is not generally the case. Some grocers drive a brisk trade, and 
are able to furnish wines at a reasonable price, as well as superior 
wines of a quality not to be had of the publican, and with difficulty of 
the wine merchant. This is owing to the enterprise of such firms as 
those of Messrs. Williams, Messrs. Gilbey, etc., etc. If any alteration 
be made in the license of grocers, it should be in the direction of com- 
pulsory statement of alcoholic strength of wines and a removal of the 
permission to sell spirits. A single bottle of spirits is even now pur- 
chasable of the wine merchant as well as a single bottle of wine, thanks 
to the competition of the grocer. 

But that the blame of increased drunkenness, or of offering facilities 
for drunkenness, rests with the grocer, is devoid of proof. From my 
own observation, there is no increase of drunkenness in the working 
classes of London. Considering the population, the inhabitants of 
London are tne best people of our great cities, and contrast very fa- 
vorably as to conduct with those of others, And yet they labor under 
great disadvantages compared with the town residents of France and 
Germany. We have no picasant gardens scattered through the towns, 
with piaces for refreshment where coffee and tea can be had. Along 
the Embankments not a single cafe, and, until very recently, not even 
seats. Many squares, of no use t» the surrounding houses, but which 
would be gardens of delight and very fairy lands to our poor, are 
closed as against an enemy. Our Sundays are made as dull as psssi- 
bie, and with a Pharisaism of the most open character, the museums 
are closed while the pub.ic houses are open! It is a wonder that our 
people are what they are. Had it not been for Wesley and Whitfield, 
for Simeon and Newton, and others, we should have had a revolution 
in the last century, instead of hundreds of thousands of contented citi- 
zens. And were it not for the outlets afforded by the United S:ates 
and the colonies, home discontent would have attained to a dangerous 
height. 
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Intemperance in drink is very bad, but it is only one form of trans- 
gression. Whatever can be done by legislation should be done at 
once. But it should be no attempt at total repression, but rather in 
the direction of raising the general condition of the people. The 
children of our schools should be taught that the Kingdom of God is 
neither in meats nor in drinks ; that temperance does not merely apply 
to drink, and should proceed from right principles; in fine, that tem- 
perance is better than abstinence, and that its influence is far greater. 


[The above is the second of a series of three articles on the temper- 
ance question, viewed from a scientific standpoint, which we have re- 
printed from the Cotemporary Review. One more remains, written by 
no less authority in medicine than Sir James Paget, which we hope to 
give our readers in the next number. The effect of alcoholic beverages 
is first of all a question for physical science to which we must look for 
the facts. —-ED. SPECTATOR. ] 





BUSINESS OF THE GERMAN STOCK FIRE INSURANCE 
COMPANIES FOR 1877. 


[Translated for Tue Specrator from the Allgemeine Versicherungs Zeitung.]} 


The organ of the alliance of German private fire insurance com- 
panies, the Union Insurance Journal (Vereinsblatt fur das Versicher- 
ungswesen), publishes in its November number an excellent summary 
of the business results of the German Fire insurance companies for the 
year 1877, similar to its publication in the previous year. It appears 
that the number of companies which did business remains the same as 
in the year before, 28; nevertheless we can give the business resul's of 
only 27 companies, for the reason mentioned last year, that in the 
report of the Hamburg Patriotic assurance company of 1820 it is im- 
possible to separate the marine from the fire insurance business. Its 
fire insurance, however, is small. The first published report of the 
Hamburg-Magdeburg company embraces the time from April 1, 1876, 
to December 31, 1877. Its business is included in the following sum- 
mary as well as that of the Leipsic Fire insurance company, whose 
report includes the time from May 31, 1876, to the same date of 1877. 

The business of 27 companies for 1877 was as follows : 


INCOME. 
Marks. 
75,053,950 
4,131,691 
16,585,714 


Premiums..... 


95,771,355 


25,819,488 
24,776,057 
7,834,816 
4,541,278 
3,514,578 
1,435,087 


Commissions in I9 companies 

Cost of management in Ig companies. ............+sceveercecssscuees 
Combined commissions and cost of management in 7 companies. 
Reinsurance, commissions, and cost of management in one company... 


For public benefit. 
Other expenditures, es 
Dividends.......... 


Accordingly we get the following results : 
Marks. 
Interest receipts ; ‘ 4,131,691 
From other than Fire insurance companies 


Paid to the same 
Balance of profit. .. 

Total of these two 4,238,751 
Deducting this amount from dividends 


and we havea difference of 

which was paid from the profits of fire insurance. 
ance there wasa guarantee capital of 
ot which there was paid in, in cash. . 
while the remainder 


For this fire insur- 
214,813,227 

Smee peed iCeetecccustesbeden weve 91,002,611 

123,810,616 


was in the form of stockholders’ notes, These stockholders, there- 
fore, received 1.65 per cent dividend on their entire capital (in 1876, 
1.92 per cent), or 3.91 per cent (in 1876, 4.86 per cent) on their cash 
capital employed in fire insurance ; or 4.73 per cent (in 1876, 5.69 
per cent) of the premium receipts, 





CORRESPONDENCE. 


HARTFORD. 


High Pressure in an Inebriate Asylum—New Calendars—Sharp Practice—The 
Moon vs. Water Supply—A Literal Windfall—A Carpenter's Shavirgs— 
Matrimonial—A Venerable Wholesale Offceholder—Wooden-Headed Legisla- 
ture—Frank alias Mark—Dividends as Usual—Fairbanks and Charter Oak 
Scales. 


[From Our Own CORRESPONDENT.] 


J. M. ALLEN, president of the Steam Boiler Inspection and insur- 
ance company of this city, an accomplished scholar and gentleman, recently 
delivered a very able lecture upon the explosion of boilers, at the Inebriate 
asylum in this city, and a most appropriate place, too, for such a lecture, as its 
inmates are apt, when dry, to get too much steam up, and then go on “ busts.” 

The old Connecticut has got out its annual calendar this year ina fine steel 
engraving, a view of the city of Hartford and appropriate surroundings, and an 
agent with one of these calendars could steal a risk from anybody. The Hartford 
also gets out a very handsome calendar, larger than last year’s and much more 
showy, in two styles of weekly and monthly pads. The Phcenix, Orient and 
Travelers are also out with calendars and I know not how many others. 

A pretty good case of diamond-cut-diamond occurred some time ago in the case 
of one of our companies, which, making a continuously bad run ina certain city, 
decided to reinsure and retire. A schedule of outstanding risks was carefully pre- 
pared and submitted to one of our English firms in New York, bidding for the 
business. It sent its special, who carefully examined each and every risk, and 
made a proposal to reinsure all but certain ones which were especially poor. Our 
company thought the report a good one, decided not to reinsure, cancelled all the 
risks the special disapproved, and carried the balance to expiration, thus getting 
its business supervised for nothing. 

The press has lately alluded to the great water scare and famine in this city, 
one of our reservoirs being entirely empty, and the other nearly so, a matter of 
serious alarm to our citizens and all underwriters, life as well as fire. Your cor- 
respondent has several times alluded to the magnificent failure of our water system. 
In the Times of Monday evening, November 18, appeared a card from a disciple 
of Herschel, dated the previous Saturday, stating that if the theories of Herschel 
as to the effects of the moon upon the weather were correct, it would be pleasant 
this week, but that in two weeks we might expect rain and full reservoirs. But it 
is evident our old friend Hersch. didn't have the same kind of a moon which we 
have, but a cheesy sort of an affair, as it rained all day the Monday the card ap- 
peared, and nearly every day thereafter for two weeks. 

The old time-tried and fire-tested Phoenix Fire had quite a wind fall the other 
day, the gale of the roth blowing over about ten feet of the spire of the Pearl 
street church adjoining its building, smashing the windows, and cornice. A 
meteoric shower could not have done better. The largest part came crushing 
down through the roof of the Pearl street church vestry, and one of the attorneys 
in the Charter Oak Life came away congratulating his clients at the manner of 
escape of Nelson Hollister, a member of said church, and former director in said 
company under the White-Walkley management, and one of the chief witnesses. 
“Why,” said he, “it is lucky it did not occur prayer meeting night, for it came 
right down where Brother Hollister always sits." The man said to be mainly 
responsible for the late $20,000 defalcation in the Louisville agency of the 
Connecticut Mutual Life insurance company is one Carpenter, his partner and 
acting agent being a mere dupe. Was not the latter, then, simply a mere car- 
penter’s tool, in fact, a case of lane shave? 

As the poet says, ‘‘ It is not all of life to live."’ A great deal of it lies in getting 
married, and now this old voleano, which has so many namesakes in our city has 
had a new eruption of Jove 'er, the English of which is this, the secretary of the 
£tna Life, and the teller of the tna, have both just committed matrimony. 

James B. Hosmer, one of the founders and directors in the Connecticut Fire 
insurance company, who for fifty-five consecutive seasons attended the serui-annual 
meetings of that company, and who recently died at the advanced age of ninety- 
seven, held more offices and positions of trust than any other man in the state. 
For many years, and up toa recent period, he was vice-president of the Phoenix 
Mutual Life, and was also president of the Pratt Street savings bank, one of the 
largest if not the largest institution of the kind in the state. He was treasurer of 
the Ancient Burying ground association, director in the Hartford branch American 
tract society, trustee of the Watkinson’s Library association, president of the 
Hartford hospital, director in the Collins Manufacturing company, trustee in the 
Connecticut Theological institute, and vice-president of the Deaf and Dumb 
asylum. 

An item has been going the rounds of the insurance press that our sister state 
of Vermont had just passed a law making foreign insurance agents pay a license 
or tax of $1,000. While the legislature of that state is competent for any degree 
of assinine legislation, this item is a mistake, the only foundation for k being the 
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passage of a law making a penalty of $1,000 for any agent to do or Solicit business 

- for any company not authorized to do business in that state. The same legislature, 
however, did pass a law still more absurd—that any condition making an award 
by appraisers fixing the amount of loss of the insured under such policy a con- 
dition precedent or pre-requisite to the bringing or maintenance of any action on 
said tax shall be null and void. 

Our Hartford companies received, in this state, for the years 1877, 1 876 and 1875, 
in premiums (gross) $188,131 and paid for losses $216,198. Deduct the average 
expenses of the business, say 30 per cent, and let wooden nutmeg underwriters decide 
the amount of dictations they are willing to accept from wooden-headed legislators 
for the. privilege of sinking their stockholders’ money. We presume also the com- 
bined experience of Hartford underwriters is not exceptional. This, too, was in 
high rate times. 

The December number of the Western Review is happy to hear that Mr. Frank 
Howard, president of the National Fire insurance company (/aré the blunder), 
has returned from Europe, with health greatly improved. We, too, are happy, 
as also that a foreign trip did not change this familiar preenomen, as well known 
to underwriters as a household word. 

The Charter Oak Life conspiracy trial drags along, a feast for the lawyers if 
not a flowof soul, Nobody here expects anything to come of it, mainly because 
the prosecution is so utterly over-matched in legal ability by the counsel for the 
defence. When it comes to fighting all day, by a dozen lawyers, over the fact that 
the company was called, in the ‘‘ /njormation,” the Charter Oak Life insurance 
company, of Hartford, instead of the Charter Oak Life insurance company, of 
Hartford, CoNN., and that therefore the prosecution must fail, we can imagine what 
will take place when they come to decide whether the firm of Furber, Wiggin 
& Co. got away with a few paltry hundred thousands that belonged to the scaled 
policyholders, or whether they made a trifling error of a few millions in their sworn 
statement to the insurance commissioner. Verily, Connecticut is an important 
state, and its locality must not be ignored, although Charter Oak is a dry old tree 
and this is a dryer old trial. Why couldn’t Captain Wadsworth have stuck the 
Charter into an apple tree, or some other kind of a shrub, and saved all this 
trouble. Then we might have had the Pear-tree Life insurance company, or the 
Peach-blow bank, or the Apple-tree Fire company, or the Quice-Jelly Accident 
company. How much sweeter names! ‘‘A rose,” etc. 

But what a farce is law in its august December majesty. First swear aman to 
tell the whole truth, and then rule out nine-tenths of the truth he is trying to tell in 
accordance with his solemn oath, upon thé most gauzy technicalities. Well is it 
said that justice is blind; yes, blind as a bat, and we suggest that the female angel 
on top of our state house with a pair of Fairbanks’ scales in her hand and a table- 
cloth over her eyes be sca/éd, and in her place a /a Charter Oak scale, a gigantic bat 
be erected, for if the blindness of all the Kentucky cave bats be condensed in one 
solitary bat, it could not be blinder than the blindness of ‘justice"’ itself when it 
comes to daw, so-called. 

While the fire insurance business with its present methods, rates and competi- 
tions and demoralizations is disgusting on paper, owing mainly to cessation of losses 
and prudent management, all our companies will make their customary dividends 
in January, and show a fair increase in surplus, viz.: Hartford, 10; National, 6; 


Connecticui, 5; Orient, 5 o0r6; AZtna, 5; Phoenix, 5; the two latter being quar- 
terly. 
HARTFORD, December 20, 1878. 


PER SIMMONS. 








INDIANAPOLIS. 


Low Rates—Recent Fires—Agency Changes—Auditor Henderson to Retire—Special 
Insurance Commissioner Appointed—A Poetic Agent—A Local Insurance Paper. 


[FRom OuR OwN CORRESPONDENT. ] 


THE December number of THE SPECTATOR, as it was laid upon 
my desk by the postman, reminded me that a letter was due from your corres- 
pondent in this city. 

Itis hardly worth while to say anything about the present low rates for fire insur- 
ance. One agent a few days ago, remarked, ‘‘ Rates, rates, why around at our 
office, we write up the policy omitting the rate, and send the policy to the assured 
with the request that he insert the rate, and send us his check for the premium, less 
the usual 15 percent. We are doing business now to please the assured and 
company.”’ 

Since my last letter nothing has occurred to convulse the insurance interests. 
In fact; ‘‘ more business,” is the cry. Our capacity is great, but the “‘ fillin’s " thin. 
Fires have been few and losses light. In October last the City Elevator, owned 
by F. P. Rush & Co., and operated by Bennett, Moore & Co., was destroyed by 
fire, with a total loss of about $10,000, fully insured, cause, the great ‘‘ unknown.” 
The loss was promptly and satisfactorily adjusted and paid. The pleasant feature 
growing out of the adjustment of the loss on building and machinery was an excel- 








lent supper given by Messrs, F. P. Rush & Co, to the adjusters, appraisers and 
agents of the companies interested. Mr. Rush is a host within himself, and pre- 


sided at the feast. This is the seeond elevator that Rush & Co. have lost by fire, 
but undaunted, they at once determined to rebuild, and a new one is now wel] 
under way. . 

A fire, a few weeks since, destroyed a number of stables in the north part of the 
city, among which was that of the Chief of the city fire department, and the loss on 
which was fully covered by a draft of the Glens Falls insurance company. A 
slight fire occurredin the Masonic Temple on Sunday morning the 8th inst—fully 
insured. Several changes have lately occurred in the fire and life insurance agen- 
cies, the more prominent ot which is the dissolution of the firm of Walcott, Rud- 
dell & Vinton, Messrs, Walcott and Ruddell retiring, and Mr. M. E. Vinton contin- 
uing the agency, representing the Royal and German American. Mr. Geo. Kothe, 
for many years in the employ of John S. Spann & Co., has been taken into the firm 
as a partner.- George is a popular young German, and the promotion is well de- 
served. 

Ben. A. Richardson has been appointed the agent of the Guardian assurance 
company, and Barnard, Coe & Sayles, of the North German. Rumor says that 
the Hamburg-Magdeburg is seeking an agent in this city, but as yet your corre- 
spondent knoweth not the favored man. 

There are at present twenty-seven fire insurance agencies doing business in this 
city, representing over 100 companies. Dr. H. C. Martin and J. F. Downey, for 
years past connected with the Northwestern Mutual Life insurance company, have 
severed their connection with that company and taken the general agency of the 
Franklin Life insurance company of this city, for Indiana. Mr. J. W. Dean, for- 
merly with the New York Life insurance company, is now connected with the 
Equitable Life. 

The agent of the Mutual: Life insurance company, Thomas H. Spann, reports 
many new applications for insurance under the new inducement of 30 per cent 
offered by that company. Hon. E Henderson, auditor of state, and not 
unknown to insurance fame, will soon retire from office. His successor, General 
Manson, goes in in January. 

Hon. John A. Finch has been appointed special insurance commissioner for 
Indiana. The object of the office, when the auditor of state gets all the /zes, is un- 
known to your correspondent. 

The Industrial Aid association has moved into a new office on Market street, in 
Wright's Exchange Block. The new office is airy, light and handsome, in com- 
parison with the old one in Hubbard Block. 

In reviewing the fire insurance business for 1878, your correspondent will hazard 
the remark, that, taken as a whole, the business for the past year has proven more 
unsatisfactory to agents and companies alike, than at any time since 1870. 

One of our prominent agents, feeling the effects of the dull times, has lately, for 
his own amusement, dropped into poetry. After considerable coaxing on our part 
and a promise of secresy, I succeeded in getting the following, which ranks fairly 
with the productions of the poet of the North British and Mercantile insurance 
company : 

“* What shall the rate be ?”’ all the people cry, 
And each insurance agent gives a sigh. 


Each is jealous of the whole profession, 
And that and bread and butter make concession 


Money is power that should make fair concessions, 

And to its use we make confession ; 

But without indemnity its power is gone, 

Then hold your own, my boys, and make just rates strong. 


Number 2 of Insurance Rough Notes, a neat eight page paper, devoted to the 
local insurance interests, has made its appearance. It is edited by Messrs. Martin 
& Downey, general agents of the Franklin Life insurance company. It contains in 
addition to the editorials, well selected reading matter of interest to the profession, 
and it has a circulation of from 3,000 to 5,000 copies. 


INDIANAPOLIS, December 16, 1878. AD LIBITUM. 














CLEVELAND. 


Short & Foreman's Fire Loss—The Companies’ Balance-Sheet for 1878—The Fidelity, 
of Delphos—The Phenix Mutual, of Cincinnati—Insurance Loss in Columbus— 
Insurance Matters in Akron, Talmadge and Toledo—Disagreement of a Fury— 
Change in Shawmut Agency—Discontinuance of Rhode Island Association— 
Death of an Old Insurance Man and Anti-Slavery Agitator. 


[FRomM OuR OWN CORRESPONDENT.] 


CLEVELAND, after having an exemption from fire for many months, 
has at last a reported $50,000 one in the printing establishment and book-bindery 
of Short & Foreman, Superior street. Twenty-seven companies will divide the 
loss on a basis of $62,412 insurance. The papers have written up the loss at the 
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figures here stated, but an examination of the stock and machinery would hardly 
show a loss to exceed $25,000. The very excellent work of the Fire Department 
alone prevented a serious conflagration. 

The balance sheet of all companies doimg business in the city will show a very 
full margin of profit for 1878. The rates are very fair and uniform, and just now 
the board is running very harmoniously. There was a little breeze recently over 
the shortage of one of the agencies on premium account, but all has now been ar- 
ranged satisfactorily, and the agency continues as of yore. 

The Fidelity insurance company, of Delphos, Ohio, a small $100,000 concern, 
which commenced business in September, 1875, and whose hazards were mainly 
confined to Ohio, has, after a very brief existence, concluded to retire from the 
field, and the Fireman's Fund, of California, reinsures her outstanding risks. It is 
rumored that the transfer was made on a basis of 40 per cent. It would seem, 
from an economical standpoint, that the F. F. will have to work rather lively to 
make much of a saving out of the trade. 

The report is again quite current that the Home, of this state, will confine its 
business strictly to Ohio. Probably the disposal of its New York business started 
the rumor. It is generally thought, however, that President Hall knows his own 
business best, and will manage his company without the interference of outsiders. 

Superintendent Wright, of the State Insurance Department, is now in Cincin- 
nati investigating the condition of the Phoenix Mutual insurance company. Ohio 
has now a state superintendent who evidently understands his business, and who 
proposes that all companies shall comply with the law literally, Perhaps it would 
not be amiss, now that his hand is in, to see that several other Ohio mutuals are 
what they seem to be. 

Columbus is the best illustration of the reductio ad absurdum in insurance logic of 
any city in Ohio. M. C, Lilley & Co. on their stock of regalias, books, book- 
bindery, etc., with a complete blanket policy, get insurance at 65 cents; board rate 
$1.75. Clothing stock in Neil House, 75 cents; board rate, $2.25. A brick building 
on Town street, occupied in part as a hay, straw and feed store, is written as 80 
cents for three years. These rates are not confined to the wildcats and former non- 
boarders, but are taken by some of the so-called ‘‘ standard board companies.” 
The time was when the above illustrations would have been a fine text for a sermon, 
but now comment is unnecessary. This city has seventeen agencies and a premium 
receipt of about $80,000 annually. To get ashare of these premiums, the com- 
panies seem to support their agents in any course which they may choose to adopt, 
provided, only, they get the business. 

Akron, Ohio. This bright, lively town has fourteen fire agencies, good, bad and 
indifferent. The tidal wave of low rates was working such havoc in washing away 
the agents commissions, that recently all the agents met and agreed to adopt a uni- 
form tariff and abide by it. The old agencies of Matthews, Bock, Hitchcock and a 
few others were indefatigable in bringing about the good result, and it seemed that 
the day of indiscriminate cutting had passed by. The board would have been 
organized on a fair basis, both for the insured and the companies, but just as this 
much needed reform was nearly consummated, agent Memmer, who has the 
Girard, Westchester, Amazon, Glens Falls, e¢ a/, ingloriously backed down and 
out, and the enterprise fell to the ground, Some were in favor of organizing with- 
out him, but the more far-seeing of the agents readily saw that he would use the 
combination as an argument to promote his own selfish designs, and perhaps make 
a worse state of things than now exists. 

Talmadge is a pottery town afew miles from Akron, and the Akron agents placed 
formerly the major part of the pottery risks. Some timeago, Sperry, Richie & Co., 
thinking the local rates too high, decided that rather than pay three per cent, they 
would go elsewhere for.their insurance. An accommodating Cincinnati party was 
found ready to place the $40,000 on their sewer pipe factory at two percent. The 
firm, with an eye to the saving of one per cent, received the polices from the broker, 
and now a dozen companies are administering consolation to each other over the 
smoking ruins of theirtwoper centhazard. Some of the local agents at Akron feel a 
sort of malicious satisfaction as they contemplate the fact that some of the companies 
in the fire refused to write for them at less than three, but greedily took in the risks 
at 33 per cent deduction from a city broker. The adjusters have had one session 
over the loss, and adjourned. Some hitch in the adjustment prevents the settle- 
ment from proceeding. to a harmonious ending. There possibly may be a moral 
to this little tale. Ifso, every one has the privilege of making the application. 

Toledo, the plucky little city on the Maumee, still hangs out the banner of low 
rates and Kilkenny-cat-fights for business. Recently the enterprising Board of 
Trade moved into its magnificent new building, and some of the agents grew so 
jubilant over the fact that they wrote all the insurance on the building at one per 
cent for three years. 

Toledo has only one cash company, the Toledo Fire and Marine, under the man- 
agement of its genial secretary, Colonel Dodge. This company has made a nice 
profit from the marine business of 1878. This, in view of the fact that the general 
business has proved a loss, is a feather in the cap of the colonel. The better part 
of the agents here deeply deplore the present style cf procuring business, and 
would gladly institute a reform, if they had the power to carry it out. Failing in 
this, all drop back into the guerilla style of warfare, and bushwhacking is elevated 
into a science. 

The suit, in the United States court, of E. G. Lenn vs, Niagara insurance com- 
pany; for loss on a stock of goods in Medina, Ohio, failed to come to a conclusion 
owing to the disagreement of the jury. The evidence of the witnesses (all good 





men, by the way) was so entirely opposite on plain matters of fact, that the con- 
undrum was too much for the jury and they gave it up. 

J. B. Hall, president of the Home, has resigned the Ohio management of the 
Shawmut, R. J. Smith, secretary of the Traders, Chicago, assuming the control. 

The Ohio department of the Rhode Island insurance association has been dis- 
continued. This company was introduced into Ohio by the late E. C. Rouse, 
president of the Sun insurance company. At his decease the management was 
transferred to his son, Mr. Henry C. Rouse, who inherits much of the ability of his 
lamented father, and who, until his resignation, did very acceptable work for the 
association. It is not definitely known what disposition the association will make 
of its Ohio business, the probabilities being that all the smaller agencies will be 
retired and the larger places only retained. 

Marius R. Robinson, of Salem, Ohio, an old time insurance man, and president 
of the Ohio Mutual insurance company, passed to the great beyond a few days 
ago. As an efficient anti-slavery agitator in the days when it required the sublim- 
est moral courage, the name of Marius Robinson will long be remembered. As a 
devoted husband and kind associate his memory will ever be fragrant with noble 
deeds and charitable actions. To the great world at large he was ever known as a 
plain, unobtrusive man, overflowing with human sympathy and kindness to the 
unfortunate. His life will not be forgotten, but he will ever be remembered as 
one of the Divine Architect's noblest works—an honest man. 


CLEVELAND, OHIO, December 17, 1878. EUCLID. 


BOSTON. 


/mprovement in Fire Insurance Business—Annual Meeting of Underwriters’ Union— 
Impending Battle Over Kerosene Oil—Unsatisfactory Assessments for the Protec- 
tive Department—No Progress in Mortgage Insurance—Fire Commission Threat 
enca by the Late Election. 


[From OuR OWN CORRESPONDENT.] 


THE fire insurance companies and agents in this city report a gratify- 
ing increase in the volume of their business this month, when compared with the 
corresponding month of last year. It is hard to say to what this improvement is 
due, as the November of 1878 was a far less favorable period than any November 
since 1872, and three weeks ago underwriters looked forward to a dismal closing of 
the year. But then, without warning, the skies lightened, and there is now some 
prospect of a recovery, which will make the year not so markedly dark and unhappy 
in a financial sense. 

The annual meeting of the Underwriters’ Union was held a day or two since, 
and resulted in a following out of the programme foreshadowed by me in my last 
letter. Mr. George F. Osborne, the president of the Neptune insurance company, 
was chosen president of the Union; Mr. John C. Abbott, president of the Shoe 
and Leather insurance company, and Mr. James Goodman, agent of the Glens 
Falls insurance company, vice-presidents, and Mr. Charles E. Guild and Mr. 
Osborne Hewes, jr., were re-elected, respectively, treasurer and secretary. In the 
list of committees no changes of importance were made, with the exception 
possibly of the committee on general information, to which Mr. Edward Atkinson, 
a new member, and the president of the Boston Manufacturers’ Mutual insurance 
company, was elected. This committee is the one which has to perform the burden 
of work, for the Board is now simply a bureau of intelligence, which is acquired, 
sifted and presented by the aforesaid committee. During the next few months it is 
likely to have its time pretty thoroughly taken up in consequence of the stand it 
has taken on the subject of kerosene oil. A number of tests that have been made 
by Prof. Ordway, of this city, have developed the fact that the illuminating oil sold 
here is much of it considerably below the grade demanded by the state laws. The 
statutes require that no oil shall be sold in Massachusetts which flashes at a lower 
degree of heat than 100 degrees Fahrenheit; but it is pretty conclusively shown 
that go degrees flashing point would be a fair average of most of the oil used, If 
this violation was productive of no evil consequences the underwriters would not 
trouble themselves about it ; but as a matter of fact the number of fires caused by 
the explosion of kerosence lamps is constantly on the increase, and in casting about 
for a cause, the quality of the oil sold seems to be the probable one. Unfortunately, 
perhaps, for their purpose, the statement that the underwriters of Boston intended to 
ask for legislative amendments to the existing oil laws was made public, and naturally 
enough the oil dealers and inspectors are up in arms. They claim that there is 
no need of interference ; that the trade is carried on in a perfectly safe manner; 
that the system of inspection is as certain as it can be, and that Prof. Ordway’s 
tests are incorrect, and his conclusions, therefore, inconclusive. All this indicates 
that there is to be a battle, and if the committee on general information is to suc- 
ceed it will have to fight hard. The ideas of the committee, as far as they can be 
found out, may be summarized as follows: To raise the legal flashing point on oil 
sold for consumption in the state to 125 degrees Fahrenheit ; to have some depart- 
ment of the city government delegated with the power to examine and test from 
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time to time the oil sold in the city, and prosecute those who violate the statute, and, 
finally, to procure some regulations for the storage of naphtha, petroleum and 
kerosene which are sufficiently reasonable to be enforced, as those which no stand 
upon the statute books are so inapplicable to the demands of trade that they are 
simply dead letters. The task, it will be perceived, is one of no slight magnitude, 
particularly when undertaken in the face of a strong opposition, and it may be that 
the underwriters will not succeed in doing all that they now hope to. 

The fire underwriters of this city are likely to be brought collectively before the 
legislature this winter on another subject ; that is, the protective department. The 
salvage corps of Boston is an admirably managed organization and has done excel- 
lent service ; but of late a feeling has sprung up on the part of some of the contrib- 
uting members, who represent the mutual companies, that the form of assessment is 
unjust and might be wisely modified. The present custom is to assess proportion- 
ately on the gross premium receipts taken for insuring Boston property. But the 
mutual companies urge that this bears unfairly upon them, as they insure principally 
building risks, and hence when fires occur their interests cannot be guarded to the 
extent that those of others can who have written on the contents of buildings. They 
therefore desire to have the method of assessment changed so that two distinct 
returns shall be made to the treasurer of the corporation, one covering premiums 
received for insuring buildings, the other premiums taken for insuring their contents ; 
and then that a low rate shall be fixed upon the former, and a high one on the lat- 
ter... There is some justice in this demand, and if the underwriters did not dread to 
carry their charter before the legislature for amendment, it would be promptly com- 
plied with. But they fear that if the matter once comes up for debate at the state 
house, they may lose what they now have. However, the alternative seems to be 
a suit in the supreme court to test the constitutionality of the act, and of the two the 
former may be the lesser evil. A special meeting of the corporation has been 
called for the 27th instant, and the question will then be decided. 

The gentlemen who have been studying up the subject of mortgage insurance do 
not seem to have made much headway during the past month. They discovered 
very speedily, after starting out, that an heroic treatment was impracticable, and 
by degrees they have modified their ideas, so that their form as it now stands is not 
different from the many in use, except that it provides that the right of cancellation 
shall be retained by the company, and that additional premium shall be paid for an 
increase in hazard. But even with these concessions the acceptancy of the form by 
the savings banks is more than doubtful. 

A well-known underwriter, of Hartford, was recently in town, and while here 
stated that he was pleased to think that his company was not dependent for its 
profits on its Boston operations, for in no part of the United States was the busi- 
ness so thoroughly demoralized as it was here. This may be his opinion, but it is 
none the less erroneous; and if he can count off on his fingers cities and large 
towns in this country where the annual losses are less than 25 per cent of the pre- 
mium receipts, as they are here, the information will be gratefully received by a 
number of enquiring insurance men. 

The late election in this city threatens to put our fire commission in peril. There 
are many discontented persons who, in spite of the good service performed, would 
like to see the present organization broken up. 

As far as can be learned there will not be any material change made in either local 
companies or agencies with the opening of the new year. FA. C: 'F. 

Boston, December 20, 1878. 





ST. LOUIS. 


Natural Winter and Artificial Heat—The Local Board and the Non-Boarders— 
Legal Decisions—A Manly and Fust Fudge—Need of more of Fudge Thayers—The 
Recent Fires in St. Louis—Local Gossip, 


[From OUR OWN CORRESPONDENT.] 


DECEMBER is a very wintry month, but it is making things torrid 
throughout the country in the way of fires. It is well. Continued immunity from 
loss to the degree that obtained during the summer months, would have the natural 
effect to confirm in the companies now so vigorously engaged in cutting their own 
rates, the opinion that there is no hereafter and no day of judgment. Theoretically 
they all agree that their present course is irrational and inexcusable. Practically 
they all agree in going from bad to worse. The certainty is that they are laying 
up a store of regrets for use in the inevitable retributions of the future. Already 
companies are cutting off their ‘‘ special "’ force for economical reasons. It would 
seem to the uninitiated that if there were need of numerous ‘' specials" when the 
national board was in existence and every town was rated, when of necessity more 
or less was definitely understood by actual observation of risks assumed, and this 
intelligence was widely diffused by the national board, there is still greater need of 
‘* special ’’ watchfulness now when the utter demoralization of companies has 
wrought partial or complete demoralization in agents. The above sentence is 
written. deliberately, and expresses a vital truth. This corresporidence has con- 





sistently assumed and asserted that the agents are more virtuous than the com- 
panies, and that they held their loyalty to the maxims of the national board long 
after it was publicly known that such a thing as good faith among the companies 
had become merely a ‘‘ putrid reminiscence."" The creature must succumb to the 
creator, and if the agents are compelled to know that the companies are in an 
eager scramble for business at any cost and any hazard the infection is sure to 
spread. All are engaged in asking, ‘‘ How long, how long?" and from nowhere 
is there felt any pressure which checks the downward tendency. 

Here in St. Louis rates have been held quite steady by the eftective co-operation 
of local board agents, until the non-boarders had pretty much concluded that for 
them there were only a clear sky and an open sea. Lately, however, there has 
been a disposition in board circles not to let the non-boarders have it all their own 
way on some classes of insurance, especially on risks outside of the map district, 
and thus free from the perils of a large conflagration. The non-boarders are 
making considerable talk because a prominent board agency took the whole line 
on a pork house below the rate paid non-board companies last year. But they 
forget to mention their own free offers to write it this year at an average of ten 
cents below the rate paid the board agency. It was announced on ‘change with 
considerable gusto, as an oftset to this, that Mr. Martin Collins, who has, by large 
odds, the largest non-board agency, had taken the East St. Louis Packing and 
Provision company ; but as he has always had this insurance it was very much like 
the Dutch taking Holland. 

Reference was made in the last SPECTATOR to an attempt by some of the non- 
board agents to get into the board in a way that would enable them to “ save their 
business,’’ and to the disposition on the part of a few board agents to meet these 
pacific overtures with something more demonstrative than the olive branch. The 
committee then appointed proved to be the right men in the right place. After 
wrestling with the subject for some time, seeking rest and finding none, they ex- 
perienced a natural disgust for their anomalous occupation, frankly said so, and 
asked to be relieved from their unwelcome task. A communication from other non- 
board agents was received by the board, asking for a conference with non-boarders 
in general on the general situation. As stated already the “leading” board 
agents are quite well satisfied with their position and privileges. Acting in concert, 
as they do, it often grows very suddenly and discouragingly torrid for the outside 
fraternity when a good “‘line” is in the dim perspective. The ‘‘ boys” on the 
periphery of the circle think the board men are behaving very badly. When they 
know what a board rate is they cut it of course; but the elastic factor in the present 
schedule of the board gives them great uneasiness. One thing came out very 
prominently in the negotiations for ‘‘ union,” viz.: that the non-boarders collec- 
tively distrust each other more than the board men have hitherto supposed there 
was occasion to distrust them. It was found that some of the smaller agencies 
were in the habit of placing “‘lines,’’ using the larger non-board companies, and 
paying a rebate to the assured upon the low rate already obtained, and that various 
other devices are in vogue, the which are not enumerated among the Spartan virtues 
of the board. Of course the time must come when the present sick condition of 
things will give place to greater indications of health, and then the board mantle 
will be stretched to cover many a returning prodigal, but it appears to be doubtful 
whether the parental exchequer will, by that time, afford any fatted calf ‘at 
meat.” 

This week, in the circuit court, the jury in the case of Gartside vs. Connecticut 
Mutual Life insurance company, rendered a verdict for the plaintiff for the full 
amount of claim with interest at eight per cent. The defence was that the de- 
ceased was the victim of delirium tremens, which was the direct or proximate cause 
of his death. The proofs abundantly supported this theory. But with the natural 
and apparently almost inevitable tendency of juries to go ‘‘ dead against’ vorpo- 
rations, the usual verdict for claimant followed. It is probable that the verdict will 
be set aside. 

In Judge Thayer's court there was a similar case, showing how a dozen free men, 
most of whom had not read and never do read the ‘‘ babers,” can go back on the 
law, the evidence, and the instructions of the court to beat a corporation. In this 
case the learned and fearless judge went back on the finding of the jury in the 
following clear and cogent manner: 


JUDGE THAYER’S OPINION, 


Barbara Linz vs. Massachusetts Mutual Life insurance company. As was 
remarked by the plaintiff's counsel on the hearing of this motion, this case presents 
in a very striking form the question as to how far a jury (without the right of inter- 
ference on the part of the — are at liberty to say that the evidence does or does 
not establish a given fact, and determine the rights and obligations of parties 
according to such finding. 

On the trial of this suit, two main questions of fact were submitted to the jury. 
The first question was as to the age of the plaintiff's husband at the date of the 
policy of insurance issued upon his life. The second question was whether he 
drank to such extent as to induce delirium tremens. 

The assured had represented himself to be thirty-four years old at the date of 
the fears as appears by an application signed with his own hand. It was alleged 
by the company that the statement was false, and that the assured was in fact forty 
years old at the date of the policy. 

The proof offered by the company was a baptismal record made at the time of 
the birth of the assured, and the depositions of several persons in Germany, among 
the number an elder brother of the deceased, which established as positively as it 
is possible to establish any fact of this nature that the assured was in truth in his 
Jortieth year at the date of insurance. There was no attempt to impeach the state- 
ments of these witnesses, and no evidence to disprove the facts stated by them, 
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except the assured's own statement with respect to his age, as contained in the 


application. i * ot b 
ouching the question of delirium tremens, there was the testimony of two com- 


petent physicians to the effect that the deceased died of that disease, and there was 
no evidence to disprove the fact or impeach the credibility of the statements made 
by these physicians, except certain negative testimony by some witnesses, to the 
effect that they had never seen the deceased drunk or under the influence of liquor. 

The jury were distinctly told by the court that the misrepresentation as to the age 
of the assured, if found to exist, or the existence of delirium tremens, if so found, 
avoided the policy, and such was plainly the meaning and the language of the con- 
tract; nevertheless there was a verdict for the plaintiff. The record shows that the 
jury solemnly found on their oaths that there was no misstatement as to age, and 
that the deceased did not have delirium tremens, or die of the disease. 

By what species of casuistry the triers of the fact were enabled to reach this con- 
clusion I have been at a loss to discover, unless they determined to disbelieve the 
witnesses who testified for plaintiff on these points, and to reject their testimony 
as being wholly untrustworthy. 

That they had the right to ignore the statements of witnesses who were unim- 
peached, and who had no earthly motive to testify falsely, that the court ought not 
to set their finding aside in a case of this character, can not and ought not to be 
conceded. 

The jury had the right to weigh the testimony and find the facts, but in doing so 
it was their duty to have acted in a reasonable manner, and to have applied those 
tests in arriving at the truth which men usually apply in their business intercourse 
with one another. It will not do to allow juries to make the facts, so as to suit their 
own views of what is right and just in each particular case. 

The power which the jury wields, like that of the court, is not an arbitrary power, 
but it is controlled by law, and must be exercised fairly and without prejudice or 
bias. It is hardly  argyr to conceive that the jury would have found as they did 
on a question of fact of the character herein presented to them, arising in the 
ordinary relations of life, and there is no sufficient justification for their action in 
the present case. Verdict set aside, and new trial ordered. 


All honor to a judge who will not let the ends of justice be perverted to placate 
the popular prejudice against corporations. Judge Thayer is winning golden opin- 
ions from the bar, as well as from intelligent and discriminating public opinion. 

The case of Henry M. Stone against the London Assurance, Queen, Commercial 
Union, Hamburg-Bremen, and German-American insurance companies, John W. 
Munson, Western Bascome, H. M. Blossom, W. R. Kerr, W. G. Bentley and J. S. Mac- 
Farland, was called in Judge Thayer's court this week. The plaintiff was owner of 
amuseum adjoining the Hunt building on Fourth street at the time of the fire in 
the latter building last November. A wall which workmen were taking down after 
the fire, fell on the museum building and damaged its contents. Among the 
* properties "’ were several stuffed animals and ‘‘an image of the devil." That 
incarnation of evil seems to have split himself up into small but potent fragments, 
increased in power on homceopathic principles by tritulation and concussion, and 
entered into about a thousand bank directors and an equal number of politicians 
in this country, Failing to connect the insurance companies and agents men- 
tioned with the devil, or the fallen wall, Mr. Ston«.'s attorney dismissed the cases 
against them all except the London Assurance and Munson; and the next day, 
on a ruling of the court, took a non-suit as to these defendants. 

Fires have been plenty within a week, but nothing of a serious nature until the 
evening of the 17th at eight o'clock, when a fire was discovered in the carpet store 
of B. C. Powell, at No. 305 North Fifth street. In some unaccountable manner the 
fire seemed to be all over the building all at once, as in the Simon & Gregory fire 
last year. The destruction was rapid and total. The building was owned by Miss 
Julia Cohen, a non-resident. 

At nine o'clock on the morning of the 18th, a fire in the suburbs destroyed the 
fine residence of W. H. Chick, located on King's Highway. The insurance on 
house and furniture was $16,000 in the Marine, of St. Louis, the Atlantic, of Brook- 
lyn, Lorillard, of New York, and Faneuil Hall, of Boston. There will be a small 
salvage on both house and furniture. 

On the morning of the rgth, a fire broke out in the pork-house of H. C. Lincoln, 
Nos. 324 and 326 South Third street. The fire was confined to the lard-rendering 
portion of the building and the smoke-house. On the latter the loss is not serious. 
The lard-house is well burned out, and fixtures, tools, etc. seriously damaged. 

The judgment obtained by La Caisse Generale against Western Bascome has 
been compromised and settled upon the payment by Mr. Bascome of a sum which 
he was willing to pay without the vexatious litigation to which he was subjected. 
There is no doubt that besides being badly treated, Mr. Bascome is a heavy loser 
through his connection with that company, as its general agent. 

In the circuit court, the other day, the compiler of Sansom's Digest was em- 
ployed as at o ney in an insurince cae. The opposing counsel, in present ing his 
case to the jury, read the names of the counsel for the defence. It sounded to the 
court like ‘‘ Lee, Davenport and Sass-em.” The aforesaid ‘counsel " found how 
it was before he got bounced by Sansom, and dismissed the suits to save his client 
further costs. But Sass-em is good. 

The ‘‘ retort courteous" was given by Haybrack to Chandler in a cas? in which 
the plaintiff took a non-suit on the rgth inst. in the circuit court. Chandler said 
that such a plea as was made by the defence would damn any insurance company. 
To this Haybrack replied that the plaintiffs would be ‘‘ damning themselves before 
they got through with the case.” As they were non-suited within the next hour 
they probably saw the point. 

Mr. Mabbitt Brown, the general Agent of the Northern and Imperial, Mr. 
Witkowsky, of the Hamburg-Bremen, Hobbs, of the Newark, and Mr. McLean, 
of the Hartford, were in town on the 2oth. Business and “pleasure” brought 
them. ARGUS, 
St, Louis, December 23, 1878, 












COMMUNICATIONS. 


EQUIVALENTS FOR THE MUTUAL LIFE’S NEW PLAN. 


{To THE Epitor oF THE SPECTATOR.] 


MANY inquiries are being made as to the future of life insurance, in 
case the Mutual Life should decide to make its new plan a permanent feature of 
that company. Can competing companies continue to secure new business without 
offering to the public the same advantages? Can any other plans be introduced 
that will produce an immediate profit, equal to the old plan now in use, and be an 
equivalent for the Mutual's new plan regarding the reduced rates in the early years 
of the insurance policy ? 

To these questions, which are constantly propounded, my answer would be that 
there are other plans that could be introduced, fully as profitable as the present 
plans, and yet, an equivalent for the new plan of the Mutual Life. 

In the first place, there is no such thing as a Mutual Life insurance company 
selling insurance at reduced rates, or rather at reduced cost. The members of the 
Mutual Life in the past have simply paid cost for their insurance, and this they must 
pay in the future. If they pay less than cost, then the policies which they hold 
would not be what they represent, but simply imitations of the genuine. Had the 
Mutual Life adopted its present plan ten or twenty years ago, the insurance under 
it would have cost its members the same as they have paid. Under the old system 
higher rates were charged in the early years of the policy and lower premiums 
thereafter, while under the new plan lower rates are charged in the early years of 
the policy, but, as sure as death, higher rates will be charged thereafter. It is 
urged that a high premium in the early years carries with it increased expenditure 
through commissions to agents, etc.; but, had the first premium been lower, the 
same rate of commission to the agent would have produced to him a less income, 
and as the agent received no more than an equivalent for his services, a higher rate 
of commission would have been demanded and paid on the lower premiums or the 
agent's services would have been lost. 

It is the opinion of many that the interest of life insurance would be advanced by 
charging only the minimum rate in the early years of the policy. The other plans 
to subserve this interest, in addition to the new plan of the Mutual Life, are (1) 
The 30 or 35 per cent permanent loan plan. With the same rates as are now in use, 
charging the insured interest in advance, but, making the loan only for two years 
and letting it stand as a permanent lien against the policy, to be deducted from the 
policy at death; thus, after the second year, collecting from the assured full cash 
premiums, with the interest on the loan, deducting from the same the accrued 
dividends. (2) The single premium loan plan. That is, sell insurance for a single 
premium, at the usual rate. Loan this single premium back to the insured, charg- 
ing him 5 per cent interest on the loan, apply the dividends towards reducing the 
loan, and at death deduct the unpaid loan from the policy. (3) The reconvertible 
term and life plans; that is, issuing term policies to cease at age 60, permitting the 
insured to convert the same into regular life insurance at usual rates at that age, 
paying no dividends till the term policy expires, and then to those who continue their 
insurance, distributing the dividends over ten payments, and at the end of the sec- 
ond ten years making another distribution in the same way, and so on till death ; 
and to those who do not reconvert their policies, issuing paid-up policies for an 
amount of insurance which the cash dividends will purchase. 

It will be seen that plan 1 is applicable to all forms of policies. The loan could 
be graded according to style of policy. On the life plan it could be placed at 35 
per cent for two years, and the debit against a $5,000 policy could never exceed 
$100 at age 35. On the limited payment plan, the loan could be placed at 20 per 
cent, so that the average debit under this plan would not exceed $100 on $5,000 
insurance. While there are objections that can be raised against the loan plan in 
any form, yet under this plan the great objection of a constantly increasing pre- 
mium and decreasing insurance, cannot be urged against it, since the loan is lim- 
ited; and as it is a permanent lien against the policy until it becomes a claim, the 
two cash dividends due at the end of the second year will enable the insured 
to change over to the all cash plan without a great increase in his previous cash 
payments ; and as experience teaches that a large proportion of the policies that 
lapse do so within the first three years, this plan offers every inducement to the 
insured to pay his premiums in these trying years by its furnishing the insurance at 
the minimum cost; and the cash dividend credited to his premiums aids him to 
meet the payments thereafter. At the same time, the cash payments are less than 
under the new plan of the Mutual Life during the first two years, and the annual 
interest from the permanent loan will be a source of income not received by the 
Mutual, thus enabling those companies adopting this plan to divide just that much 
more in dividends, thereby making the cash payments after the first two years the 
same as the Mutual's new plan calls for. While this is the case, yet the profits to 
the companies under this plan would be exactly the same as under their present 
plans. The debit or loan will provide most of the reserve required by law, and the 
cash receipts will cover the cost of the insurance, expenses, and dividends, This 
is one plan, different from the Mutual Life's, covering all the advantages of it, and 
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at the same time producing the usual profit received under the old plans now 
in use. 

An attempt to explain in detail plans 2 and 3 would require too much space 
for a single contribution. I will therefore defer the same to some future period. 
But, to show the safety of plan 2, simply take the single premium usually charged, 
calculate the 5 per cent interest on it, deduct the single premium from the face of 
the policy, since it would be a loan, calculate the cost at the usual life rates upon 
the actual amount due after deducting the loan, and it will be seen that the 5 per 
cent interest exceeds the usual life rates, This plan produces more cash for each 
dollar at risk than the plans now in use, and avoids the payment of cash dividends. 
In plan 3 the loading on the net premiums is exactly the same as the present load- 
ing on the ordinary life policies, 40 per cent. The cash payments, age 35, will be 
33 per cent less than the usual life rates, being .o3 per cent less than the Mutual 
charge for the first two years, and 33 per cent less thereafter till age 60, when the 
accumulated dividends could be used in reducing the cost of the insurance upon the 
usual life rates for the succeeding ten years, after which a like distribution could be 
made. . This plan also avoids the payment of cash dividends, enabling the compa- 
nies to retain the entire receipts, including the net loading of 40 per cent for 
the space of from ten to thirty years, and at the same time furnishing insurance at 
greatly reduced rates during all of these years. 

These plans, like all things of human origin, are not entirely free from fault, but 
there cannot be a doubt that they are safe for the companies, and equitable 
as regards the old members, at the same time furnishing insurance in the early years 
at the minimum rates. E. B. HARPER. 

New York, Decemdber to, 1878. 





THE CO-INSURANCE CLAUSE. 
(To THE EDITOR OF THE SPECTATOR.] 


In your valuable paper, THE SPECTATOR, of November, 1878, I read 
your article, ‘‘ Underwriters Responsible for Fire Losses,"" with much pleasure. 
Let all the insurance journals of this country keep this before the insurance com- 
panies, until] they universally adopt the means to prevent such losses, viz., the 
co-insurance or loss clause. It is indeed strange that all fire insurance companies 
don't introduce it at once. I don’t think that one company can be found that will 
oppose it; if not, then why not all adopt it? The only reason that 1 can imagine 
is that because one company does not use it the others do not; or, the matter stands 
about this way: A prominent company wrote to its agent to use the clause in every 
possible case, but not to lose a good risk by its use. The agent did notuseit. The 
order for the use of the clause must come from the companies, or it will not be used. 
Local boards cannot make it work, because they cannot make it universal. The 
agents must be ordered to insert it in the policies which they issue; then it will be 
done, and not before. The clause should be printed in all policies, with the phrase 
“‘ three-quarters "’ left blank, to be written to suit each case as to the value of the 
property insured. Some property, of large value, might be insured up to within 
five per cent of its total value, while other property, probably, should not be insured 
for one-half its value. ‘‘ The torch of the incendiary is kindled in the offices of the 
underwriters."" These words should be in gilt letters on every underwriter’s desk, 
from the agent up to the head officials. 

What does this clause prevent ? 

1. Over-insurance. 
2. Incendiary fires, to get insurance policies cashed. 
3. The destruction of property. 
4- Insurance companies from causing fires by their policies. 
5. The property of uninsured citizens from being burned by exposure. 
6. Agents from over-insuring, to swell their commissions. 
What does it do ? 
1. It saves to insurance companies 50 per cent of their losses by fire. 
2. It reduces losses, so as to enable insurance companies to pay their employes 
living wages. 
. It pays necesssry expenses of the companies instead of reducing them. 
. It enables the companies to declare better dividends. 
. It takes from the incendiary his motive to do evil. 
. It covers the moral hazard of all risks. 
. It saves a rigid inspection of property. 
. It secures many companies from failure. 

This all-important matter does not require an organization of insurance com- 
panies to be universally adopted. It is at this age a necessity; and all that the 
companies want, I am sure, is‘ for each to know that all others will adopt it, and it 
will be done. 

The following plan for its adoption ought to succeed: Let a printed letter con- 
taining the clause be sent to each company in the United States, or doing business 
here, setting forth an agreement to adopt it, with the proviso that no company shall 
be bound by the instrument until all the companies o° the United States, and doing 
business‘here, shall have signed and sent in the agreement to adopt, and as soon 





as all the companies are heard from, then each company should be notified of the 
result and action of the whole, and if the clause be adopted, then notice should be 
given of the day on which it is to go into effect. 

Let me say here that there is more money to insurance companies in this matter 
than in any other in the whole range of the insurance business. 

I would also suggest THE SPECTATOR as a proper party to get up this letter of 
agreement, and get it signed by each company, and report if any refuse to sign it. 

The following is suggested as a proper form for a 


LETTER OF AGREEMENT. 
New York———-_-——_187—. 
To the Insurance Company : 
Gentlemen—If your company will agree to adopt the co-insurance clause, as 
written herein, please sign this instrument by your president and secretary, or man- 
ager, and return the same to the undersigned. If not, please reply, with objections. 


AGREEMENT. 


By this agreement, made and entered into on the day of ———— 187—, by 
and between all the fire insurance companies of the United States, and others 
doing business therein, we pledge ourselves as an insurance company to use 
the clause known as the co-insurance or loss clause, and to have the same printed 
in all our policies, and that we will issue no policy without it, said clause to read as 
follows : 

It being a rule ofall insurance companies not to insure the full value of any prop- 
erty, this company will not be liable under this policy for over of the loss 
by fire, nor more than the amount herein insured. The above blank to be filled in 
writing when the policies are issued, as follows: For sums of $500 to $9,000 the 
words Awo-thirds to be written; for sums of $10,000 to $20,000, the words three-guar- 
ters to be written ; for sums of $21,000 to $40,000, the words four-fifths to be written ; 
for sums of $41,000 to $75,000, the words seven-eighths to be written; for sums of 
$76,000 to $100,000 the words xine-fenths to be written; for sums of $101,000 to 
$300,000, the words nineteen-twentieths to be written; and for sums over $300,000 
the words thirty-nine-fortieths to be written; it being understood that the above 
amounts represent total value of property insured; that we will furnish each of our 
agents with a copy of this agreement, and the same shall be binding on us, when 
all the fire insurance companies of the United States, and all others doing business 
therein, shall have signed by their president and secretary, or manager, this 
agreement, and mailed the same to the undersigned committee. 

Witness our hands and seal of the Insurance Company, this ———— 
day of —-——_ 187—. 


It is my firm conviction, Mr. Editor, that some such form as the above, properly 
submitted to the companies, would meet their universal approval and secure their 
signatures. If so simple a form can procure so great reform as is contemplated, by 
its circulation among the companies, it seems to me that we should not delay in 
bringing it before the officers of all our companies. 


TYLER, TEXAS, November 25, 1878. TEXAS. 





A PUT-UP FOB ON THE MUTUAL LIFE. 
(To THE EDITOR OF THE SPECTATOR.] 


Is it not about time for the masquerade to close and the denouement to 
come? Has not the patient public been long enough entertained with the pretty farce 
ofcertain persons going about clad in innocent sheepskin, and through masks which 
betoken years and wisdom announcing themselves as old policyholders of the 
Mutual Life and moaning that they have a grievance, which is no less than that 
their own insurance company is cheating and robbing them? If it is necessary I 
should not hesitate to take the responsibility of declaring, what in fact is manifest to 
any candid mind, that these persons are not policyholders in the Mutual Life 
at all, but policywithholders from it, and connected with rival companies. I do 
not claim originality for this suggestion or herald it as a new discovery. The fact 
was apparent from the first ; too much so, indeed, for any one to predict a continu- 
ance of the play, and now the mask having become too thin to produce the neces- 
sary illusion for the imagination to feed on, the role has become ludicrous. I do 
not mean to say that these parties have not induced some genuine policyholders to 
join in this spectacular performance, or that the ‘‘oldest policyholder” of the 
Mutual Life is not put in front of the stage, close to the footlights and unmasked, 
so that real senility may give character to the scene. All this is true, and simply 
shows that the managers of the exhibition know that it is good policy to put such 
policyholder forward. 

That the protest of the old policyholders of the Mutual Life, so called, against 
the 30 per cent rebate on the first two annual premiums of new policies, is chiefly a 
protest by the company's business rivals, becomes daily more apparent. This 
‘protest, which is declared to be going the rounds among the policyholders 
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in diligent searching for the disaffected and their signatures, is printed to the extent 
of about a column, under the head of ‘‘ Special Notices, and thus in the place and 
form of a costly advertisement, in at least one of the leading New York daily news- 
papers. Who paid for this expensive advertising ? Who took such pains to notify 
the public not only that a terrible ‘* protest'’ had been manufactured, but to show 
them all of the deadly ammunition that entered into its composition, and indicate 
how many traitorous soldiers were soon to be enlisted to force it home? Of course 
it may compel the trustees of the Mutual Life to load premiums heavily in self- 
defence : but nevertheless, who pays for this fusillade? Have the old policyholders 
had a meeting and raised funds for the purpose? These questions need no answer. 
Furthermore, that New York daily paper which has of late made itself most con- 
spicuous for its ignorant prejudice towards all life insurance, had a long “‘ editorial" 
condemnatory of the Mutual's new plan, in a recent number, of which marked 
copies have been freely and gratuitously distributed. Who paid for this dissemina- 
tion of literature ? The editor may have given his services in writing on a subject 
congenial to his taste, but he could not stand the expense of such a distribution of 
his ideas on paper. I am not a natural skeptic, but it is hard to believe that 
the old policyholders of the Mutual Life have quietly banded together for such a 
blow-out as this. I must frankly confess that I do not know who paid for this 
general advertising of a protest; but if any of the money of other life companies 
went in this way, I am free to say that it might better have been given in rebate to 
new policyholders, and with less liability of raising protests among the old ones. 
The famous ‘‘ protest’ referred to is a strange medley of grief and greed, or 
better, greed and compassion. Though the complaint is drawn out into seven 
points of accusation, duly numbered, the burden of the whole document is easily 
expressed in two. The first consists of pity for those retiring members who in the 
surrender of their policies have created the ‘‘ special fund" from which the rebate 
is to be paid to induce new members to take their place. Great fear is expressed 
that these retiring members have been wronged. The language is, '‘‘ We do not 
believe that the abiding members will approve of any injustice to their unfortunate 
brothers, even though it inured to their own benefit.” This is pure compassion. 
Then follows greed on the heels of compassion, which reasons that if this special 
fund has been gathered from the poor unfortunates who have been obliged to sur- 
render their policies, why, then it is wanted by abiding policyholders to increase 
That it or any part of it should be used to supply the place 


their policy dividends. 
of retiring members, is a hardship not to be endured. The ‘old policyholders’ 
are thus much afraid that ‘‘ injustice to their unfortunate brothers” has been done; 
but if it has been done, they must have the spoils. There may be human nature in 
this, which is common, though not commonly so clearly expressed; but the logic 
of one of the concluding paragraphs is almost too weak to be human. It is the 
objection to the rebate because it will attract an undesirable class of members who 
will not remain to become valuable, but will ‘‘ retire the moment their rebate ceases,”’ 
and take their new vitality out with them. Thus there is no fear that these young 
members will have injustice done them on their retirement, but that they will 
damage the company by going too soon. The reason of this opinion probably is 
that these young members have not been in long enough to be regarded as 
‘‘brothers,’’ otherwise they would be pitied when they withdrew. 

Neither the protest nor the editorial which have been mentioned need any ex- 
tended review, and certainly no separate treatment, for the points of objection are 
essentially the same in each, and are common to all the criticisms on the Mutual's 
new plan which have appeared. Two things seem to be assumed by all these 
critics. One is that the trustees of the Mutual Life have no right to change rate of 
premium without consulting the whole body of policyholders; notwithstanding the 
charter of the company expressly gives them this right, on the ground, probably, 
that they would know from experience how to manage the company in this respect 
better than the policyholders could inform them. Another assumption is that in a 
mutual company the rate of premiym first established must always remain the 
same, in order that equity be done to all policyholders ; for if, during the existence 
of the company, the premium rate is reduced, the old policyholders suffer 
from having paid too much; and if the rate is ever increased, all subsequent in- 
comers suffer in the same way, or they must go without life insurance. Therefore 
in stock fire companies rates may be ubiquitous, and in mutual life companies they 
must be eternal and unchangeable. 

No honest manipulation with mathematics has been able to show that the Mutual 
Life cannot financially afford such rebate. That this rebate, in the first two years’ 
premiums is equivalent to a reduction of rate is clear, whether this allowance be 
from a ‘‘ special fund "’ or from general funds; though the editor referred to says 
that it is not a reduction of rates (in support of which he declares much might be 
said), but is a ‘‘ squandering of accumulated means to attract business.’ Life in- 
surance cannot be had for less than cost, and if the premium is too low in the early 
years of the policy, it must be correspondingly high in later years ; and if it is not 
increased in later years a rebate in the first year is a reduction of rate, that is of the 
average amount of premium for the whole time. . 

Mr. Editor, I am the advocate of no company, except as its merits will warrant; 
but in the present case I can safely challenge the common sense of the public to say 
if this howl over the Mutual Life’s change of rate (for such it is) has not continued 
about long enough. Smaller companies might ‘‘bid for business'’ by far more 
questionable methods, and not attract half the attention that has been given to this 
case, The proxy system, as a system, Iam as much opposed to as any of the carp- 
ers at the Mutual Life and its managers, because it is possible that it may be 





abused ; but if in the case of this company a corrupt management has taken advan- 
tage of the proxies of policyholders to do injustice, and to promote only its selfish 
ends, let the policyholders rally and make the needed change. But no critic makes 
a charge of corruption. ‘‘ Honest but mistaken"’ is his heaviest verdict. The 
policyholders of the Mutual Life will not easily be induced to distrust the manage- 
ment which has made the company what it is. If the honesty of the recent rebate 
be acknowledged, would it not be well to give a little time in which to test the wis- 
dom of it ? 


New YorK, December 23, 1878. R. C. J. 


SEEKING HOTEL RISKS. 
[To THE EDITOR OF THE SPECTATOR.] 
I HAVE in my possession a letter from a New York firm of under- 
writers, of which the following is an exact copy. Will you kindly give them the 
benefit of a gratuitous advertisement ? 
In the interests of legitimate underwriting I think you can afford to do so. 
PELL & WALLACK, 
General Insurance Agency, 
152 BROADWAY AND 108 WATER STREET, 


NEW YorK, December 6, 1878. 
Curis. GEYER, Prop. Union Hotel, 
BURLINGTON, IOWA. 

DEAR Sirk: We are pleased to inform you that we are giving considerable atten- 
tion to the insurance of hotel property throughout the country. We offer com- 
panies of undoubted strength and are able to place insurance at much lower rates 
than can be obtained by local agents. 

Should you feel disposed to let us see what can be done in this matter, please 
send a description of your building and surroundings, the amount of insurance you 
carry and the date of expiration. We are satisfied that we can be of service to you. 

‘ (Sign Yours respectfully, PELL & WALLACK. 


Enclosed in this letter was the card of this enterprising firm of wader-writers, ot 
which the following is a copy : 


G. H. Pew. Cuas. E, Wattack. 


PELL & WALLACK, 
Five, Marine and Inland Insurance Agents, 
Brancu OFFice aT 152 Broapway, 
of the 
North British and Mercantile Insurance Company of London and Edinburgh, 
and 
Commercial Union Insurance Company of London. 
And Branch at 108 Water Street for the following Companies : 
Etna, Hartford ; American, 
Clinton, German American, 
Germania, Hanover, 
“a ae eg 
Fire Association, Philadelphia. 

Messrs. Pell & Wallack, on the back of their card, ‘‘ Refer by permission to” 
James Gordon Bennett, of the N.Y. Herald, John W. Murray, V. P. German 
American insurance company, Lester Wallack, of Wallack’s theatre, and sundry 
other of the prominent lights in the insurance world. 

It will be seen that the wording of this card is peculiar. The intention would 
seem to be to have it appear that these gentlemen are agents of the companies 
mentioned, but in reality no such statement is made; it is only by implication 
that such an idea is conveyed. Still, to the unsuspecting Westerner, not up to New 
York dodges, Messrs. Pell & Wallack present themselves as agents, not brokers. 
Which are they ? 

They are ‘‘ paying considerable attention to the insurance of hotel properties 
throughout the country,"’ and they would seem to consider it in a very favorable 
light, for they are anxious to place this class of risks, and ask the privilege of 
doing so—in ‘‘ companies of undoubted strength," and ‘‘ at much lower rates than 
can be obtained by local agents.’" If these gentlemen have discovered how to 
make money by insuring hotels at much less rates than local agents are allowed to 
charge, they are certainly the coming men in the field of x#der-writing, and should 
not be allowed any longer to languish in obscurity. They should be given the 
management of those numerous New York companies that are now *‘ between hay 
and grass."" They might, in time, find out how to run their companies without 
collecting any premiums at all. They are doubtless gentlemen of acute percep- 
tions, for they do not need either diagram or survey of the property to be insured. 
All they want is, that the owner of the property should ‘send a description of his 
building and surroundings,” (as Ae sees it,) ‘‘the amount of insurance he carries, 
and the date of expiration."" This is all the light they want upon the subject; give 
them this and they will at once be able to show the ‘‘companies of undoubted 
strength "’ how to make money by writing the risks ‘‘ at much lower rates." While 
such men live, there is hope for broken-winded and knock-kneed insurance com- 
panies. 

Having solved the problem of how to make money out of hotel jnsurance, it 
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might be well for them to tackle theatres. And when they have brought them 
down to a paying standard they might bring the light of their strong intellects to 
bear upon oil refineries and powder mills. In fact, there seems to be no limit to 
the possibilities of genius. Look at Edison! 

Are any or all of the companies named on the card of Messrs. Pell & Wallack 
responsible, directly or indirectly, for the acts of the ‘‘agents"’ (?) aforesaid? Do 
they openly or tacitly countenance their very peculiar way of soliciting business ? In 
justice to themselves and to their agents in the West they ought to answer these 
questions. 


CHICAGO, December 21, 1878. ALERT. 





THE INSURANCE COMPANIES OF SWEDEN. 


[To THE EDITOR OF THE SPECTATOR. ] 


I SEE from THE YEAR BOOK, published by THE SPECTATOR COM- 
PANY, that under the title ‘‘Sweden, Norway and Denmark,” there is only one 
Swedish company, the Svea, in Gothenburg. I therefore take the liberty to in- 
form you that we have in our country : 

Two life insurance stock companies. 

Two life and fire insurance stock companies. 

One fire insurance stock company and 

Six marine insurance stock companies. 

About these companies permit me to send you the enclosed statistics. 

OTHO SAMSON, 
Manager of Nordstjernan Life insurance company. 


THE SWEDISH INSURANCE STOCK COMPANIES, 1877. 
All the amounts are given in crowns. 


P 


Name oF Company, 


Location 
Founded. 
Amount of 
Paid-u 
Capita 
| Dividend, 
1877. 
Premiums 
1877. 


Capital. 


Fy Pr. ct,| Pr. ct. $ ° 
a5 § * 631,554,751 
1 | 22,093,535 
30 $ * 650,936,648 
1 +19,892,024 
21,492,873 

| 9,762,482 
| 229,525,649 
| 66,312,780 
38,033,705 
96,192,711 
82,236,592 
69,630,639 
40,490,165 





* | Received, 


v 
‘co 
_ 
“I 


Skandia Fire and Life-|| Stockholm - 1855 |15,000,000 | 10 


_ 
nn 
Sc 
Hm 
8% 


2,550, 292 
619,401 
778,693 
394,535 
596,886 
635,000 
523,820 
697,192 
goo,516 
979404 
523,681 


Gothenburg 


Stockholm - 
Stockholm - 
Stockholm .| 1873 
Gothenburg} 1863 
Stockholm -| 1867 
Stockholm -| 1872 
Stockholm .| 1872 
Gothenburg| 1872 
Gothenburg} 1873 


1866 


1871 
1872 


Svea Fire and Life... 110,007,000 


Nordstjernan Life... _- 
Thule Life 

Sverige Vire .......-.-. 
Gauthiod Marine 
Stockholm Marine -.-.-. 
Agir Marine 

Svithiod Marine 

Ocean i 

Sveriges Almanna 


5,000,000 9 
1,000,000 7 
3,000,000 _ 

600,000 40 
1,000,000 Io 
| 1,500,000 to 

I 000,000 to 

1,000,000 10 

1,000,000 9 





* Fire. + Life. 


“AMICUS” AND THE CHICAGO BOARD. 


[To THE EDITOR OF THE SPECTATOR.] 


THE writer was much interested in reading the letter of “ Amicus’ 
in the December SPECTATOR, and enjoyed the skillful manner in which the 
Chicago Board of Underwriters was passed under the scalpel, and of course hugged 
to his breast the sweet consciousness that your correspondent must certainly have 
classed him among either the ‘‘ underwriters '’ or ‘‘ gentlemen,"’ and possibly both. 
With all that ‘‘ Amicus’ has to say as to the impropriety of reducing the elevator 
rates I heartily agree; and I presume there is now but little difference of opinion 
upon the subject among the members.of the board, as it is shown that all of the 
companies would have had a line on the elevators here at the old rates, had they 
been maintained, but some of our worthy members drew frightful pictures of the 
grain business all leaving Chicago on account of the high rates of insurance, com. 
bined with a graphic description of the untimely death of the non-boarders in the 
event of a reduction of rates, and so the scheme was called carried, although, as 
your correspondent has well said, it was done in violation of the by-laws of the 
board itself. I desire, however, to take exception to the remarks of your corre- 
spondent reflecting upon the secretary of our board, for no one could be more 
earnest and conscientious in the interest of good underwriting than our “little 
secretary."" He knows that the board of underwriters is at great pains and ex- 
pense to keep up the surveys of our buildings and inspection of risks, upon which 
alone a current rate can be made. He also knows that the non-boarders pay 
nothing whatever towards this, but use every artifice to cut our throats (ina busi- 





ness way), and he doubtless looks upon non-board companies and their prevailing 
mode of doing business as semi-disreputable, and will do all he can to put them to 
disadvantage, and he has had very excellent success in several instances in bring- 
ing good business into the board companies, by a judicious use of the power given 
him by the boafd on the subjects of rates, but of course his success makes the non- 
boarder squirm. Hinc ille lachryme. 

The Chicago board, I am happy to say, is in good condition, perhaps as good 
as, if not better than, any other board in the country, in spite of the flood of reck- 
less non-board competition poured upon it during the past five years, as well as 
the malice and bulldozing heaped upon it individually and collectively, by the 
former representatives of the national board. It still lives after the last named 
organization has lapsed into insignificance. Among the worst non-board cutters, 
must be mentioned those New York companies recently launched into the agency 
business, and which lack experience to that extent, that they will accept risks at 
one-half the regular rates. For instance, Nos. 209 to 215 Kinzie street, were written 
by them at from 60 to 75 cents, while the board rate is two per cent. Such com- 
petition is very hard to meet, and unless we do make use, on occasions, of the 
power which we hold as a board, as well as the God-given right of self-preserva- 
tion, we might ourselves ere long be found grovelling among the “flesh pots,’’ 
offering our policies at any price which the assured will be good enough to pay. 

CHICAGO, December 21, 1878. ** BOARD.” 


THE DELAWARE STATE FIRE AND MARINE. 


In reply to an article published in the last number of THE SPECTATOR, the fol- 


lowing letter has been received : 


WILMINGTON, Dec, g, 1878. 


[To THE EDITOR OF THE SPECTATOR. ] 

GENTLEMEN :—I am very much surprised at the injustice you do me in the 
Sep & Dec Nos of the Spectator. For 12 years I have worked hard if not with 
great success I have supported my own family and an Invalid Farther & Mother, 
and to day I owe no Insurance Company one cent. The old Managers of THE 
SPECTATOR were perfectly familiar with my work in Chicago, I worked late and 
early to make a respected company out of the Empire, But when I found out 
Mess Dewey & Berne I quit, I come to Delaware and commenced to try to build 
up the Del State F & M on the Mutual plan. 

My idea was & is to establish a Mutual Fire Ins Co with a guarenteed capital— 

I have never advertised it as a Stock Co, and never had outstanding at any one 
time 250 cash policies But we do sometimes write cash policies, —If you care to 
take the time to look over the papers I send you, you will see, that you have not 
only misrepresented the Company but that you have person: aly done me a great 
rong. The Mutual principal as applied to fire Ins may be afraud, & a delusion if 
it is then this company is a fraud, as to the personal wealth credit & standing of 
the Directors of this Company. No exception can be taken, see Bradstreet. The 
old Cos here have opposed me from the start. Ofcorse the have, & they will kick 
worse in the future than they have inthe past. The company has brought suit 
against the E,E, for /ide/ & the value of all the securities will be tested in court. 

I will give you or your representative any information you want or show you any 
& every book in this office. We have zof one loss unpaid, and the company never 
had but one lawsuit. 

Now, I ask for no favior, but I do think that THE SPECTATOR has to much 
dignity to become a retailier of a cheap slander that started with a man as void of 
all charicter as Croasdale, and the envy of some old companies that are to /azy to 
work for business & to mean to pay for it. 

The affairs of this Company are now under investigation of a Committee of dis- 
interested gentlemen, appointed by the Policy holders, I will send you their report 
when made. 

I think that I have as good a right to run an Insurance Co. as any other man, as 
long as I pay all honest claims & give sattisfaction to my policy holders. 

I am going to fight it out on this line—The Every Evening & all—including even 
THE SPECTATOR—to the contrary. And if you do not beleive it send your reporter 
to see me. Yours Respectifuly, 

Jas. H. MYER. 

[The author of the above is the secretary of the Delaware State Fire and Marine 
insurance company, of Wilmington, Delaware. This company claims to have 
among its directors some very respectable gentlemen, but its character is ruined 
by Myer and several others of the same stamp, who hold the principal offices. 
These men are mere adventurers, incompetent and unfit to act as managers of any 


company.—Eb, THE SPECTATOR. ] 


A CHARGE OF “CUTTING” RATES. 


[To THE EDITOR OF THE SPECTATOR.] 


a hotel at Plymouth, Ohio, is insured in the 
The policy is worded thus : 


THE “‘Faires House, 
Milwaukee Mechanics Mutual. 


‘In consideration of $20, cash premium to them in hand paid, the receipt 
whereof is hereby acknowledged, do insure Mrs. Margaret Faires, of Facet. 
Ohio, against loss or damage by fire or lightning to the amount of One Thousand 
Dollars, three years ; $800 on her two-story frame, shingle roof building, occupied 
by assured as dwelling, and for the entertajnment of travelers; $150 on her house- 
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hold furniture, clothing and provisions therein; and $50 on frame barn, all situ- 
ated on corner lot No. 5, on Main street, in the village of Plymouth, Washington 


county, Ohio. 
How is that for hotel rates in a row of frame stores and dwellings ? 
ATHENS, OnI0, Deceméber 2, 1878. CANVASSER. 


(We are surprised to hear that a company like the Milwaukee Mechanics’ Mutual 
should be guilty of such cutting of rates as it is charged with in the above 
letter. Five per cent for three years Should be the minimum rate for insuring such 
a building as the ‘‘ Faires House.” —Ep, THE SPECTATOR. | 


A PECULIAR FIRE LOSS. 
{To THE EDITOR OF THE SPECTATOR.] 


A RATHER interesting case will come up for adjustment in a day or 
two. A gentleman of this city, insured by policy of the Western, of Toronto, on 
household furniture and family wearing apparel, was out sleigh-riding with two or 
three other gentlemen who were smoking. A spark from one of the cigars flew into 
assured's clothing, which he was wearing, and damaged it to the extent of about 
$25. He now presents his proof of loss to the Western and claims as above. 
Under the late decison of McClure vs. Girard Insurance Company in this State, he 
will be likely to recover, although said wearing apparel was covered in the dwelling 
of assured. This illustrates the beauty of Iowa decisions in insurance law. 
DUBUQUE, LowA, December at, 1878. DUBUQUE. 








NEW PUBLICATIONS. 


Evolution Evolved; a Part of the Problem of Human Life Here and 
Hereafter. Containing a Review of Darwin, Huxley and Heckel. By Wilford. 
New York: Hall & Co., publishers. 


This work, to which our attention has been called, is not confined to 
life insurance, but in its probabilities of life goes beyond all mortality tables, and, 
as its title shows, discusses the problem of human life both here and hereafter. The 
work is written in the interest of the doctrine of immortality, and is designed to be 
a reply to certain modern scientists who, to their patient observation of the facts of 
nature, have added much oftheir own philosophy (and not always the wisest) regarding 
the origin and destiny of man, if not the being and nature of God. There is little 
doubt that Mr. Darwin has proved himself the prince of observers, and quite as 
little doubt among the most thoughtful that he has proved in many particulars a 
stupendous failure as a philosopher. 

The writer uses with effect the axgumentum ad hominem method in showing from 
these authors’ own words the fallacy of their logic and absurdity of their conclusions, 
It is the endeavor of the author to furnish also scientific facts which shall be demon- 
strative proofs in favor of the permanence of species, the divine origin of life by 
special creation and the separate entity and immortality of the human soul. 

Another treatise by the same author, and connected with the foregoing, is the 
Evolution of Sound, opposing the wave-theory, which has been so generally re- 
ceived, and advocating the corpuscular hypothesis instead, thus showing the uncer- 
tain and untrustworthy conclusions of natural philosophers. 


Life Insurance, The Practical Business. By Gustavus W. Smith 
New York: D. Van Nostrand, 23 Murray street. 


Another thoughtful treatise appears from the pen of Mr, Smith, who 
is well known to underwriters for his mathematical works relating to the subject of 
insurance. Though Mr. Smith's books are too profound for what may be con- 
sidered light reading, for any except actuaries, yet his endeavor has been to make 
readable and to popularize the scientific truth which lies at the basis of correct life 
insurance. In this we think he has succeeded. In this last treatise on the practical 
business of life insurance, no words are wasted, and yet the logic is clear and to be 
understood by any persons who are accustomed to think. The author discusses 
the varous plans of insurance, net and gross valuation, rates, surrender values, etc. 
There is appended, also, the author's pamphlet on ‘‘ How to Find Out What a 
Company Owes You?" 

We welcome this production of Mr. Smith as an aid in the very important task 
of enlightening present and future policyholders regarding the real science of life 
insurance, 












NEWS OF THE MONTH. 





What the “London Review,” the Leading Insurance Journal of 
Great Britain, thinks about the New Feature in the Business 
of the Mutual Life Insurance Company. 


As the opinion of an impartial critic from a commercial stand point 
the following article from The London Review, on the new feature-in the business 
of the Mutual Life insurance company, will be of interest to agents and policy- 
holders throughout the country, who have not already had an opportunity to read 
the same in the daily papers : 

In two recent issues we have indicated to our readers the very important 
decision taken by the managers of this company toward increasing their new busi- 
ness. This decision involved a novel feature which, with the arguments for and 
against, has been most faithfully portrayed in these columns. The sum total 
of the proposal is, that the Mutual has resolved to attract new business by spend- 
ing money upon new policyholders, instead of upon agents in extra commissions, 
or upon newspapers in flaming advertisements. 

Whilst we have, as we think, impartially recapitulated the various arguments as 
advanced for the new plan, by the officers of the Mutual, and against it by the 
officers of the combined rival companies through a quickly apprehending press, we 
have not as yet expressed our own views distinctly on the point. It had appeared 
to us to be a question which hardly concerned dwellers on this side of the Atlantic; 
but now we have considered it worth while to do so, on the general ground of the 
undoubted right of any corporation to act as it thinks fit in its own interests. This 
would seem to us to be so incontrovertible that the action of the general body of 
American life offices against the Mutual is to us incomprehensible. 

Before, however, discussing this, the latest point raised, let us briefly remark 
upon the original offence of the Mutual, and the causes which led to it. The 
company has for years past considered that its premiums were too high, and could 
be reduced permanently and with safety. It has paid in cash bonuses or dividends 
since its foundation no less than £9,100,000, and still continues to make heavy re- 
turns to its policyholders. During the past two or three years of unparalleled de- 
pression of trade, large surrenders of first-class lives have taken place, and the 
allowance made by the company on these policies has left a large available surplus, 
apart from the usual profits on the current policies. These surplus funds are now 
being used to replace the good lives which are gone by new ones of equal com- 
mercial value to the company. If bad lives only had retired, the case would be 
different; but it is only good lives that surrender freely. Thisis the point which 
the writers in the inspired press do not see or understand, and which their patrons, 
who know better, are careful not to tell them. The using of this surplus is, there- 
fore, to restore the vitality of the company, and to replace the existing mass of 
depreciated lives on a higher grade than they occupy at present, to the greater 
solidity of the company and the greater pecuniary profit of the policyholders. 

We have not as yet observed, in the utterances of the critics, any intelligent 
comprehension of the nature of the reduction made by the Mutual. The office 
has not considered it necessary to dilate upon it, and outsiders do not appear to 
understand it, but a little consideration of the question, from a calm and impartial 
standpoint, would convince any business man that the existing policyholders need 
have no fears, and that the officers of the Mutual have more in reserve than appears 
on the surface. The principle of the 30 per cent reduction is easily seen to be one 
which gives a present benefit to the new policyholders, whilst it gives equal future 
benefits to both new and old. 

So much for the issues raised from a scientific point of view; but we now wish to 
look at the question in its commercial aspect. The Mutual has existed for thirty- 
five years, and its present position may be summarized as follows: 


Te hes policies fe Gente Get noi ..ccccccccwcc cccucccbccces ccccocce ceccccbosccences £58,000,000 
Its assets in hand are.... .... 2.202220 0- cee coes cone cceenesseees goupere gececs 17,200,000 
Since 1853 (the commencement of the present management), it has issued 

polictes £08... nccccesccc ce cewcccccee cocccccesces es RE Sa rtm PBL I 0,€00,000 
It has paid in claims and bonus, about...............-..------------+--+++0--- 16,000,000 
Fas GRSRENR ER CIF WO Bi ccccrcsecccecpeercnsaceccuscnscccsonssgnnesees co 4,090,000 
Its cash assets exceed the combined capital of all the New York banks put 

tagether by......cccccccccccccccccswsscecesccccecoucccsecwccceces sees coces 5,000,000 


Now it appears to us that the people who put this machine together ought to 
know how to work it. If twenty-five years of the same management produces such 
results, it would appear to be a judicious thing to let that management alone. Such, 
however, is not the impartial opinion of its rivals. 

Inspired by a holy ardor for the interests of the unfortunate policyholders of the 
Mutual Lite, the rulers of the other companies rise up and take counsel together, 
and their people imagine a vain thing. They consider that the action of the 
Mutual in allowing 30 per cent of the first and second annual premium to the 
policyholder himself, instead of to the agents of the company and the newspaper 
press, to be a wicked and shameful proceeding. Had the Mutual increased its 
commission to agents, or bought up the insurance press, throughout the Union, 
machines, type and all, the other companies would not have uttered a sound; but 
to pay it to the new policyholders ; ¢ha¢ is the grief and horror of the critics. 

The Mutual Life is managed at less cost, in proportion to its income, than three- 
fourths of the life insurance companies of either England or America, and this by 
reason of its magnitude and the care of the management to devote outgo to legiti- 
mate purposes only, _[f its officers found that they could safely increase their busi- 
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ness without increasing their normal expenditure to any perceptible extent, they 
have a perfect right todo so. The stockholders of a company for selling potted 
beef would be ashamed to write themselves down such egregious simpletons as the 
policyholders of the Mutual Life would be, did they object to the necessary tem- 
porary outgo for reviving a waning trade. Trade must be stimulated upon the 
same principles, either by tne outside of the goods being made showy by gilt labels 
and bright colors, or by the offer of sterling goods at low prices. The discrimina- 
ting purchaser will prefer buying cheap if he feels confidence in the goods supplied 
and the shop he deals with. 

Nor do we gather from the chorus of rival companies and writers in the press that 
the Mutual Life is going to be made insolvent by the new plan, or that the officers 
do not knew their business. Most decidecly not. What they are worrying about 
is the des re to prove that A, B, and C, present pol'cyholders in the Mutual Life, 
are not guing to get as much dividend or bonus next year or the year after as they 
might get if D, E, and F did not enter the Mutual as new policyholders in 1879 
and 1880. What they do not explain is that they want to get D, E, and F into 
co:npanies other than the Mutual. The Mutual is, however, likely to have it all its 
own way as far as winning the confidence of the public in the new plan is concerned. 

It appears to us that the device of the impartial critic is so shallow that it cannot 
impose upon even the most simple constituents of the Mutual. Their company is 
strong, powerful and without peer on the face of the globe. ‘I he officers who have 
raised it to a pinnacle of greatness are those who still guide its destinies. Surely 
experience is ignorance, and success is failure, if the opinions of its enemies can be 
relied on. Let it rely on itself, manage itself, and take care of itself, and let the 
disinterested advice of its too gushing friends be appreciated at its proper value. 
In trying afresh plan to benefit its own policyholders instead of outsiders, the 
Mutual has, perhaps, made many enemies, but more friends. 
however, to us to be more begotten by fear than by justice. 


The enmity appears, 


A Fire Insurance President’s Opinions. 


THE president of one of our city fire insurance companies has been put 
on the rack by the inevitable interviewer. ‘‘ Gath” (George Alfred Townsend), 
correspondent for the Cincinnati Zxguirer, has incidentally taken an interest in in- 
surance matters, and his last contribution exhibits the inner consciousness of a 
gentleman who is described as ‘‘ one of the oldest and best known insurance men 
in the United States,”’ as evolved by the ready pen of ‘‘ Gath." We have a dim sus- 
picion that the subject of the interview is Mr. George T. Hope, president of the 
Continental insurance company. We have no knowledge on the subject beyond 
what is contained in the letter itself, but there are certain portions of it that seem to 
us more Hopeful than ‘‘Gath"’-y. Should we be mistaken in our supposition, we 
are ready to receive any apologies that any one choses to tender. 
‘*Gath”’ says: 

‘*] had a conversation a few days ago with one of the oldest and best-known 
insurance men in the United States. He declined to be personally referred to, but 
the conversation I give, if I have correctly remembered the points and figures of it, 
will be of interest to persons in the insurance business. Too much competition.’’ 

Said 1: ‘*‘ What is the present condition of the fire insurance companies of New 
York City and the East ?"’ 

** We would be in a much better condition,’ 
more intelligent understanding with each other. 
harmony among the companies. This is a business where all the facts are to be 
gained by experience. It is not like life insurance, where by the aid of vital statis- 
tics you can come to certain fixed conclusions as to the duration of life, the average 
of risk and the ratio of policies. ‘There is nothing except a lottery ticket so perfectly 
experimental as fire insurance. I have spent nearly all my lifetime in this business, 
but my experience is of very little good to my neighbor in the business when he 
confers with me, and I don’t know what his conclusions are. I am strongly of the 
opinion that there ought to be some kind of fire insurance congress.” 

*‘Are the risks in our day greater than they formerly were—say thirty years 
back ?” , Se 

‘* Much greater. Fires used to be lighted with a steel and flint, and now the use 
of matches is universal. Fires are no longer covered at night. ‘The introduction 
of steam boilers, ranges, the tenement-house and flat system, all contribute to the 
spread of risks. I can well remember when the leading merchants of New York 
were far down town, on such streets as Pearl, Liberty and Broad. 
lived over their own stores. 


But here is what 


said this gentleman, “if we had a 
There is very little confidence or 


They generally 
That fact alone makes an immense difference in fire- 
insurance. Men are not apt to set their stores on fire if their families are in danger 
of being burned. Besides dwelling-houses are altogether less inflammable than 
stores. When the merchant lived over his store there were many partitions, and 
the flames did not get draft and envelope the whole property, but now all merchan- 
dising is done in large floors, where fire, once started, grows and gets the benefit 
of hatchways and elevator shafts. 

‘** Do you think incendiarism is on the increase in a state of civilization ?” 

‘* I have no doubt that in this city there is a little more incendiarism from year 
to year. The average was probably never so high as at present. In former days 
we had amore homogeneous class of merchants ; they were generally Americans, 
or people of English or Holland stock, with a few North Irelanders, and some 
Germans. Now we have a swarm of foreigners in our business, and in very many 





departments, such as dry goods, the most suspicious class of these do the most 
business, and effect the most insurance.” 

‘* Is it your opinion that the Fire insurance companies of the United States have 
made as much money, generally speaking, as the Life insurance companies ?” 

‘‘ By no means. I amof the opinion, after a careful study of the question, that 
the average profits of the insurance companies for the past twenty years have not 
been over two and a-half per cent. a year.” 

‘‘ That is astonishing. Can you bring it out more clearly ?’ 

‘* Well, the Chicago fire wiped out sixty-eight insurance companies at once. 
The Boston fire, which happened soon afterward, wiped out thirty-four companies 
absolutely. There were one hundred companies utterly ruined! Every insurance 
company in Chicago was bankrupt, and every insurance company in Boston." 

The local companies, in case of a conflagration, generally succumb, I sup- 
pose ?" 

‘“* They always succumb. The only sure way to save one’s self, in such a case, 
is to distribute the insurance and place a good deal of it in distant cities.” 

‘* Are not some of the companies winding up at the present time voluntarily ?” 

‘‘ Yes. The securities of many of the companies have shrunk on their hands 
so much that they have concluded to get out of business before there shall be 
more shrinkage. This is particularly the case with bonds and mortgages. It very 
often happens that a fellow with a store and goods not worth more than $8,000 at 
the present rates, has an insurance of $12,000 upon them. The temptation with 
him to burn the stock and property is very great.” 

‘‘Can you give me, according to your best judgment, the ratio of fires which 
come from incendiarism ?"’ 

‘Yes, sir. Iam satisfied that one-third of all the fires that occur in this country 
are of incendiary origin; and of the losses a clear majority ; 
the companies make on property burned by design amount to more than all the 
other losses put together.’ 

‘* At the present moment are incendiary fires on the increase, compared to the 
past year or two ? 

‘*T hardly think so. 
certain time that there would be fewer incendiary fires, ‘ because,’ said I, ‘a number 
Here 


that is, the losses which 


I said to one of my partners during the panic of 1857, ata 


of big houses have gone into bankruptcy and that has made it fashionable 
after the second-rate merchants will fail instead of setting fire to their things.’ 1 
think that is the case at the present time in high walks ; that men prefer to fail to 
taking the risks of incendiarism. Pride has a great deal to do with men's conduct. 
In some cases merchants prefer to run the risk of the penitentiary by kindling a 
blaze rather than admit their insolvency.” 

‘* How do rates run at present ?” 

‘ They run on every scale; some insurances are charged 15 cents on the $100, 
and others $7.50 on the $1,000. A good policy is much better than a cheap one.” 

‘* Have not the rates been very much cut during the past few years ?’ 

‘ They have been cut 30 per centin the past two years. It is a regular cut-throat 
game in New York at present.” 

“ Have you any figures of your own making by which you can tell me the differ- 
ence between losses and dividends in insurance ?”’ 

‘Well, sir, I took twenty of the leading companies and ciphered their receipts 
and losses for twenty years ending with 1872. Their dividends in that time have 
been $270,000,000, and their losses $285,000,000. 

‘* New York has not had any very general conflagration for many years past ?” 

“No. The introduction of steam fire engines and a paid fire department has 
been of material assistance to the insurance companies. Our fire marshal and 
judges also are extremely severe on incendiaries. We had a great fire in 1835.and 
twenty companies were made bankrupt by it; among them one with a capital of 
$1,000,000. 
died.” 


In 1845 there was another big fire in New York, and seven companies 


Steam Boilers, their Construction and Use. 


Mr. J. M. Allen, president of the Hartford Steam Boiler inspecting 
company, lectured recently at Hartford upon the subject of steam boilers. In dis- 
cussing this question, it is proper, Mr. Allen said, that we should know of what 
material boilers are constructed and the methods of construction. He then gave a 
brief account of the manufacture of iron plates, showing the necessity of obtaining 
an ore free from phosphorus and sulphur, the former making a ‘‘cold short” iron 
and the latter a ‘‘red short," either of which is unsuitable for boiler plates, when 
high pressures are to be used. He also explained the process of ‘‘ puddling,” 
‘‘ shingling,”’ repeating and rolling into finished plates. He showed that the pres- 
ence of slag or scoria on the bars composing the pile prevents perfect welding, 
causing what are known as laminated sheets. the plan- 
ing of the edges of the preparatory to caulking in preference 
to the old method of “chipping.” A boiler 16 feet long, 60 inches in 
diameter, and running at a pressure of 60 pounds to the square inch, sustained an 
internal pressure of not less than 1,000 tons, the tendency being to burst the sur- 
rounding: metal asunder. He also stated 
often stand near the cross-walks at the depot, carry a pressure on their crown sheets 
of not less than go tons. It is not to be understood that these are dangerous or ex- 
cessive pressures, but are mentioned to give some adequate idea of the immense 
strain to which steam boilers are subjected, and also to show again the absolute 


He recommended 
sheets 


that the railroad locomotives, which 
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need of the best material and workmanship in making them. Anything short of 
this he claimed was criminal neglect. Mr. Allen then proceeded to show at what 
pressure a boilermay safely be worked. He stated that there are formule for all these, 
so that the bursting and safe working pressure could be easily arrived at. He 
further showed that the bursting pressure of the boiler above mentioned, 16 feet by 
60 inches, was not less than 525 pounds to the square inch, but that in practice only 
one-sixth of the bursting pressure should be allowed, leaving a wide margin for 
safety. This would admit of about 67 pounds of steam to the square inch as the 
safe working pressure of this boiler. At this point Mr. Allen took up the subject of 
water used in boilers, showing that much solid matter carried in solution was pre- 
cipitated by high temperatures. The carbonate of lime, sulphate of lime, carbonate 
of magnesia, alluminum and other chemical ingredients, cause a hard, indurate 
scale, which adheres to the fire sheets of the boiler, greatly reducing the economy 
in fuel and rendering the plates liable to severe over-heating and consequent great 
reduction of strength. The internal corrosion of boilers is caused by impurities of 
the water. Manufactories situated on the banks of a stream discharging their 
refuse and spent dyes into the current render the water extremely impure. It will 
be readily seen that if those manufactories which are situated lowest down on the 
stream fill their boilers with this water they will have a very impure and dangerous 
liquid from which to generate steam. The methods of inspection were next dis- 
cussed, and it was stated that in all cases where it was possible, boilers should be 
examined internally as well as externally. Inspected by the ‘“‘ hammer test" was 
described, showing that a practiced ear, from light blows on the sheet, could detect 
defects in the material. The weaknesses arising from ‘‘ the wear and tear" can 
only be discovered by the most careful internal and external inspection. The 
principle of the steam guage was described, and its importance in connection with 
the use of steam boilers. It is liable to defects and variations which can only be 
detected by comparing it with a guage known to be correct. The standard by 
which these test guages are corrected is a mercury column, which is invariable and 
therefore reliable. Mr. Allen touched briefly upon the subject of the spheroidal 
condition of water, repulsion and dezerated water as the cause of mysterious (?) 
boiler explosions. His opinion, however, was that we need not look for mysteries 
in this matter, when we consider that there are so many things to decrease the 
ability and working age of a boiler, arising from poor material, poor workmanship 
and careless management. 

Last winter an attempt was made to get a bill through the legislature providing 
that none but experienced engineers should be employed to manage steam engines 
and boilers. The bill was introduced but failed to pass. It will be presented 
again this winter, and it is to be hoped that it will become a law. It is a notorious 
fact that owners of boilers often employ wholly inexperienced persons as engineers, 
to the peril of all lives and property in their vicinity. Severe penalties should be 
provided for the punishment of persons who have no more regard for the rights of 
others, and we hope the insurance companies will aid the Association of Engineers 
in getting a suitable law passed this winter. 


Winding Them Up. 


HALL KINGSLEY has been appointed referee to inquire into the validity 
of the claims of the policyholders of the Excelsior Life insurance company of New 
York, as to whether the policies are lapsed. He was also to notify the policy- 
holders to present their claims to him, that he might determine their rights to 
share in the assets of the company. Papers have been sefved upon the Empire 
Mutual Life insurance company, ordering it to show cause why a receiver should 
not be appointed to make the final settlement of its affairs. This company, which 
practically suspended business in June, 1872, was organized April 3, 1869, with G. 
H. Scribner, president, and Sidney Crofut, secretary. Mr. Scribner, however, at 
the expiration of his term, retired from the presidency, and Luther M. Frost was 
chosen as his successor, with the understanding that, as the company was in great 
financial ditficulty, it should be merged into some good company. The Con- 
tinental was chosen, and, it being willing to take the risk, the two companies were 
merged into one. ‘The subsequent failure of the Continental involved that of the 
Empire. According to the report of the insurance department of the state, pub- 
lished in 1872, the total number of the latter company’s policies in force at the end 
of the year was 6,701, amounting in the aggregate to $13,063,045. At the close o 
the following year the number of policies outstanding was 1.402, and the amount 
represented was $2,949,808. The $100,000 deposited with the insurance depart- 
ment as security against loss by the policyholders still remains, and the object of 
the present proceedings is to ascertain who is entitled to receive the benefit thereof. 

The matter of the National Life insurance company, of New York, has been 
referred to James W. Husted for a similar purpose. The petition of Super- 
intendent Smyth sets forth that the National company was organized April 25, 
1863, under the general act, and in September, 1873, the insurance depart- 
ment caused an examinatian of its affairs to be made, which resulted in the 
department pronouncing it insolvent, with assets insufficient to re-insure its 
outstanding risks; that on October 21, 1863, Eli Beard, of New York, was ap- 
pointed recei ver, and on December 8, 1873, caused the outstanding risks to be re- 
insured in the American National Life and Trust company, of New Haven, Conn.; 
that on June 12, 1875, Eli Beard was discharged as such receiver; that in 1877, the 
American National Life and Trust company reinsured its outstanding risks in the 





National Capital Life, of Washington, D. C., and that on June 29, 1877, Talcott 
H. Russell, of New Haven, was appointed receiver of the American National Life 
and Trust company ; that the National Capital and National Life are irresponsible 
institutions, the National Life having transacted no business in the United States 
for the past six years; that the National Capital was at one time in a sound con- 
dition, but in 1872 reinsured all its outstanding risks in the Penn Mutual insurance 
company, of Philadelphia, and never attempted to transact business until 1877, 
when Benjamin Noyes, president of the American National Life and Trust com- 
pany, became president in the said National Capital company; that Benjamin 
Noyes, as the petitioner is informed, is now in state prison in New Jersey, con- 
victed of conspiracy in an attempt to reinsure the risks of the New Jersey Mutual 
Life in the National Capital Life; that at the present time the National Capital 
Life has no real existence, having no authority to transact business, and ‘being 
without responsibility ; that said National Life company has certain securities on 
deposit with the petitioner in pursuance with the general act under which it was 
organized, and the petitioner asks for the appointment of a referee to ascertain 
what policyholders are entitled to shares held by him for said company. 


The New York Board of Fire Underwriters. 


AT the regular meeting of the board, held December 18, the follow- 
ing report was accepted. It will be considered at a special meeting of the board, 
to be held on Friday, January 1o. 


On the 18th of September, 1878, the following resolution was adopted by the 
board : 


** Resolved, That a special committee of nine be appointed to inquire into the 
causes, and in their opinion what action should he taken, to remedy the present 
demoralized condition of the business of fire insurance in this city and vicinity, and 
to report to the board at as early a day as practicable.” 


In accordance with this resolution, the undersigned were en as the 
special committee under its provisions, and they beg to make the following report : 

Your committee have devoted much time and consideration to the inquir 
the causes of the present demoralized condition of the insurance business in 
and vicinity. 

They find the causes, both avoidable and unavoidable, so numerous that it 
would take much time, and perhaps lead to no good results, to recapitulate them all 
at this time. Without, therefore, attempting to go into the minute details of either of 
these two causes they have endeavored to consider only those of general applica- 
tion and importance. 

Of the unavoidable causes they deem the following to be the most prominent: 

The depression which has characterized all kinds of business for several years. 

The shrinkage of values, thus reducing the volume of insurance needed, and the 
increase of capital in competition for this diminished volume of business. 

Any hopes for a change in these conditions must be based upon a return of 
general business prosperity, and the revival of the trade and commerce of the 
country. 

In the opinion of your committee the principal avoidable causes are the fol- 
lowing : 

The failure to sustain a uniform tariff of rates. 

The allowance of rebate to the assured. 

And the payment of excessive commissions to brokers. 

Without further enumeration of minor causes, and admitting the consideration 
given those already named, that their influence és injurious to the business of fire 
insurance, and that they ave avoidable, then the remedies for them naturally sug- 
gest themselves ; and they are, the establishment of a uniform tariff of net rates 
without rebate or deduction to the assured, and a restriction of the rate of commis- 
sions to brokers. 

If, by the common consent of all the companies and agencies, an agreement 
could be had on these points, it would, in the opinion of your committee, go far 
towards saving the business from that destruction to which the present uncontrolled 
competition inevitably tends. 

Of course your committee are aware of the difficulties in the way of such an 
agreement, and of forming and enforcing the rules necessary to carry it into suc- 
cessful operation ; but in their opinion these obstacles are not insurmountable. It 
must be obvious, in the first place, that, in any plan agreed upon, perfect comity 
must be maintained towards each other by all classes of companies ; if companies 
doing an agency business agree to, and do sustain, local rates in this city, the 
local companies which have no agencies, but which take risks in other cities over 
their own counters, must sustain the local tariffs of the places where the risks are 
located. 

Agency companies and foreign companies cannot be expected to respect our 
local tariff here, unless our local companies are equally willing to respect the tariffs 
of other places. 

Again, companies which have adhered to the system of rebate to the assured, 
have a right to demand that the abolition of that system shall be accompanied by 
a lower rate of commission to brokers; not only as a precaution against the per- 
nicious habit of a division with the assured of the broker's commission, but as an 
evidence to the assured of an honest effort on the part of the companies to reduce 
this expense of the business. 

Under the scope of the resolution referred to them, your committee can only 
suggest remedies, they are not authorized or directed to submit any definite plan, 
nor would the board under its by-laws be capable of adopting any if submitted. 

But following the line of consideration already taken, and keeping within its 
proper province and authority, your committee feel that they can _ consistently 
recommend the organization of a tariff association as provided by the by-laws of the 
board, leaving it for the companies voluntarily to fill up the organization as their 
interests or inclinations prompt them; we can only expect such an organization to 
be cohesive when honed together by the enlightened self-interest of its members. 
Sentiment will not do it, concessions must be made on all sides, concessions which, 
perhaps, will only be made under the pressure of dire necessity, and after it is a 
parent that. prejudices, methods, and systems must all be laid on the altar of self- 
preservation. 

We do therefore recommend, that the members of the board take the necessary 
action to form a tariff association; place upon the clerk's table the proposition to 


as to 
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form such association, let the companies voluntarily and unanimously come forward Court has been occupied with the case at Richmond, Va., and the instruction of 


and sign it, and then, if they agree upon a plan of action, the remedy for the pres- 
ent demoralization will be in their own hands. 

Fears that such an organization may bind those who are faithful to its rules 
without holding a proper check on those that are not, are groundless, as in the light 
of past experience we hold it to be self-evident that no action will be undertaken 
that does not meet with the unanimous approval and support of its members. 

Your committee have refrained from going into details in this recommendation, 
holding that the tariff association, if formed, should be free to adopt such measures 
as in the judgment of its members would be likely to prove most practicable and 
efficient. 

All of which is respectfully submitted. 


The report was signed by John D. Cocks, chairman ; George M. Coit, secretary ; 
Edmund Driggs, E. W. Crowell, J. H. Pinkney, E. A. Walton, John W. Murray, 
Samuel E. Belcher, T. F. Jeremiah. 


Foreign Items. 


THE Pheenix Fire, of Paris, has paid since its organization in 1819, to 
176,254 policyholders the sum of $34,159,908 for losses and damage by fire. 

The annual premium income of the Magdeburg Fire insurance company amounts 
to $5,000,000. 

The Magdeburg Hail insurance company has had a very profitable experience 
during the past year. Its surplus already amounts to about 100 per cent of the 
paid-in capital, and the shareholders are promised a 35 per cent dividend for the 
current year. 

The Berlin-Cologne Fire insurance company received last year $1,267,456 in net 
premiums. The losses of the year absorbed $503,805; commissions and expen- 
ses, $201,199. The total assets at the end of the year, exclusive of stockholders’ 
notes, were $854,966. 

La Patrie is the name of a new hail insurance company organizing in Paris with 
a capital of one million francs. 

A new life insurance company is organizing in Brussels. 

The Northern Counties Fire insurance company, of Manchester, England, has 
resolved to increase its capital to five million dollars. 

Several new fire insurance companies are projected in Paris. 

A celebrated annuitant, Count Potocki, died at Paris last month, aged 84 years. 
The old man, realizing the approach of death, remarked to one of his friends: 
‘*To-morrow thé insurance companies will drink wine in my honor.” Count 
Potocki had invested an enormous sum in annuities in various European life insur- 
ance offices. ‘These companies had been paying him altogether not less than half 
a million dollars annually. 

The hail insurance companies of Prussia have had a very fortunate experience 
during the last year. The premium receipts and losses of the three principal com- 
panies doing this kind of business last year compare as follows 


Premiums. Losses. 


Prussian 650,000 marks. 
147,000 ‘“* 
156,000 


“ 


= gett 422,000 
Patriotic *6 


ry 


1,718,000 marks. | 


Here are some figures from the last annual statements of mutual fire insurance 
companies which will serve to show the extent of that kind of businesss in France. 
The statistics are for the year 1877: 


Risks in Force. Losses. 


Mutual Assurance Society of the Departments of the Seine! 
and the Seine-et-Oise 

Mutual Assurance Society of the City of Paris 

The Parisian Fraternal 

The Central Mutual 

Rouen Mutual 


Francs, 
3,021 343,082 
31990,291 ,COO 
1,300,617,470 

968,553,008 
2,835,268,370 

869,838,744 

360,856,726 


158,992,004 116,773 





An Insurance Case at Richmond. 


As there are one or two points in a case recently before the 
United States Court at Richmond, Virginia, that may be of interest to our readers, 
we give the following abbreviated report of it from an exchange: 

A law of the state provides that a foreign corporation shall not hold real estate in 
Delaware, and therefore the American Basket company had the property 
which it bought and paid for recorded in the name of Orrin E. North, one of its offi- 
It was subsequently mortgaged by him in favor of creditors of the company, 
When fire destroyed the company's property, the Farmville Banking and Insur- 
ance company refused payment of the insurance, $1,750, on the ground that the 


claimants had nota clear title to the property destroyed. The United States 





Judge Hughs to the jury were: 

1, If the plaintiffs were the entire, unconditional and sole owners of the property 
insured for their own benefit, and had undisputed possession of it at the date of 
the policy, then the fact that the record title was in another person does not defeat 
their right to recover in this action, 
of the record title from the defendant its agents, and mis- 
led them by acontrary statement in their application for insurance ; or, unless they 
sought to deceive and mislead them in regard to the record title and ownership at 
the time of the fire, by false swearing in their proof of loss. 

2. The execution of a mortgage by the plaintiffs, after taking out the policy of in- 
surance did not defeat their right to recover in this action; unless the mortgage, 
by reason of their insolvency, or otherwise, wrought such a change in their owner- 
ship or interest in the property that their loss at any time before the fire would 
have been, or at the time of the fire was less than the full value of the property de- 
stroyed. 

The 


interest. 


unless they concealed the condition 


company and 


verdict of the jury was in favor of the plaintiffs for the full claim and 


Fire Insurance in France. 


A LATE number of Le Messager de Paris contains the following 
resume of the published statements of the twenty-five French fire insurance com- 
panies for the year 1877: 

Amount AT Risk, 
Francs, 
80,110,575,132 
87,53%5727,314 


December 31, 2876..........-.2----0 py undbaekwnab aimee ts * 
OS : 


Increase in 1877 7:421,132,182 


79,496,787 
85,095,647 


5,598,860 


3719€93047 
391742,79° 


Increase in 1877 1,833,743 

These results are thought to be very satisfactory in every respect. 

Independently of the premiums received as given above, the twenty-five com- 
panies had an income of 5,176,366 francs from interest on investments, making 
their total receipts from all sources, 90,272,013 francs. Their disbursements were 
as follows: For losses, 39,742,790 francs; dividends to shareholders, 14,170,000 
francs; commissions, taxes, and other expenses, $33,579,376 francs. The balance, 
2,779,848 francs was added to reserve, making the total reserve held by the com- 
panies on December 31, 1877, 62,333,990 francs. 

The following is a summary ot the amount at risk in these companies for the 
last nine years : 

Francs. 
78,462,873,465 
- 7957375762,075 
. 80,110,575,132 
87,531,727,314 


Francs. 
68 399,756,000 | 1874 
67,749,629.917 | 1875 
71,198,542,107 | 1876 
75,166,987.472 | 1877 
73,811,695 ,478 


The following is a statement of the premiums received for the same period, 
together with the percentage of premiums to amount insured : 


Francs. 
63,400,000 oF 0.92,7 per 1,0:0 francs of insurance. 
- 61,673,009 ** 0.91 a - - ” 
64,995+773 ** 2.9155 
67,381,916 ** 0.89,8 
68,478,485 “* 0.92,8 
0.9049 
0.96,1 
w---2-- 79,496,788 ** 0.99,2 
85,095,648 1.0-,0 


The following is a summary of the losses paid during the same period, together 
with the percentage of these losses to the premiums received : 
Francs, 
331394,000 © 
37.881 ,957 
-- 28,039,750 
- 28,577,403 
31,511,026 


52.67 per cent. 
01.42 - 
43-13 
42.42 
46.c2 
* 48.63 
43-25 
47.02 
46.70 


“se 
“ 
“ 
“ 
“ 
“ 


“ 


The capital of these twenty-five companies aggregated on December 31, 1876, 
180,579,000 francs. 


Cost of Fire Protection. 


THE following table, taken from The National Fireman’s Journal, will 
be of interest to some of our readers. It gives a comparative statement of the cost 
of fire protection in a dozen of the principal cities, the cost fer capita and the 


amount of cost to the assessed value of property. The loss to insurance com- 
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panies is the difference between the total loss and the uninsured loss, which are 
given in the table. The value of assessed property includes real estate and per- 
sonal property, but this can hardly be called even an approximate estimate of all 
the property protected by the fire department. The information covers the period 
from January 1 to October 31, ten months of the year 1878. 





It will be seen that Boston leads in the amount fer capita paid for fire protection 
and New York is second, while Chicago pays most on the dollar of assessed prop- 
erty, and Brooklyn is second. Philadelphia and then Boston pay the least on 
assessed property. Many comparisons of this kind the reader will make without 
help : 


= 
Cost of Fire 


Area in Assessed Number of | Number of : con of Fire Number of |, Amount Protection 
NAME OF PLAck. Population. Seve Value Fire Working a at a sna Me “e for Fire 5. r Dollar of 
iles. of Property. Alarms. Fires. — — A od Employed. rotection : 
| nnum. per Capita. Pro 
perty. 
ieteamniniaianiaie P wee " — - -— = 
New renee ee -- 1,047,000 44 $1,098,387,775 1,403 1,207 $:,367,687 $109,352 $1,220,870 864 $1.17 $.0011 
LOUIS... 0002 2-02 en none ne e-ccnc cece 500,000 63 173,771,240 263 257 251,000 31,000 | 238,coo 195 48 0014 
P hilade! phia - 4000 129% 595,413,378 539 380 Ssgutty | cwcece | 432,534 4°7 48 .0907 
Bey PERE ccccccccnccene sess sees anes 302,000 27 70-102 244,477,300 217 179 *237,883 *63,228 253,593 276 84 0910 
Brooklyn... ...--- wees cose cucccece 550,000 22 233,342,004 337 131 27,480 4025 367,083 280 6 -0026 
Chicago... 222-222-222 conc eccc cence . 500,020 36 148,400,148 4o1 289 | 265,882 4,105 440,000 35 4 £0030 
Springfield, BERD. 2c asch cone cdevecsues 32,000 4 | 29.386,875 32 20 38,015 | one, 28,000 | 103 87 -0010 
Detroit ....--.----- ---++++------- 125,000 13 44-1Co | 87.865,685 191 | 140 203,804 | 3,620 108,000 | 117 -86 | 0012 
BlenG, VE 2cce 8 cece cece: cocncece sooo 6 | 28,014,656 39 at 27,000 | 4,000 p5v000 j 95 44 : .0O12 
RIDER 2. 2.2 c cc ccce covccccscevesecccces 100,000 14 8-10 36,164,°84 56 42 46,450 | 3,805 220 -86 } 0024 
Boston. - ----- o cece ees escws vesces 350,020 639.427,200 403 219 GABE TL 8 wowane ' ae 628 1.64 0009 
Pittsburg nowene unas dpueatenenine 13,000 28 93,000,000 193 147 189,105 | 14,612 | 130,000 126 J } ’ 


* Nine months only, 


A Creditable Exhibit. 


THE Union Mutual Life insurance company, of Maine, publishes a 
frank statement of its experience month by month. By taking the policyholder and 
public into his confidence, the president has exhibited characteristic tact. The 
monthly exhibits of this company for 1878, show that there has been careful and 
skillful management, and prove that life insurance is not rapidly on the decline, as 
some assert. The company, according to its statements, has in the last 11 months 
issued 2,204 policies, insuring $3,362,852, which is 30 policies more than were issued 
in the same time last year. It paid r99:death claims, amounting to $429,701.97 on 
policies which had been kept in force trom one to twenty-eight years, and on which 
there had been paid to the company only $162,782.35, leaving an advantage in 
favor of insurance of $262,919.59, or an average return of $2.64 for every dollar 
paid. In the eleven months ending Nov. 30, 1878, the company paid 593 endow- 
ment policies, to the parties insured then living, for $748,644 at or before the time 
due by the terms of the original contract, as follows, viz: 





7 Policies due in the last days of Dec. 1877 ....-.-.--.....-- Secuen $7,883.00 
175 Policies due in 1878 and paid | eee 
71 1879 RR a a eee 113,899.00 
10} = “1880 Ke = Gi abawesedenetiseungy dsedeerererecees 125,403.00 
105 1881 as Rc cote etic inns cud wane cmsénvisdatbens 115,395.00 
88 ns * 2880 ‘ ce ee a ae ee ES 77,708.0> 
42 ” * 1883 TF  FrethcmeeessqestenddeséGhess erepreses 32,561.00 

t - _ 1884 “ EE ee rE ee ee ae 400.c0 

I ~ an 1886 os — Saree arduenies ° abvouneees 529.00 
593 Endowments paid at or before due date... .............--.-.---- .--.---- $748,664.00 


During November, 1878, the company paid twenty-four death-claims, amounting 
to $73,560.00, costing the assured $26,678.14, leaving an advantage to policyholders 
of $46,881.86, or $2.76 for every dollar paid the company. In twenty-eight years» 
ending Dec. 31, 1877, this company paid 2,406 death-claims for $5,085,303.17; an- 
nuities and endowments for $407,452.73; dividends, $3,830,376.81 ; surrendered 
policies purchased and lapsed notes cancelled, $3,788,095.53; total payments to 
policyholders, $13,111,228.14; and it held to the credit of its members, for the pay- 
ment of policy-claims, assets well invested and worth at present market value, as 
re-appraised in February, 1878, amounting to $7,891,671.67; including a surplus 
over all liabilities, calculated by the American Experience Table of Mortality with 
4% per cent interest, amounting to $583,417.53. 


The Continental Life. 


THE receiver of the Continental Life is beset by a large number of 
policyholders for dividends out of the sum in his possession, which is said to be 
nearly $1,000,000, but all distribution is delayed until the various legal questions 
regarding the method of it can be settled. Some of these questions are: 
First—Whether death claims arising before the insolvency of the company was 
known should be preferred for the face value of the policies issued ? 
Second—Upon what basis shall the reserved value be made, whether upon the 
Northampton or the Carlisle tables of mortality, which are on the basis of four and 
a half and six per cent, respectively ? 
Third—Whether persons who died since the insolvency of the company are 
entitled to a dividend upon the paid value of the policy or on the reserved value? 
These questions are to be decided by the court of appeals, and the policyholders 
must wait the law's delay for their money, prone as they may be to attribute its 
caprice of the receiver and the insolence of office. The receiver, 
Mr. John P. O'Neil, in a communication to them, says : 


retention to the 


As there are certain questions of law which must be judicially determined 
before a distribution can be made, and as the status of several classes of claims 
has not yet been defined, it is impossible to say at what time such distribution will 


| city, but a few remain. 
| the Equitable, are both dead. So, also, are John Young and Geo. W. Williams, 























take place. 
owners fro rata as soon as t 
referred to. 


The assets are oats converted into cash, which will be paid to policy 
e courts will have disposed of the questions 


The policyholders will probably gain nothing by attempts to remove the receiver 
and appoint a referee, but only add to the complexity of the legal difficulties 
which now stand in the way. Fortunately, life insurance companies have not 
failed abundantly enough as yet to create a body of common law regarding the 
distribution of their assets. The law is burdened with the two offices of physician 
and undertaker. It struggles hard to regulate the functions of these companies 
| while they live and finds insuperable difficulties in disposing of their remains to the 
satisfaction of friends and the public. 





Professor Putnam on Fire Insurance. 


PROFESSOR K. S. PUTNAM lectured recently at Rome, N. Y., upon 
| the subject of fire insurance. ‘‘ Fire insurance,” he said, ‘‘ was an importation from 
the mother country. The first fire insurance company in this country was the 
Philadelphia Contributionship, organized in 1752, and which is still doing business 
where it began one hundred and twenty-six years ago. The agency plan was 
originated by the Protection, of Hartford, in 1819. The poor man may retire to 
rest in his humble cottage and the business man may lock his store at night and 
lay him down to pleasant dreams, and neither will be disturbed by the fear that the 
| fire fiend will ruin him before morning dawns. A Chicago melted away in the 
| lurid flame, and within 60 days $60,000,000 poured in and filled the gap. Take 
| away the fire insurance business from this country to-day and the nation’s pros- 
| perity will be paralyzed." ‘‘Carelessness,” said the speaker, ‘‘ was the cause of a 
very large percentage of fires. A large number of buildings were fired each year 
by policyholders in order to obtain the amount of insurance. Arson should be as 
| loudly denounced by pulpit and press as are other crimes. The public should be 
| interested in ferreting out persons who are guilty of arson. Each loss paid is a tax 
| on the people who are insured. Agents who write policies for more than the value 
| of the buildings insured are men fit to be watched." He held “that the legislature 
should remove the temptation to commit arson by making everyone a co-insurer 
and compel each person insured to stand a portion of the loss in case of fire. It 
would make people more careful and take away the inducement to commit arson. 
A $1,000 policy rubbed against a $600 house creates a friction which often produces 
| fire and burns the house, Fire insurance is one of the best institutions in the 
| world, but like all other beneficiary institutions its legitimate purpose and use are 
| abused by dishonest people who use it to accomplish their own wicked purposes.”’ 


Mortality Among Cincinnati Underwriters. 


AT a meeting of underwriters held in Cincinnati on December gth, to 
pay tribute to the memory of the late President Eckert, of the Western insurance 
company, Mr. Samuel F. Covington gave some interesting details respecting the 
mortality among members of the profession in Cincinnati. ‘‘ Of those engaged in 
the business of underwriting when I first engaged in the insurance business in this 
Griffin Taylor, president, and J. K. Smith, secretary of 


both presidents of the Cincinnati. But it is a noticeable fact that while death has 
visited every other company of that period, and in some instances more than once, 
no death has occurred among the officers of the Merchants and Manufacturers 
Of the agents ot that a Benjamin Noner, afterwards president of the National, 
Dr. John S. Law, A. S. Chew, John Reeves and A. Mitchell Hall are dead. No: 
has death been idle omeng those who have become associated with our local com- 
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panies in the intervening time. J.C. C. Holenshade, president of the Adams; 
W. R. Riggs, secretary of the Citizens; Mr. L. Harbeson, president of the Com- 
mercial ; J. J. Livinson, president, and W. A. O'Hara, secretary of the Eclipse ; 
Isaac C. Copelen and John W. Messick, presidents of the Eagle; Samuel R. Car- 
ter, secretary of the Fireman's, and Wm. M. Richardson, president of the Union, 
have all passed away. With three exceptions, none of these had passed the 
meridian of life, and many were but fairly entered upon its journey. 


The Great Western Insurance Company. 


THE fourth dividend meeting of the creditors of the Great Western 
Fire insurance company, of Chicago, was held in the office of the register in bank- 
ruptcy on December 18th. There were about fifty interested individuals present. The 
assignee of the company, Clark Upton, presented a report covering the receipts 
and expenditures during the past year. The showing is as follows: 

REcsIPTs. 


Cash on hand November r, 1877 --— $37,637.15 


Total collection in the meantime 
$66,181.34 

DisBuRSEMENTS, 
Paid out for other expenses outside of dividends.............-...-..-------.---- $10,297.06 
NS ner 31,350.04 
FOE succisce Sees angucciwessssessenese . $41,647.10 
Cash on hand aos cance s GORSSEM 
The amount of the unpaid dividend on hand in the shape of cash is $4,278,74, 
leaving $20,255.50 subject to a dividend. After some discussion, it was decided to 
declare a dividend of 2% per cent. The total dividend declared thus far is 


$163, 163.03. 


The Columbia Fire Insurance Company. 


IT is an easy matter, in the present condition of business, for rumors 
prejudicial to the standing of individuals or of corporations to obtain circulation. 
There are those who stand with ears open and mouths agape to receive and give 
currency to all reports of ill-omen, and it behooves all honorable persons to exer- 
cise the greatest caution lest they unwittingly become scandal-mongers. A report 
was recently started to the effect that the Columbia Fire insurance company had 
fared badly in its business during the past year, and that the directors were con- 
sidering the propriety of withdrawing from the field. The reverse of this is true. 
Under the management of President Savage the company is prospering, and bids 
fair to hold its own among its many competitors for many years to come. For 
the eleven months of this year it shows a clear gain of $26,000, and the directors 
have never entertained the idea of closing. up the affairs of the company. In 1877 
it closed out the marine branch of its business, which necessarily added to the 
expense exhibit of that year, but now that the decks have been cleared for action, 
and its sails trimmed for the emergency, its management shows an excellent 
record. Rumors prejudicial to its standing are without foundation in fact, and 
should be met with a prompt denial wherever retailed. 


Protection for Flour Mills. 


IN view of the recent serious explosions in flour mills in this country, 
insurance men may read with profit the following description of the means used in 
France to prevent similar disasters : 


The stones should be surrounded as completely as possible by a movable cover- 
ing of wood or sheet iron, which should have no opening in front but what is abso- 
lutely necessary for the work. In order to avoid the choking up of the ventilating 
pipe, it is necessary to provide special discharge pipes for the water, according as 
the stones are partly below or entirely above the floor. Again, the passages 
intended for carrying the dust should be placed underneath the stone, and beyond 
the point where the work is applied, regarding the direction of motion; it should 
have abreadth a little greater than that of the stone, and a depth of eight inches, at 
most, for the largest stone, a sliding door serving to close it whenever dry dust is 
not produced. The water discharge pipe should also have a valve, which may 
be closed when water is not used, and when it is desired to carry oft the dust pro- 
duced when the stone is trued. If there are only four or five stones in the works, a 
_—— collecting pipe will suffice, and the blower should be placed at the end; 
but if there are eight or ten stones in one line a second collector, sixteen inches by 
twelve, may aa! gay in the middle of the length of the first, and perpendicular to 
its direction. If, too, there are two long parallel rows, with eight or ten stones in 
each, they should also be connected with the second collector, or with a third, six- 
teen by twenty inches, communicating with the ventilator. 


“Pooling their Issues.” 


THE insurance companies writing on lake marine business have en- 
tered into a new combination for pooling their gross receipts for the year 1879. 
The object for forming the pool so much in advance of the marine season of 1879 
is to anticipate the making of contracts at a low rate of insurance. By this 
arrangement no one of the 22 companies embraced in the combination will be pere 





mitted to make contracts for the next season. The matter is now in the hands of an 
executive committee, composed of the following gentlemen: Alfred James, vice- 
president of the Northwestern National; E. P. Dorr, general agent of the tna; 
J. J. Clark, secretary of the Detroit Fire and Marine insurance company; Robert 
J, Smith, secretary of the Traders; William R. Crowell, secretary of the Phoenix ; 
James Hendricks, general manager of the Orient; F. A. Ball, general man- 
ager of the British America. This committee will shape the entire policy of the 
pool, 

Some of the members of the New York part of the combination were called 
upon for information, but all were very reticent upon the subject. William R. 
Crowell, secretary of the Phoenix, said that it was too early to give any definite 
answer in regard to the matter. Mr. St. John, secretary of the Lamar, refused to 
have anything to say. Mr. Montgomery, president of the Mercantile Mutual, said 
that the whole matter was simply a pooling of the risks of the various companies 
for the year 1879. 


Retirement of W. T. Read from the Scottish Commercial. 


WITH the expiration of his contract at the beginning of the new year, 
W. T. Read terminated his connection with the Scottish Commercial insurance 
Mr. Read was the joint-resident manager and valuable agent of the 
Below is the letter of the local com- 


company. 
company, which justly appreciated his worth. 
mittee expressing the sincerest appreciation of his ability and services : 

NEW YORK, December 28, 1878 
W. T. READ, Esq.: 

DEAR SIR :—In view of your oppenains retirement from connection with this 
company, I take leave, by desire of all my associates on the local committee, and 
with their hearty concurrence, to express our sincere “1 at parting with you. 
Your intercourse with us, personal and official, has always been most kind and cor- 
dial, while your conduct of a very difficult and troublesome department of our busi- 
ness has been marked by industry, fidelity and intelligence, contributing largely to 
the prosperity of our institution. 

Accept the assurance of the cordial regard of every member of the committee and 
of their best wishes for your future welfare. 

Your assured friend, 
RICHARD IRVIN, 
Chairman of Local Committee. 

Mr. Read has addressed a circular letter to the agents of the Scottish Commercial 
notifying them of his retirement, and expressing his appreciation of their fidelity, 
energy and ability. Mr. Read has not yet determined upon his future plans, but a 
person as well versed in insurance matters as he is will most certainly be heard 


from with very little delay. 


Incendiarism in Tennessee. 


CAPTAIN WILLIAM STOCKELL, of Nashville, Tenn., has prepared 
the following petition to the legislature of his state, and has sent it to the chiefs of 
fire departments in the different cities and towns of Tennessee for their approval : 
To the General Assembly of the State of Tennessee: 

GENTLEMEN—We would most respectfully represent to your honorable body 
that in this state incendiarism is being carried to an alarming extent, and demands 
at your hands some prompt action, to arrest its progress and severely punish the 
offenders. Under our present laws, it is almost impossible to convict any one, and 
let the evidence be ever so conclusive, no one of reputation or means can be found 
to become prosecutors, for should he fail to convict, he is satisfied a suit for $20,000 
or more damage is the result; consequently, a number of cases escape punish- 
ment every year, and bad men are encouraged in their hellish work. We would 
most respectfully suggest that a law be passed, giving each city or town the power 
to elect or appoint a fire inspector, or a jury of from three to five citizens (as they 
may elect), who, immediately after a fire, should have power to issue writs, examine 
witnesses and commit to jail, similar to that of a magistrate. With these powers 
conferred, persons will not be afraid to prosecute, and many incendiaries who, to 
obtain a large insurance, now escape, will hereafter be punished as they deserve, 
and we have no doubt many will be deterred from committing such acts from the 
fear of rigid investigation. 


A Company Wins 


CAROLINE F. DAVID brought suit in the Brooklyn city court against 
the Williamsburgh Fire insurance company. The plaintiff, who owns a farm near 
Hampton, N. J., insured the buildings, stock and implements with the defendants 
for $3,000. A portion of the building and some valuable horses and wagons were 
destroyed by fire. The defendants claimed that they were not obliged to pay the 
insurance, since the property destroyed was not owned by the plaintiff, and false 
pretenses had been made in regard to its value. The case was decided in favor of 
the company. 


Suit Against the John Hancock Life. 


Mrs. ISABELLA H. WINCHELL, of New Jersey, has brought suit in 
the United States District Court against the John Hancock Life insurance com- 
pany, of Boston. It is a bill of equity to recover the amount of a policy of $3,000 
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on the life of her husband, George J. Winchell. The plaintiff claims that the 
deceased had paid eight out of ten premiums, and, by the terms of the policy, was 
entitled to a ‘‘ paid-up policy” for-eight-tenths of the amount insured, and that the 
value of the policy under the Massachusetts ‘‘ non-forfeiture law’’ was much more 
than sufficient to keep the policy in force beyond the date of her husband's death. 
The policy was not found till more than ninety days after his decease, and notice 
was not given to the company until about two weeks after the expiration of ninety 
days. On this ground the company contends that it is not liable under the non- 
forfeiture law, and refuses to pay the eight-tenths, for which it had received pre- 
miums, and for the further reason that a paid-up policy was not applied for during 
the life timc of the assured. 


The United States Life. 


ON the Ist day of January the United States Life insurance company 
came out with its annual statement, being, as usual, the first company to submit 
such statement to the public. The exhibit is most creditable to the company 
indicating that its president, Mr. James Buell, is bringing to bear upon the affairs 
of the company the same intelligence and the same business tact that have made 
the Importers and Traders Bank, of which he is also president, one of the most 
successful banking institutions in the country. This bank shows a larger deposit 
account than any other, while its general business is very large. 

Mr. Buell presents the statement of the United States Life in the form of a 
balance sheet, which enables even the most casual observer to ascertain at a glance 
the exact condition of its affairs. This form is eminently simple and practical, 
and its adoption generally by insurance companies would materially contribute to 
the satisfaction of stock and policyholders. This exhibit shows the surplus fund as 
regards policyholders to be $826,873.90 as against $791,178.64 last year ; its reserve 
is $3,960,118, and its total assets $4,874,947. The list of securities going to make 
up the assets comprises bonds and mortgages, government and New York city 
bonds, real estate, cash in bank, etc., all first class, and not only interest bearing, 
but interest paying. It would be difficult to find a more satisfactory exhibit of the 
affairs of so large a corporation, whose business is steadily increasing. The officers 
of the company are to be congratulated on having increased the volume of its 
business to such an extent during the hard times and general demoralization tha 
have characterized the insurance business for the past year. 


The German Real Estate and Fire Insurance Company of Baltimore. 


A PETITION was recently filed in the Baltimore circuit court, in behalf 
of the receiver of the United German Bank, petitioning for the appointment of a 
temporary receiver to take charge of the affairs of the German Real Estate and Fire 
insurance company of that city. The petitioners claim that the insurance company 
holds $50,000 worth of mortgages which belong to the receiver of the bank, and 
which the company refuses to transfer. They also claim themselves to hold $15,000 
of the stock of the said insurance company. Moreover, they are informed that the 
insurance company holds $40,000 worth of the unpaid stock of the bank, which 
amount, in case of a deficiency, would make them liable to the creditors of the bank. 
At the same time an attempt was made by several of the shareholders to obtain an 
injunction, restraining the insurance company from doing any further business. 
The majority of the stockholders, however, protested against both these petitions. 
The case was decided in favor of the insurance company, which at once resumed its 
business as if there had been no interruption. 





Fire Insurance in France for 1877. 
[Translated for Tue Spectator from La Semaine of December 15, 1878.] 


M. BADON-PASCAL publishes in the last number of the Journal des 
Assurances a statistical article, very interesting to our fire insurance companies. 
He has made a tabular comparison of the receipts, profits, dividends and value of 
stock of all the existing companies. This comparison furnishes some very useful 
information. It appears that the total premium receipts for 1877 exceed 
88,000,000 francs, an increase of 2,000,000 over those of the preceding year. The 
profits arising from these receipts amounted to 19,678,799.80. This is an increase 
also, and this increase belongs in great measure to the following companies: La 
France, l’'Urbaine, la Paternelle, la Confiance, l'Abeille, la Caisse Genéralé, 
Agricole and le Reassurance. If we deduct from this amount the interest on in- 
vested funds, 5,726,608.82, there remains 13,952,190.98 francs, which represent the 
net profit of insurance. This is greater than the net profit of 1876 by 1,877,962.29. 





The American Fire Insurance Company, of New York. 


THE American Fire insurance company announces that it has adopted 
the provisions of the law passed by the legislature last winter, providing for the 
creation of safety funds by fire insurance companies. This law provides that the 
earnings shall be equally divided between a guaranty fund and a special reserve 











fund, and sufferers by great conflagrations have the consolation of knowing that 
this guaranty fund, in addition to the capital of the company, is available imme- 
diately for the payment of losses. Dividends to stockholders are limited to seven 
per cent per annum on the capital and guaranty funds until the latter has reached a 
sum equal to the capital of the company. The companies which have availed 
themselves of this law are the Continental (which was the author of it), the 
Standard, of New York, the Glen's Falls, the Williamsburg City and the 
American. 





The Delaware State Fire and Marine Company. 


NUMEROUS reports prejudicial to the Delaware State Fire and Marine 
insurance company having been widely circulated, the company appointed a com- 
mittee to examine and report upon its condition. That committee submitted its 
report December 3d_It reports that policies amounting to $1,509,106 are in force ; 
that the assets of the company consist of $119,250 in bonds, mortgages, stocks, real 
estate, etc., of which $56,550 are believed to be first-class; the remainder consists 
ot mortgages-on coal lands in the interior of Pennsylvania, regarding the value of 
which the committee knows nothing ; the committee also finds among the alleged 
assets $192,851 in promissory notes, the cash value of which is problematical. It 
appears from this report of the friends of the company, that the available assets 
amount to $56,550 with which to provide for $1,509,106 of insurance. If this is the 
best quality of ‘‘ whitewash" with which the company is provided, we would sug- 
gest to Mr. Myers that he advertise for proposals for a supply of rose-tinted kalso- 


mine. We trust the policyholders are pleased with the outlook. 





The Royal Canadian. 


WE congratulate the Royal Canadian insurance company upon its 
release from its ten years’ lease of its Broadway offices. The former resident agent 
rented an office in William street for a term of years, but, being dissatisfied with it, 
took the Broadway establishment at a rental of $8,000 a year. The William street 
lease expires in May next, but the other had still eight yearsto run. The company 
recognized the folly of paying rent for two places of business, and, on the death of 
Mr. Hughes, late resident agent of the company, Mr. Robertson, its president, 
came on to straighten up matters. By the payment of $13,000 bonus he obtains 
a release of the Broadway offices. At the same time he appoined Mr. Charles M, 
Peck resident agent, and the business of the company will hereafter be transacted 
at the office of Mr. Peck, in Liberty street. As the new agent is recognized as an 
active and prudent manager, his appointment can scarcely fail ro prove of benefit 
to the company. 





A Georgia Insurance Case. 


In the case of Insurance Company vs. Turner, hefore the Supreme 
Court, Atlanta, Ga., Judge Buckley held : 


1. Asubscriber to the capital stock of a foreign corporation, whose subscription 
was induced by the false and fraudulent representations (material in their nature) 
of an agent employed and sent out by the corporation to solicit subscriptions, may, 
upon discovering the fraud, rescind or repudiate his contract, and proceed by 
attachment against the corporation, as for money had and received to his use, to re- 
cover back any payments which he may have made at the time of subscribing or 
afterwards, up to the date of discovering the fraud _If the fraud has been condoned 
by acquiescence or otherwise, or if such legal or equitable rights have attached in 
favor of creditors of the corporation as that the plaintiff cannot, on that account, 
recede from his subscription, these are matters for plea or answer, the same not 
appearing affirmatively on the face of the declaration. 

2. The declaration is sufficient, and the demurrer thereto was properly over- 
ruled. 


Judgment affirmed. 


The Equitable Fire of Nashville. 


THE Equitable Fire insurance company, of Nashville, Tenn., has is- 
sued a circular to its agents, in which it says: 

In the present condition of the insurance business, with no prospect of early im- 
provement, we believe that the chances of profit are not equal to the hazard to in- 
vested capital; we will, therefore, from and after 31st inst., retire from the agency 
business. We will continue to do business in our own state. Whether we will re- 
insure our outstanding foreign business or not, has not yet been decided; but in 
any event the interest of policyholders will be fully protected. 


The Insurance Department’s New Blank. 


THE blank furnished by the New York insurance department to the 
fire insurance companies on which to make their statements has a foot note, giving 
instruction regarding assets, as follows : 

Should your assests include any of the following items you are respectfully re- 
quested not to extend the same in the above statement, as they are not admissable 
under the laws of this state: Company's own stock, loans on company’s own stock, 
premium notes more than three months due, bills receivable other than those taken 
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for premiums, excess of mortgage loans over 50 per cent marginal value, mortguge 

ns on unimproved property, collateral loans in excess of Io per cent margin, salva- 
ges, office furniture and fixtures and agencies’ supplies, leasehold property and 
judgments. In case of marine companies, wrecking apparatus of every description 
should be excluded, 





Fire Insurance Stocks and Dividends. 


THE following is a summary of the latest quotations (corrected to 
December 30) of fire insurance stocks and dividends : 


Quotations, Sales during December. 


No of 


Bid. Asked. Shaven 


Price. 


Per cent.|Per cent. 
per cent 
per cent 
per cent 

> percent 
per cent 
per cent 
per cent 
per cent 
per cent 


Long Island. 
Mec anics & Tr 
North River 


Oo - 0 


YAK =v 
c > 


OMWNY 


Commonwealth 
Commonwealth 


Faneuil Hall 
Faneuil Hall! - 
Firemens. --- 


Manufacturers 
Massachusetts Mutual 
Mechanics Mutual 
Mercantile Marine 
ES 
Neptune ..........-.- 
New England 
North American 


Shoe and Leather... 

Washington 

Washington 
PHILADELPHIA— 

‘American 

Fire Association -. 


Insurance Co. of N. A 
Insurance Co., State of Pa 
Delaware Mutual 
Pennsylvania. 

Union 

United Firemens 


im 


TN 


Hartford 
National - 


DH HN HD 
OWN 


9° < 
Weun On 


Phoenix 


New Orveans— 
Cresent 
Factors and Traders 
PE arcdtacecc= 
Germania. 
Hibernia .. 


Lafayette 

Merchants .... 

Mechanics and Traders........ 
New Orleans Insurance Ass’n.. 


New Or.eans— 
New Orleans Insurance Co.... 
PI cnagueedcessevessesce 6 
Sun Mutual. 
Teutonia 
Union 


NasHvi_Lte— 
Commercial 
Fquitable -.. 
ee 


Sr. Lovis— 
American Central 
SD asnadededet« 


I tintnconoen 


BaLTIMOoRE— 
American 
Associated Firemens...- 
Baltimore Fire... ...-.- 
Firemens 
German .. 
Pe Disteccspentincene 





Quotations. Sales during Dece mber, 


No. of 
Shares. 


Asked. 


BALTIMORE— Continued. 


Maryland Fire 
Merchants Mutual... 
Monumental 
National 

Peabody 
Washington 


San Francisco— 
California 
Commercial -.. 
Firemans Fund.. 
Home Mutual 
State Investment 
Union 





CanaDa— 
PD MR cencenecsctey | 


Confederation Life 
Royal Canadian Fire 
leclated Risk 
Western 


RicHMonD— 


Merchants and Mechanic. ..-..-. 
Richmond Banking and Ins, Co, 
Virginia Fire and Marine 
Virginia Home... 
Virginia State 
NEWARK— 
American 
Manufacturing 
Newark City... 
Newark Fire .. 
Peoples 


Judgment in Favor of the Home Fire, of New York. 


DANIEL LYONS ani John Kennedy, Sr, 
district court at Houston, against the Home insurance 
York. The suit grew out of the destruction ot the Magnolia house, near Union depot, 
on the 18th of July last. Mr. Kennedy held a mortgage upon the proj 
$1,500 in the Home company. One of the provisions of the policy wa 
the event of the house becoming tenantless the liability of the company 
The house was vacant at the time of its destruction, a fact Mr. Cochran was not 
aware of until he read an account of the fire. 
manded and payment was refused by the insurance company, The jury returned 
a verdict for the defendants. 


brought suit — in the 


Texas, company, of New 
perty for 
that in 


ceased 


The amount of the policy was de- 





The National, of Montreal. 


IN the Superior Court at Montreal, the National insurance company 
of that city has won a suit against a stockholder who resisted payment of three calls 
of ten per cent each on $1,000 of subscribed stock. The 
ant’s signature had been got by improper representations of the agent of the com- 
and that in point of fact he was not held by his subsc 
‘*The evidence shows that although Chevrier may have 
tiously and without sufficient inquiry, he did so deliberately 
of profit, and it is no defense, 
porarily unprofitable; therefore, there must be judgment tor the 
with costs. 


plea was that the defend- 


ription. The 
ibed incau- 


pany judge 


said: subscr 
and freely in the hope 
of course, to say that the stock has turned out tem- 


amount demanded 





‘*One More Unfortunate Gone to Her Death.” : 


THE Fidelity insurance company, of Delphos, Ohio, has arranged 
with the attorneys and state agents of the Fireman's Fund insurance company, of 
California, for all outstanding risks and liabilities to be assumed by the latter com- 
pany. The officers of the outgoing company are General A. V. president, 
and Alexander Shenk, secretary. The company begun business September 11, 
1875. 


Rice, 





The Hildise Bund. 


THE Hildise Bund, a German insurance relief association, is in finan- 
cial difficulty. The bund has been in existence 9 years, It has two funds, one for 
the relief of the sick, and the other for life insurance. Out of the former bund 
over $800,000 have been paid to the sick. Of late, many of the members have been 
unable to pay their dues, and the resources of the bund have become nearly ex 
hausted. It is indebted to the Metropolitan Life insurance company for $15,000. 
This, however, will be made good by Mr. Knapp, the president of the insurance 
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company, who, in company with a committee of the old organizatton, will reo1- 
ganize the bund under the name ot the Hildise Bund League. 





New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to local life in- 
surance companies, recorded between November 27 and December 25, are reported 
jn The Real Estate Record: 


Brooklyn Life, mortgagee, Daniel Chauncey, mortgagor. 
northwest 45.8 x southwest 61 x southeast 8,1 x 


Flatbush av., s. w. 5., 























19.10 &. e. ergen st., runs 
northeast 92.1 to av. x northwest 40.5. Dec. 4,1 year, 6 per cent.............-. 12,000 
Brooklyn Life, age agee, Daniel Chauncey, mortgagor. Flatbush av.,s. w. s., 
6c.3 s. e Bergen st., runs southwest 92.1 x southeast 17,11 x southwest 12.2 x 
southeast 22 x no wah east, 79.10 to av. x northwest 39,1c. Dec. 4, 1 year 6 per 
CONt.... ccce - we een eee eee eee eee eee a nee eens ee eee 13,c00 
Kquitable Life, mortgagee, Lizzie A. Tyler, mortgagor. Madison av., e. s., 43.10 n. 
124th st., 22.2 x85. Nov. 27, due Dec. 1, 1879, 6 per cent....................- g,co0o 
Equitable Life, mortgagee, Caroline C., wife of John H. Weber, mortgagor. 6&8th 
i, Selb &, Gale BPG. Sp UE iicccccswssetarbwulesedddacenancasnaanssess 18,000 
Equitable Life, mortgagee, Henry V. Raymond, mortgagor. Schermerhorn st., s, 
S., 175 W. Powers st., 20 x 8. Dec. 3, due Dec. 1, COG ~condunsticnincnsivesien 2,000 
Mutual Life. mortgagee, Gawn Campbell, mortgagor. 44th st. (No. 422 W. ),s.s. 
200 Ww. oth av., 20 x 100.4. Nov. 30, due March 1, 1880, 6 per cent....-.......-. 1,000 
Mutual Life, mortgagee, William Laimbeer, mortgagor. Lexington av. P. M. 
Nov. 30, 1 year, 6 per cent..........-.-... crcccece eeccwsewesecose esocsevescse 5,000 
Matual Life, mortgagee, Dennis O’ Donoghue, mortgagor. Bank st., n. s., 20.1 w. 
Greenwich st., 67.10 x 95, also lot adjoiming on rear of above, 40. 6 X 21-10 x 43 
x 13.4. Nov BO ESR, hy GI, 0 Oe OES dadccucnwdsensncertoriseteecsinn 5,600 
Mutual Life, mortgagee, Nathaniel P. Rogers, mortgagor. Front st.,n. e. cor. 
Wall st., 54.2 x 54.3 to Wall st, x 56.8; Front st., s. e. cor. Wall st.. 41.4 
x 61.7 X 41 ob nag . 8. S., 102,9 e. Front st., 20.2 x 61.1 X 20.2 x 61.3. Nov. 
25, due,March B80, 6 per CeNt. ... 200-2222 - 22 sone nen ooee eee ecvscowssies 9,500 
Mutual Life, mortgagee, Simon Sterne, mortgagor. 13th st. (No. 213 W.), n. s., 200 
w. 7th av., 20.10 x 75. Nov. 25, due De: a, 2079. 6 per Comt 2.2. 2. cocsscees 5,000 
Mutuz u L ife, mortgagee, Edward H. K. Belcher, mortgagor. Clinton av. (No. 176), 
W. Ss. 2s. Myrtle av., 75 x 200 to Vanderbilt av. December 16, due June = 
1850, O PCT CONE . 2 2 2 ~~ wn ww wee we ee ee eee me eee enn eee meee enn ne emeeeenees 5,cco 
Mutu?! Life, mortgagee, James R. Whiting; Eliza, wife of Edmund S. F. Arnold ; 
Harriet, wife of James A. Hayden, and Mary, wife of Abram C. Hart, mort- 
gagors. (Bowery “Nos. 8 2 and 84), w. s.. 75.4 Ss. Hester st., 75.1 x 111.2 x 
975.4 %121.2. Nov. 29, due Dec. 1, 1879, 6 per cent.......... -.-- 0.0 cc02--00-0- 40,000 
Mutual Life, mortgagee, Henry G. Leask, mortgagor. 31st st, (No. r29 FE.), n. s., 
66.4 w. Lexington av., 18.7x56. Deccember 9, due June 1, 1880, 6 per cent....- 3,000 
Mutual I ‘fe, mortgagee, Sarah C., wife of Roswell D. Hatch, mortgagor. 6th av. 
(N», 882), e. s.,49 15S. sth st., 23.9x66.5. December 16, due June 1, 1880, 
6 per au. Oe RR eee re eee eee eee eee reenter a weee 10,v00 
Mutual Life. mortgagee, Alice P. Munn, Emily A. Munn, Mary W., wife of 
Stephen T. He pkin sand Mary W. Munn (widow), mortgagors. Greene st. (Nos. 
107, 109 and 111), W. S., 300. Spring st., 75 x 102, December 14, due June 1, 
1880, 6 per CEN - -.~ .. ~~ ~~~ = ww ee wee enn wn eee eee eee wenn eee ene ween eee 42,000 
Mutual Life, mortgagee, Mary E., wife of Samuel N. Solomon, mortgagor. oth 
st. (No. 136 e.), 5S. S., 120.2 €. Lexington av., 19.10 x 98.9. December 24, due 
June T, 1830, 6 per CONE... . 222 - 222 n cece ew ne cnn ew em ewww wees cone cnes cccececcess 8,000 
Mutual Life, mortgagee, Jane, wife of William H. Johnson, morgagor. 87th st, 
(No, 215 €.), M. S., 174-7 €. 3d aV., 20 X 55.7 X 29.5 X 77.2. ecember 24, duc 
June 1, 183 wee nnn een een ene een een ene enn eee een eee ween wenn 1,000 
Mutual Life, mortgagee, Thomas Hyslop and George W. Dillaway (trustees Jane 
L. Melville), mortgagors. 56th st., s. s., 65 w. 8th av., 35 x 25.5. December 23, 
due June 1, 1880, 6 per cent Cece cece ccs cocc ewes coos ccccosescoceccescccccecece 4,000 
Mutual Life, mo rtgage John A. Hardy, mortgagor. 6th av. (No. 943), w. s., 
50.2 S. 53d 5 x too, (Leasehold.) December 23, 3 years................ 10.000 
5 ’ 
Mutual Life, mortgagee, Francis Dewalt, mortgagor. 41st st. (No. 251 w.), n. s., 
180 e. 8th av,, 20 x 89.9. December 19, due June 1, 1880, 6 per cent...-.... | 3,009 
New York Life, mortgagee, James J. Morison, mortgagor. 26th st. ,P. M. 
Dec, 1, installments... ncccscwecccccccccwccscccnsccsosceucss secs socccctocece< 12.000 
New York Life, mortgagee, Mendiaedl Muldoon, mortgagor. 69th st.,P.M. Nov 
a - + SESE LESSON OED OSS SHS TU EERSTE E TENS CSS ene 10,000 
New York Life, mortzagee, Dernord Muldo on, atest 69th st., P.M. Nov 
By FT YORE ..20 cn ccencncccccescoe cuss ccc ccossococcce csse wesc esseesesesesesces 19,000 
New York Life, mortgagee, Dermal Muldoon, mortgagor. 69th st.. P. M. Nov 
2,1 year...... OOS SOS OSS COSTES OS OOS CEOS SESS SOOT BOSS SESS SSCS SESS SESeSECSs 10,000 
New York Life, mortgagee, William F. Croft, mortga; or 
av., 20% 100.5. Dec. 17, t Year... -2-- 20. nen necenneoeene eee 16,500 
New York Life, mortgagee, Sarah M. Smith, mortgagor. 
s , 308.4 €. 7th av., 20.8 x 200.5. Dec. 19, 1 YOR... ccccc cece cececccccccnce 8,500 
New York Life, mortgagee, August L. Nosser, mortgagor. 85th st., , 84.2 w 
Lemeetee: GF 1c 87 X BOD.G., DISC. IB, F FOC rcecvecvcecs cscs pcemaconcetccesssk« 10,000 
New York Life, mortgagee, Anderson Fowler, mortgagor, 62d st.,P.M. Nov. 20, 
due Nov. 13, 1879, © Per CONC... . 00 ~ ~~~ nan wane wenn ewww nn eee e nn eeeweennnn-= 7,500 
RECAPITULATION, 
A Es Sian ts Pa sists 
Equitable .......-.-.-------------+-- 29,000 | New York... Sbsdéde 





The following is a recapitulation of the loans names in THE 

















since July, 1875: 

Brooklyn...- $340.276 | Mutual y 
Contingntel .. wtnpiets 58,600 | New Y. 3.695.308 
Equitable _- 2,216,250 | New York Life and Trust........ 1,103,391 
SS 839,200 | North hy sbpusdeeceeses seco 25,000 
SRE coq 34,000 | Security I jfe and Annuity-. 85,000 
Home...... ' 279,670 RIGNOOE WURRER. . cos cccusccecée 342,5 © 
Homeopathic... sense GO We | DON. cnscssencenscvcenvdene > 6s,c0o 
Knickerbocker .................-. CEASED 1 WE Eirivcevisewisscouséaten 715,5¢0 
8 a ESA ESS: --- 982,009 

SR ise iccistcnvcwdinaadte 484,710 TO is xqteds vedtnbectdese $20,100,900 









MERE MENTION. 





—-The Brooklyn Life insurance company has appointed E. C. Fisher 
superintendent of agencies. 

—Mr. O. W. Barrett has resigned the Chicago agency of the Vir- 
ginia State insurance company. 

—Mr. E. S. Cohen, proprietor of The Philadelphia Underwriter, died 
after a long illness, on December 17. 

—Gilbert D. Ranie has been elected secretary of the Planters’ insur- 
ance company, of Memphis, Tennessee. 

—General Louis Wagner, a leading insurance agent of Philadelphia, 
has been elected recorder of deeds for that city. 

—The Boston Boot Manufacturers’ Mutual insurance company has 
voted to assess policyholders $19 on every $1,000. 

—Mr. E. H. Berry has been appointed special agent for the western 
department of the Newark Fire insurance company. 

—The American Fire Insurance Company of New York has ap- 
pointed Messrs. G. W. Coffin and W. R. Colby its agents in Boston. 

Mr. G. W. Warren has been appointed superintendent of. agencies of 
the New York Life insurance company, with headquarters at Boston. 

—Messrs. McConnico & Gerstman, of Selma, Alabama, have been 
appointed agents of the London and Lancashire insurance company. 

—Mr. Thomas W. Miller, late of Mobile, Ala., has been appointed 
agent at New Orleans for the Western Assurance company, of Toronto. 

—The Boston agency of the Enterprise Fire and Marine insurance 
company, of Cincinnati, Ohio, has been given to Messrs. Clark & Babb. 

—The 4tna Life insurance company, of Hartford, Conn., has in- 
creased its capital stock from $150,000 to $750,000 out of its surplus funds. 

—Douglas & Ludlow, life insurance agents of Cincinnati, Ohio, are 
about to retire from their agency to enter upon business of a different kind. 

—The library of the New York board of fire underwriters was sold 
at auction December 17, and has been distributed among individual purchasers. 

—Guardian Assurance Company, of London, has declared an ad 
interim dividend of 25s. per share (being at the rate of 5 per cent per annum.) 

—Northern Assurance Company, of Aberdeen, has declared an 
interim dividend of 15 per cent, free of income tax, on account of the year 1878. 

—The American insurance company, of New York, has extended 
its business to Massachusetts, and is represented in Boston by Messrs. Coffin & 
Colby. 

—Mr. B. W. Phillips, of Chicago, has associated with him in his 
business Mr. Wallace A. Lowell, who for many years was a prominent agent of 
that city. 

—Mr. W.N. Johnson, who for the past five years has held the 
position of assistant state agent for Illinois, of the Underwriters’ agency, has 
resigned. 

—R. T. Pettengill has resigned the Chicago agency of the Union 
Mutual Life insurance company, and Mr. W. D. Hackney has been appointed his 
successor. 

—John D, Washburn, a well-known insurance agent of Worces- 
ter, is a prominent candidate for speaker of the Massachusetts house of repre- 
sentatives. 

—Mr. Charles B. Pratt, president of the First National Fire insur- 
ance company, on the roth of December was elected for the third time mayor of 
Worcester, Mass. 

—Twenty-four shares of the Springfield Fire and Marine insurance 
company, of Springfield, Mass., were sold at auction at Boston recently for $135 
and $135.25 a share. 

—The Girard Fire insurance company, of Philadelphia, has ceased 
to issue new’policies in New York city, as rates are too low, but will retain present 
risks till termination. 

—Nathaniel Foster, jr., has been appointed general agent of the 
Hamburg-Bremen Fire insurance company for the state of Massachusetts, with 
headquarters at Boston. 

—A peculiar case was tried recently in Cincinnati. It was the suit 
of the Ohio Relief Association of Urbana, Ohio, against Joseph Smith, to secure 
$25 premium due the company. The defendant admitted having signed the con- 
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tract, but claimed that he had done so under compulsion. He testified that he had 
been so constantly pestered by a canvasser for the company, that he had signed the 
contract merely to get rid of the annoyance. 

—The frequent fires from mysterious causes in Whitehall, N  Y., has 
started firewarden Casey on a tour of inspection, looking after defective chimneys 
and unjointed stove-pipes. 

—The Republic insurance company, of New York, has re-entered 
the state of Massachusetts for business, with the Boston agency of S. A. Faunce to 
care for its business in that city. 

—L. M. Tucker & Co., of Columbus, Miss., general agents at the 
south of the Western Assurance company, of Toronto, have received the state of 
Louisiana into their department. 

—The Home Fire insurance company, of Columbus, Ohio, has re- 
insured its New York city risks to the amount of about $1,000,000, in the Com- 
mercial Union assurance company. 

—The New York City Fire insurance company has done a good 
business during the past six months, in consequence of which they have declared a 
semi-annual dividend of five per cent. 

—Judge Westbrook, of the New York supreme court, has appointed 
Mr. Hale Kingsley a referee to examine the validity of the claims of the policy- 
holders of the Excelsior Life insurance company. 

—There has just been organized in London, Ontario, the Huron and 
Middlesex Fire Mutual insurance company, and the claim is put forth that already 
over $120,000 in applications have been secured 

—Oscar S. Hanley, of Philadelphia, local agent for several insur- 
ance companies, has absconded. He neglected his legitimate business for politics, 
and the result is that he is now a defaulter for $4,000. 

—The states of Georgia and Florida have been added to the territory 
y at New Orleans of 





under the supervision of A, Foster Elliott, the resident seeret 

the Liverpool and London and Globe insurance company. 
—By mutual arrangement, the Shawmut insurance 

Boston, has reinsured the eastern business of the St. Joseph insurance company, of 


company 0} 
Missouri, and the latter the Missouri business of the Shawmut. 

—From Mr. Israel Putnam, general agent of the Columbus Insur- 
ance and Banking company, Columbus, Miss., we acknowledge the receipt of a 
report of the losses by the recent large fire at Macon, of that state. 

--The Iowa State Benefit Association, of Des Moines, Iowa, a life 
insurance company on the co-operative and assessment plan, is reported as having 
met with such ill success that it has less than 150 members on its list. 

—The Shawmut insurance company, of Boston, has reinsured the 
St. Joseph Fire and Marine insurance company, of Missouri, on its eastern business 

P a , 
and gives in return its Missouri business to the St. Joseph company. 


—The Royal Canadian insurance ccmpany, of Montreal, has paid a 
bonus of $13, 000, as compensation for the cancellation of the lease of their New 
York offices, which had about eight and one half years to run before expiration. 





—Messrs. Brooks & Manning, insurance agents at Cleveland, Ohio, 
hat city about February 1, 





at 


will remove their office to the new Atwater Buildi: 





—Some seventy-five representatives of insurance companies doing 
business in St. Louis, have petitioned Mayor Overstolz to remove H. Clay Sexton 
from the position of chief of fire department of that city for alleged mismanage- 
ment of fires. 

—The firm formerly known as Wharton, Riddle & Co., of Terre 
Haute, Ind., agents of several trustworthy insurance companies, has been dis- 
solved, by the death of the senior partner, and is succeeded in the business by the 
firm of Riddle & Co. 

—Baltimore papers announce the recent death of Mr. John Dukehart, 
an old and much respected citizen, who once held the position of secretary of the 
Associate Firemen’'s insurance company from its organization until 1871, when he 
resigned active business. 

—Samuel R. Ludlaw has been indicted by the grand jury of Cape 
May, N. J., on the charge of firing his hotel, the Ocean House, and causing the 
great fire of November gth. The trial is expected to take place at the March term 
of the court at Cape May. 

—Mr. George K. McGunnegle, president of the St. Louis insurance 
company for thirty-six years, from the date of its organization in 1837 to 1873, died 
on the rath of December, 1878. He was a pioneer in St. Louis, and for several 
years a successful merchant. 

—Joel Parker, receiver of the New Jersey Mutual Life insurance 
company, claims that grave legal questions affecting the distribution of assets are 
still undecided. He is making an effort to secure the $200,000 deposited at Albany 





———_—. 





by the Hope and Commonwealth companies, the risks of the latter companies 
having been reinsured in the New Jersey Mutual Life. Mr. Parker states that he 
has received about $42,0co in cash and securities, and that suits are pending to 
compel other settlements. 


—Mr. A. T. Smith, of Chicago, has been appointed general agent 
for the western department of the New York City Fire insurance company. Mr, 
Smith also represents in the same capacity the Fairfield, of South Norwalk, and 
the Columbia, of New York. 

—E. T. Gadd & Son, of Des Moines, Iowa, have added to their 
business the agency of the Western, of Canada, Milwaukee Mechanics, Royal 
Canadian, Commonwealth, and North German; and Mr. Gadd, Jr., has been 
elected secretary of the local board. 

--Mr. Julius Rose, of Berlin, late representative of the Scottish 
Commercial insurance company, has become a partner in the firm of Pohl & Co., 
of Hamburg, and will therefore now represent at Berlin the Equitable Life, of 
New York, and the Norwich Union. 

—The Empcrium Fire insurance company, of New York, has been 
examined by Superintendent Smyth, and found impaired, but the deficiency will be 
made up by the stockholders. The Fireman's Fund insurance company of New 
York, is also found somewhat impaired. 

—Mr. Samuel T. Skidmore, president of the Howard insurance com- 
pany, of New York, since 1854, having declined re-election, Mr. Henry A. Oakley 
has been chosen in his place. Mr, Oakley was secretary of the company from 1854 
to 1867, when he became vice-president. 

—Judge Westbrook, in the proceedings to close up the Continen‘al 
Life insurance company, has directed John P. O'Neill, the receiver, to publish the 
usual notice repuiring the filing of claims by June 16. Morgan A. Dayton, Jr., is 
appointed referee to take proof of the claims. 

—The Emporium Fire insurance company, whose capital was im- 
paired on January 1, 1878, has during the past year greatly improved its condition 
by economical management and the declination of unprofitable risks, and now has 
a small surplus over and above all liabilities. 

—The New York Board of Underwriters has cailed the attention of 
the Brooklyn fire commissioners to the great danger to which that city is exposed by 
the landing of kerosene and other inflammable material on the docks, but the com- 
missioners indicate that their authority is limited. 


—Mr. G. R. Storrow, chief clerk of the Bristol Board of the Liver- 
pool and London and Globe insurance company, is proposed for resident secretary 
in place of Mr. William Henry Eaton, who resigned to become assistant manager 
of the company’s American branch at New York. 

—Advices from Springfield, Mass., state that the McKee insurance 
case has assumed an additional sensational shape. McKee ran a private bank in 
Homer, and failed on January 9, 1878, for $90,000, showing up assets of only 
$9,coo. His creditors were farmers and neighbors around Homer. 

—The death claims paid by the A2tna Life insurance company, of 
Hartford, for November, amounted to $66,944.23, and the matured endowments 
to $44,113, making the total payments for the month, $111,057.23. The total pay- 
ments of the company since January 1, 1878, have been $1,662,896. 38. 

—Three insurance companies, formerly represented at Philadelphia 
by Hollinshead & Buckman, have made new appointments for that city. A. F. 
Sabine will represent the British America, of Toronto; Hare & Clark, the Western 
Assurance, of the same city; and Charles Platt, Jr., the People’s, of Ironton. 


—The Union insurance company, of Galveston, Texas, has reinusred 
its eastern business and withdraws for the present on account of low rates. It con- 
tinues its general agencies in Chicago, St. Louis, San Francisco and in the South- 
ern states, and may resume Eastern business when unprofitable competition 
ceases. 

—At the annual election of the Howard insurance company, ot 
New York, Henry A. Oakley was elected president, Mr. Skidmore having, on 
account of his advanced age, declined a re-election. The choice very naturally and 
appropriately fell upon Mr. Oakley, who has for a number of years virtually held 
that position. 


—Mr. H. C, Martin and Mr, J. T. Downey, for many years agents 
of the Northwestern Mutual Life insurance company, have resigned jtheir office, 
and will now work for the Franklin Life insurance company, of Indianapolis. A 
paper, Insurance Rough Notes, is issued by them from the company’s;office, which 
indicates business, 


—Mr. Charles R. Train, attorney-general of Massachusetts, is indig- 
nant because all the papers print the above official title in connection with his name 
in their reports of his opinion regarding the new departure of the Mutual Life, of 
New York, and declares it to be a “fraud and an outrage."’ He says that he gave 
his opinion as an individual and not as attorney-general. As an individual he 
thinks the Mutual Life acted illegally, but what he thinks as attorney-general we 
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are not informed. We hope he did not think that either his opinion as attorney” 
general or as general attorney would compromise the state of Massachusetts. 


—Mr. George C. Clarke, one of the prominent insurance men of | 
Chicago, has recently removed to more commodious quarters in the National Life 
insurance company's building. Mr. Clarke has also received the agency of the 
Safeguard Fire insurance company, of New York, which has heretofore been in | 
the agency of Mitchell, Bement & Co. 

—Mr. Joseph K. Milnor, president of the Maryland Fire insurance 
company, has published in a Baltimore paper a denial of the charge that he at- 
tempted to settle his company’s losses in the fire at Edenburg, Penn., by the offer 
of 50 cents on the dollar, and he submits letters from the parties interested to show 
that they were satisfied with the settlement. 


Mr. Andrew J. Smith, receiver of the Manhattan insurance company, 
which was bankrupted by the Chicago fire, has given notice that he will present the 
account of his proceedings as such receiver, required by law, to the supreme court, 
at a special term thereof, to be held at the court-house, in the City of Brooklyn, in 
the county of Kings, on the 8th day of January, 1879. 


—The firm of Snider & Lindsey, agents at Cincinnati for the Niagara 
Fire insurance company, has dissolved. Mr. Snider assumes the management for 
the company in his own name exclusively. Mr. Lindsey has been appointed gene- 
ral agent for the Lancashire, and will devote his entire time to the interests of that 


company. Both gentlemen are responsible and trustworthy agents. 


—Mr. William T. Butler, president of the Fire Association of Phila- 
delphia, has but recently resumed his place in the active duties of president of this | 
prosperous organization, having been confined to his bed for three weeks with a 
severe attack of malarial fever and congestion of the brain, from which we are | 
happy to say he is slowly but surely progressing in health and strength. 


—lIn San Francisco, the Western Fire and Marine insurance com- 
pany, of California, has been incorporated. Capital, $200,000, divided into 2,000 | 
shares. Directors John Fay, Michael Kane, Henry Casanova, George H. San- 
derson, P. J. White, William Willis, John F. Boyd, J. Macdonough (San Mateo), 
P. Alferitz, W. W. Dodge and William M. Lent. Forty-five subscribers have 
taken all the stock. 






—At New Orleans, December 19, a committee of gentlemen re pre- 
renting various insurance companies, called on Mayor Patton and expressed the 
hope that the council would change the license rates in the case of insurance com- 
panies. The council propose to exact a license of $1,000 for each department of 
the insurance business—marine, fire and river. The committee urged that the 
license tax should be levied on the whole business and not on the departments. 


—A petition having been filed in the city circuit court, at Baltimore, 
for the appointment of a receiver for the United German Real Estate and Fire 
insurance company, a meeting of the stockholders was held on the 4th of December 
to protest. Resolutions were adopted declaring that the complainants represent 
only 19 out of 9,653 shares of the stock, and that the company’s financial condition 
is sound, its statement to the insurance commissioner showing a surplus of 
$42,558.41. 

—The petition of Superintendent Smyth te the New York supre me 
court in reference to the National Life insurance company, has been referred to 
James W. Husted to examine the claims of the policyholders. The company has 
securities on deposit with the superintendent, and the referee is to find the-valid 
claimants for the funds. The superintendent regards the reinsuring companies, 
American Mutual, American National Life and Trust, and National Capital Life, 
as irresponsible. 


—William J. Hughes, fora number of years manayer of the New 
York branch of the Royal Canadian insurance company, died at his residence in 
New York on December 3, aged forty-four years. The deceased was an earnest 
Catholic, and a leader in many charitable movements. He was indefatigable in his 
efforts to aid the poor, a work which he entered upon while yet a mere boy. The 
funeral took place from the church of St. Rose of Lima. The remains were 
interred in Calvary cemetery. 





INSURANCE COMPANY 
Mr. WM. E 


AMBURG-MAGDEBURG FIRE 
of Hamburg, Germany (office, 42 and 44 Pine St). 


GOODRIDGE has, by mutual consent, withdrawn from the Genera 
Agency at New York, of the Hamburg-Magdeburg Fire Insurance Co- 
of Hamburg, Germany. 

WILLIAM F. HINES, Manager, 42 and 44 Pine St. 


December 2, 1878. 








TWENTY-NINTH ANNUAL STATEMENT 


OF THE 


Unitep STATES LIFE 


For the Year Ending 


IN THE CITY OF NEW YORK, 


INSURANCE COMPANY 





December 31, 1878. 


Dr. BALANCE SHEET. Cr. 
To Reserve at 4% per cent American Table (N. Y. State Standard. ..$3,960,113.00 | By Bonds and Mortgages........-.+++.+-+++se+eseeeeeeees ee eseeees $2,120, 100.55 
“ United States and New York City and County and other City Bonds, 2,076,051.50 
% Cee i COMES GE DUNNE ono chicas ceninstchetuastansebas 73,960.00 ©) en en apeenthentsoaee 6604055 esbeeeebendeaes 139,000.00 
- ; ‘¢ Cash in Banks and Trust Company..................eseeeeeeees 160,550.43 
<¢ Dts SOIR Th CIMING. Feo sick 600s hin 6n Sheth ie Se EES 4,129.11 © Ce a i nant bs 660006hseesnserbat oe enewenneaaas 145.04 
— ‘a —— * [eee GR Feeds ss de cons Sod cccavccdenudewostdceusdeéeevecs 126,688.91 
‘* Liability for lapsed policies presentable for surrender............ 6,886.00 ‘* Call Loans secured by U. S. and other Stocks and Bonds and 
“ . : | ee ere ee TS ea Orr rt reer eer tT Tre tat. 51,282.37 
Accrued rents and unpresented accounts..........+0+-2+- 2000 2,984 91 Balances due by Agents, secured.........-..0ccceeceeeeeseeeeeee 18,341 I 
“ws ci dice rere S © Re oe di as cena sehisseedinessceveenescoshaieehe 70,937-0! 
Surplus as regards Policyho Gass 2cecccecscscvcessccsovcdevsses 826,873 99 ** Deferred Premiums, less 10 per cent for collection..............-- 71,394.00 
** Premiums in course of collection, less to per cent.............+++ 40,506.00 


$4,874,947.01 | 


Encar S. Van WINKLE, H. K. Tuurser, 
W. A. Ocpen-HEGemMan, 


THomas GARDINER, 


Cuarves D. Bett, 
Isaac N. PuHe prs, 
Cutnton GILBERT, 





DIRECTORS. 


P. VAN VOLKENBURGH, 
Epwarp B. AMMIDOWN, 








$4,874,947.01 


Asner S. Ricuarps, 
Timotuy H. Brosnan, 
Henry L. Crapp, 
RapHagL BucuMan, 


Henry C. Hvutperrt, 
James R. Pium, 
Georce G. WILLIAMS, 




















ANTHONY WALLACH, 
Outver P. Bue, 
Grerce W. Perkins, 





NATHAN F. Graves, 
D. Kettocc Baker, 
James Bvett, 


Wo. B. Boxtes, 
JerEMiIAH P. Rosrnson, 
Henry W. Forp, :: 





Epwarp VAN VOLKENBURGH, 
Cuarves P. FRrRALeIGH. 





CaTiin, Jr., 
E. H. Perkins, Jr., 
Joun A. Livincston, 


OFFICERS. 






President. 





JAMES BUELL, 
Also President of the IMPORTERS’ AND TRADERS’ NATIONAL BANK. 
T. H. BROSNAN, Superintendent. 

CHAS. H. MILLER, Cashier. 





GEO. H. BURFORD, Actuary. 
A. H. BUCK, Med. Director. 





C. P. FRALEIGH, Secretary. 
A. WHEELWRIGHT, Ass't Secretary 










Home Office, 261, 262 and 268 Broadway, New York. 
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DIVIDEND NOTICES. 


EW-YORK CITY INSURANCE CoO., 


“No. 100 Broadway, 
New York, Jan. 2, 1879. 
lared a Semi-Annual Dividend of FIVE PER CENT, 


The Board of Directors have de 
payable on and after Jan. 6 inst. 








WM. M. RANDELL, Secretary. 
IAGARA FIRE INSURANCE CoO., 
201 Broadway, 


New York, Dec. 27th, 1878. 


day been declared, payable 


A Semi-Annual Dividend of SIX PER PER CENT has this 
on and after January 2, 1879. 


P. NOTMAN, V.P. & Secretary. 








—eo —- 
AGENCY WANTS. 

The attention of companies desiring agents, and of agents desiring companies, ts 

especially directed to this c lum nm, 7 hich / f pace for adt er- 

tising in this paper, and comes constantly under the eye of ver. The regular 





charge for an advertisement in this column is $3.00, each very 5 lines. 


O FIRE INSURANCE AGENTS EVERYWHERE. 





PROMINENT AGENTS. 


F. BRADY, GENERAL 


Texas. 


INSURANCE AGENT, 


e 19 Commerce Street, San Antonio, 





J. W. ADLER 


INSURANCE AGENTS 


J. W. CHAMBERLIN. 
HAMBERLIN & ADLER, 


and Brokers, 67 Liberty Street, New York. 
ec orrespondence solicited. 





D. ALLEN, GENERAL FIRE-ADJUSTING AND 


e Supervising Insurance Agent. Special Agent St. Paul Fire and Marine, Buffalo 
and Standard (N. J.) Insurance Cont panies. Address, 29 Irving Pl ace, Buffalo, N. Y. 





M. MOORE, GENERAL INSURANCE AGENT, 


« No. 134 La Salle Street, cor. Madison, Chicago, III. 





AW BROTHERS’ INSURANCE AGENCY, No. 59 


West Third Street, Cincinnati, Ohio. 





Geo. W. MonTGOMERY. L. C. TALLMADGE 
ONTGOMERY & TALLMADGE, INSURANCE, S. 


E. cor. La Salle and Madis« Chicago, Ill. American Ins. Co., Newark: 
Fireman’s Ins. Co., Newark; Alliance Insurance Co., Boston; a Insur 
ance Co., of Philadelphia. 


yn Sts., 


late Glass 





D. HAMMOND, AGENT BRITISH AMERICA 


e ASSURANCE CO., of Toronto, Canada. of La Salle and 
Monroe Streets, Chicago. 


IGELOW, COIT & PECK, FIRE 


Agency, New York. 


Office, southeast rner < 





INSURANCE 
No. 150 Broadway, 





We possess unsurpassed fac iit ies for placing large line ry risks and special 
hazards, at one rates, in our. t ¢ nc y Cor V 1 nake beral “ISHER BROTHERS, FIRE INSURANC E AGENCY. 
arrangements as to commissions wit! yi 1 ) may Office, ae La Salle Street, Chicago. Star Fire Ins. ( f New York; Farragut 
control surplus lines. Referen oc Address ‘ Fire Ins. Co., New York; Park Fire Ins a N. Y. 
WEED & KENNEDY, 165 Broadway, N. Y. FRED P. FISHER. FRANCIS P. FISHER, 
ANTED, BY THE catrnpcptepetishininde GENERAL G. McCORMICK & CO. B.D.WEST, USMERAL 
Life Insurance Cor of Hartford. Cor . Superintendent. Managers La Caisse Générale, Newark City: Gerr a, New- 





who can and will per onally secure applications for ir 


COMPANY, at Hartford, Conn. 





able men, 


reference and experience (if any), the 





— THIS! LIFE INSURANCE 


AGENTS AND SOLICITORS.—If you wish to make money 
by representing a first-class Company, write immediately to 


EDGAR H. KELLOGG, 


Superintendent of Agencies, Chicago, IIl., 
in regard to terms and tertitory now offered by the HOME 
LIFE INSURANCE COMPANY, OF NEW YORK 


Correspondence from all parts of the count iressed 


uld be ac 


as above. 





ACTS FOR LIFE INSURANCE AGENTS. 


Ohio is the o nly state 
annually its regular Lif 
statement, and “that their 
Government Bonds, mortgag 
loaned thereon, exclusive « 
reserve value thereof. Tl he 
the protection of policyholders 
in life insurance, | inure gre 








> to examine 

annual 
them to 
© amount 





















and will 

The Union Centr: al Lif 
$1,000 insured for ten years 
has thereby been enabk 
other companies. Ther 
anticipated. Write for « 


1 do well to 


, etc., wil 







Those desiring General “1 i s tl rion Centra 
Address, stating past rex “ and references, N. W. HARRIS, 
Secretary Union Central Life Ins. Co., Cincinnati, O. 





GENTS WHO CAN aseroadioeeenrall FIRST- cay 

farm risks in Illinois should avail themselves of the benefits of th 
Pian” of the Aoleianl Insurance Company, now 25 
Assets. A. H. DARROW, General Agent, 
St., Chicago, Ill. 


ECIAL FARM 
and over $1,000,000 
is44 West Madison 


years old, 
Western Department, No. 








a Salle Street, Chicag 


ark, N. J. No. 1 174 L 


ITCHEL, BEMENT & CO., 


Agents, No. 144 La Salle 


, of New York; Lenox Insurance Co., 





FIRE INSURANCE 
Street, Chicage Representing: Saf 


ot ‘Kew York. 


INSURANCE ‘AGE 


Shaw I ance C 


ard Fire Insur- 
ance Co 


EO. W. SCHOONMAKER, 


New York. Representing: 
npany, Boston 





No. 71 Liberty Street, 
Bost n: Faneuil Hall Insurance Ce 


AKLEY B. PELLET, NO. 


npany, 





145 LA SALLE STREET, 


Chic G0, Manager Western Fe artment; Millville Mutual Marine and Fire Ins. Co. 
186 Hudson Ins, ¢ sey City, N. J., organized 1 Ne w York Central 
, Uni n Spring s, N. Y. 








NDE sna da & STANTON, GENERAL INSU RANCE 


N.Y 


Correspondence solicited from 
G 


5° Br ar 





nsible Agents 
A N 


TANTO 





OUIS | C. OBORN & » CO., 


Oborn & Clement, 157 Broa 


HITON & TREDICK, 


a san tap TO 
dway, Fire Insurance Brokers. Country risks a specialty 


NO. 165 





INSURANCE. 








Broadway, New York; No. 136 South Fourth Street, adelphia. Insurance 
effected in any k 
Tuomas H, Ripper Witt A. HamILton, 2 
J. Irvinc Rippiz, Special Agent Phenix Ins. Co. for Ind. and Ky 
IDDLE & CO., INSURANCE, REAL ESTATE, 
Loan and Collection Agents. Capital represented over # Special at- 


tention given to Collections, Southeast corner Seth and Main Streets, Terre Hi: wite, Ind 





R. HOPKINS, FIRE INSURANCE AGENT, NO. 


e 155 LaS alte Strest, Chicag 





W. PHILLIPS, INSURANCE ‘AGENCY, NO. 147 


e La Salle Street, Catong ) 


OLLINSHEAD & BUCKMAN, NO. 


Street, Philadelphia. (E 





404 WAL UT 


tablished 1864.) Capital repre ented, $3,500, 














NO. R. TRIPLETT’S INSURANCE AGENCY, NO. 


118 North Third Street, St. Louis, Mo. 



































Vol. XXII.—No 
January, 1879 


THE 


SPECTATOR. 





45 














——— 


W W. MANN, LAW OFFICES, NO. 171 BROAD- 


WAY, Room 24, New York. Particular attention given to Insurance Law. 





——_—_—— 


NO. C. HALL & CO., INSURANCE AGENTS, GAL- 
J VESTON, Texas. Fire Association; British America; Amazon; Citizens ; General 


Agents for Texas and Arkansas for Western Assurance Co. 


W. BARRETT, 

e La Salle Street, Chicago. 

ark; Virginia I ire and Marine Ins, Co.; 
Million Dollars 


EORGE BAUER, GENERAL AGENT OF THE GER- 

MANIA Life Insurance Co. of New York, for Kentucky, Indiana, and Hamilton 

County, Ohio. Office, Rooms 14 and 15, Johnston’ s Building, Cincinnati. Good, active 
agents, speaking the English and German lang guages, wanted. References AE 








INSURANCE AGENCY, NO. 120 
Continental Ins. Co., N. Y.; Merchants Ins. Co., New- 
Newark Fire Ins. Co., Newark. Representing Five 








W. CALDWELL, 206 LA SALLE STREET, 


Chicago, o anager Western Department Peoples Insurance Company, } Newark, 
N. J., and New Hampshire Insusurance C ompany, Manchester, N. 














J.J. Paws Harry B. PaLmer. 


B. PALM ER & CO., FIRE INSURANCE AGENTS, 


Street, Indianapolis, Ind, Prompt and careful attention given to 


84 East Market 
in Indiana, 


the edicctenant « of fire losses 


NSURANCE AGENCY OF GEO. P. TREADWAY & 


CO., Office, No. 123 Lycoming Insurance Co. of Muncy, Pa. 





La Salle Street, Chicago. 





Farmers insu r: > Co. of York, Pa. ; Lynchburg Insurance Co, of Lynchburg, Va. 
Geo. P Tre WAY Sam'- 'T. Cockey. 
ENRY E. NITCHIE, GENERAL INSURANCE 
Agency, No. 145 Broadway, New York City. Large Lines placed at Short Notice 
and correspondence solicited. 





EO. W. NEFF & CO., GENERAL INSURANCE 


Agents and Brokers, No. 21 W. Third Street, Cincin nati, O. (Established + 865 
General Agents Central Department, Western Assurance Company, Toronto, Canada. 


LLEN G. FOWLER, SUPT. WESTERN DEPART- 


MENT Pheenix Mutual Life of Hartford, Office : 
200 La Salle Street, Chicag 


RUBB, PAXTON & CO., GENERAL INSURANCE 


Organiz ed 1869. 








Insurance Company, Conn 











Agents and Adjusters, 29 and 31 Circle Street, Indianapolis, Ind. 
Premiums received, $3 10,009 , Losses Paid, $65,000. Special and pri ympt attention given to 
the adjustmen sin the Western States. Best of refere nce given. Correspond- 


¢;raph promptly attended to. 


INSURANCE AGENTS, 


ence solicited. Or ite tele 


TRAIGHT & LYMAN, 


No. rso0 I 





alle Street, Chicago 








_ J. TEMPLE, FIRE INSURANCE AGENT. 
e Office: W 1 Union Building 


g, N. Y. 





Tuomas GoopMa) Wo. A. Goopman. 
OODMAN’S INSURANCE AGENCY, No. 142 
La Salle Street, Chicago. Representing: Firemans Fund Ins. Co., of San Francisco 
Cal. ; National I Ins. Co., of Baltimore ; Newark Fire Ins. Co., of Newark. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Roya Office at Louisville, Ky. 


HOMAS S. CHARD, GENERAL AGENT, COR. 


of Lal id LaS Fireman’s Fund Ins. Co., of California. 


1 Insurance Company, 





alle Streets, Chicago, IIl. 





Indianapolis. 





LEAVELAND & CO., FIRE INSURANCE. CEN- 


TRAL State Agents America Assurance Company, Citizens, Mo., and 
North German. 


for British 








OBILE LIFE INSURANCE CoO., 


Or Mosi.e, Ata. 


MAURICE McCARTHY, President. 


J. L. MURPHY, Vice-President H. M. FRIEND, Secretary. 


Good Traveling and Local Agents wanted in Alabama, Georgia, Mississippi and Texas. 


aie CAROLINA STATE LIFE 


Insurance Co., Raveicn, N. C. 





Fifth Annual Statement, Dec. 31, 1877. 
ROME. «6 0ccnes niddsonhder >shvtind sarlibtch tv datVtl Aditheevesenss $265,665.28 
Liabilities (Re-insurance Reserve, etc. ........cccseccoccesvcopececece 79,061.14 
IEE dcbcinn +s atbincad oP ibeatank Labs ne porbticesins voawsieccrenieameanle 186,604.14 
a F. H. CAMERON, President 
W. E. ANDERSON, ViceePresident. W. H. HICKS, Secretary. 








TANDARD FIRE INSURANCE CO. 







Copeeel ud teh tes Coe, I FIRES « STAM ewe cccivces $200,000.00 
Reserve for all liabilities, including re-insurance..........-.-.--..see++ 48,204.32 
NOt GUNQERS. 2.06 ccccrsccescctsscnestdesceeaspeenstoccscseressesnsces 160,043.17 





Inclusive of $78,000 Special Reserve Fund, deposited under the New York Surplus Law. 


Orrice, No. 62 Liserty STREET. 








| Cebit te eats ssi fot nsenannh lane de cesenn ie $200,000.00 
Reserve for all liabilities, including re-insurance.................... 64,799.00 
PUGS CEUs 5 Sn csccccchesad pera Vedccevocctes svssueteensaees 46,781.00 









INSURANCE COMPANY, 


Organized July, 1874. 





> ieieetes 









President. 
IWARD B. 


PASCAL P. PRATT, 
JAMES D. SAWYER, Vice-President. EI 


EKLA FIRE INSURANCE COMPANY, 


Mapison, Wis. 





SMITH, Secretary. 






Incorporated 1871. 






JOHN A. JOHNSON, President. HALLE STEENSLAND, Secretary. 






(# Re-insurance Fund held by the State Treasurer in compli- 
ance with the Companies’ Charter. 


AIRFIELD FIRE INSURANCE CoO., 


Soutu Norwatk, Conn. 


















Capital paid in in cash......... 5 ate lew iningiatih onal $200,000.00 

Reserve for all liabilities, including re-insurance................0+.2e0 94,531.00 

OR ira wan ccxtavences obs vh00 ss ns60esseeusghieeeetale vhaseiteh 38,487.00 
H. R. TURNER, Secretary. W. S. HANFORD, President. 












RADESMENS FIRE INSURANCE CoO., 














No. 168 Broapway, New York. 
Le eS ere ee ee CSE SRE ne ae $150,000.00 
Reserve for all liabilities, including re-insurance. ..............-0+-050 61,681.00 
DEE SNRs oc concn sscet sutngsns dl 1ONOGOTRRED IS on Te terreesenees 169,084.00 






- 'D. B. KEELER, President. 





T. Y. BROWN, Secretary. 

















THE 


INSURANCE COMPANY, 


Or Newark, N. J. 





QV 








Insures Against Fire Only. 


THEODORE HORN, onea ps nt. JAMES M. PATERSON, President 


MERICAN LIFE INSURANCE CoO., 


n 


© aa. - DELPHIA,. 


Organized, March, 1860. 


















S. E. Corner Fourtr 27¢ Walnut Streets. 
GEORGE NUGENT, Vice-President. 
JOHN S. WILSON, Secretary and Treasurer 





GEORGE W. HILL, President. 
JOHN C. SIMS, Actuary. 


EW ENGLAND MUTUAL LIFE 


Insurance Company, No. 39 State Street, Boston. 
ACCUMULATED FUND, Jan. 2, 1877......00. cseeeapeceeceerenenes $14,193, 866.60 


SURPLUS DISTRIBUTED ANNUALLY, IN C ASH, UPON THE CONTRIBU- 
TION PLAN. For terms, etc., address either of the undersigned : 

JOS. M. GIBBENS, Secretary. BENJ. F. STEVENS, President. 

DWIGHT FOSTER, Counsel. W. C. WRIGHT, Actuary. 

W. W. MORLAND, M. D., Medical Examiner. 


OUISIANA EQUITABLE LIFE INS. CO. 


New ORLEANS. 








































SAMUEL M. TODD, President. 
_ JOHN H. PIKE, Vice-President 





ANDREW PATTON, od Vice-President. 
WM. HENDERSON, Secretary. 





Policies registered in the office of the Auditor of the State of Louisiana and the Reserve 
deposits with the Treasurer. 








ie The Improved Expiration Register. 

An entirely new, original and most convenient method of giving insurance expi- 
Every 
company, every agent, every es should have this valuable system of expira- 
No. 1, $3; No. 2, No. 3, $7 





ration,-thereby saving a vast amount of time and unnecessary labor. 





tion registry. Prices; 
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ILLVILLE MUTUAL MARINE & FIRE 
Insurance Company, Mittvittg, N, J. 


FIRE MARINE AND INLAND, 
ee ae, ne eer Or re ee ee err rier $1,454,936.23 


LOSSES PROMPTLY Y ADJU STED AND PAID. 


N. STRATTON, President. . L. MULFORD, Secretary. 


NONNECTICUT FIRE INSURANCE CO. 


Or Hartrorp, Conn. Charter Perpetual. 





Incorporated 1850. 





ET UNE WP BY NIU 6 noo ccc cence soncecesensece coscccasncsusscowsdanees $1,900,009.00 , 
Reserve for all liabilities, including re-insurance ..........---- tnethankandened 239,881.63 
PE ined canenccs cect ndsncons songeordepeeess etasuntenncubeienendanuass 148,431.70 
Fe BIR an ccccccenesececesvcescccsecosccoscesceesnvasascascuassseuss $1,388,313.33 
CHARLES R. BURT, Secretary. M. BENNETT, Jr., President. 


GEO. W. ADAMS, Gen. Agent, Chicago, III. J. H. BREWSTER, Ass’t Sec’y. 


TERLING FIRE INSURANCE CoO., 


Or THe Crry or New York. 





No. 155 Broadway, New York. 


J. K. VAN RENSSELAER, Secretary. 


OMMERCIAL FIRE INSURANCE CoO., 


Or New York. 


ANDREW L, SOULARD, President. 





ANS Os isis ive dv toned oe ied. '<s i ee Be eee ee $200,000.00 
Reserve for all liabilities, including re-insurance ..... anegee 150,532.00 
ER a EN tesa aa aaa eerste beh bie bine 0.8 Y ae Ee ale 164,803.00 


DAVID QUACKINBUSH, FOWLER, President. 


Office, No. 


Secretary. M. V. B 
157 Broadway. 





Nasa FIRE INSURANCE COMPANY, 
Cc 


No. 14t Broapway, N. Y. 
ash Assets, July 1, 1878............ ae eee dinnnane ee ee $602,074.55 
PE eticrbhdtnneiwiratecbaselcdasandedbesesnmabeeien nebnweee 100 000.00 
BUGS WUNIONE sce cans sere cunsasesdsensece=- ++ scndunseconessecucce 162,021.00 
Reserve for re-insurance, losses and all claims. .. -.-.-.-.----.---- 140,052.65—$602,074.55 
JOHN R. SMITH, Vice-President. NICHOLAS C. MILLER, President. 


JAMES M. HODGES, Secretary. 
Western Department, Chicago, Ill., J. O. WILSON, Manager. 


EW YORK CITY 


No. roo Broapway, 


INSURANCE CoO., 


New York 


JOHN W. SIMONSON, Vice-President. RICHARD L. FRANKLIN, President. 


WM. M. RANDALL, 


Secretary. 





EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N. H. 


IN ED UGE cove necndcossssgtbabenmbensvbone ee Oa en ee $250,000.00 
Reserve for all liabilities, including re-insurance ................----.------. 98,867.00 
Net surplus Lacticnsinthtd dkithvicmeunn CehdseCmMann aha e Sntt dibs wihietiA sepia mtbie tetel 113,478.00 

Gov A. WESTON, Vice-President. Ex-Gov. E. A. STR AW, President. 
‘OHN <. FRENCH, ‘Secretary. F RAN! K A. McKEON, Special Agent. 


WHITON & TREDICK, Agents, Nos. 165 and 167 Broadway, New York ; and No. 136 


South Fourth Street, Philadelphia. 





THE 
INSURANCE COMPANY, 


New York. 


OPE FIRE 


No. 167 Broapway, 









inbdqusccsersnecasscenbipubbwasssesecseseser ance $150,000.00 
cluding re-insuranc 30,434.00 
Fe ee ee ee ee eae NS eNO 20,481.00 
Po ee $200,915.00 
I. D. COLE, Jr., J. W. MERSEREAU, President. 


Vice-President. 
L. P. BAYARD, Secretary. 





ee ee FIRE INS. CO., 


Or Hamasurc, GERMANY. 


LOEB & JUDAH, General Agents 
For Illinois, Wisconsin, Michigan, Indiana, Minnesota, Kentucky and Tennessee, 
No. 13 LA SALLE STREET, Chicago. 


ADOLPH LOEB. M. S. JUDAH. 


H. Gronaver, Secretary. 


VALLEY INS. CO., 


(Established 1865.) 


L. B. Eaton, President. 
ISSISSIPPI 
Or Mempuis, Tenn. 


NN ons cc Ge ween une he pada Utisare tikes eeenuad $200,000 
Losses paid since organization..........-...++++: - 784,953 


ADOLPH LOEB & CO., Acents, No. 151 La Salle Street, Chicago 


INSURANCE COMPANY, 


— - 





115 BroaDway, New York. 


EDWARD MERRITT, President. 


NATHAN HARPER, Secretary. 


UDSON INSURANCE COMPANY, 


Orrice, No, 1 EXCHANGE Pace, Jersey City, N. J. 





(Organized 1842.) 
G65: 0cdtasiccacuewenmasscorsvaeseesaeee ands anaar ae ahetoeress $200,000 
Insures against Lees by Fire at the lowest paying rates. 
JOHN H. LYON, Vice-President. JAMES GOPSILL, President. 


JOHN F. JENNE, Secretary. THOMAS M. GOPSILL, Treasurer. 





DRIATIC FIRE INSURANCE CoO., 


Or THE City or New York, 
Office, No. 187 vaemssieed 


Ce RIDIN. 5 iv ces cacestcccisecsineccccevessssceenecya $200,000.00 

Reserve for all liabilities, inclu oe ee eer 55,815 00 

WHOS GET PNUS. 6 oo cccececcccees jpevanvteanerere’ 20,906.00 
N. G. ROGERS, Secretary. WM, A. SEAVER, President. 


OFFMAN FIRE INSURANCE CoO., 


No. 130 Broapway, New York. 


Se IE SOON Soe voc ccpaek ia vdapeses sibetees $069s50dRaa en 200,000.00 
Reserve for all liabilities, including re-insurance..........+-0s0+-eeeeee 79,089.00 
Net surplus........ CNOTTETEVEDONSSSSUHSVEROONETESOD ROCHE Ns cONECOSES 96,256.00 
MA ARCUS F. “HODGES, “President. 
SAMUEL M. CRAFT, Vice-President. JOHN D. MACINTYRE, Secretary. 





ESTERN ASSURANCE COMPANY, 


Or Toronto. INCORPORATED 1851. 


B. HALDAN, Managing Director. 
E. J. KNOWLES, Albany, Manager for the State of 


HON. J. McMURRICH, President. 
New York. 


IRVING, FRANK & DUBOIS, No. 47 William St., Managers for the Metropolitan District. 


BRoapway, COR. Joun STREET. 


Pee INSURANCE COMPANY, 
Or New York. 


Ce es EE, ers cca dentees deeds ovccs cuceesteses $200,000.00 
Reserve for all liabilities, including re-insurance.............++++++e0e+ 71,386.00 
POE SN Bir 8H 5d N'GN IN ERE USS SOs ETON ERE 6ESeMENES CxS DO HWERERDES 126,919.00 


Vice-President. ISAAC R. ST. 
. R. MACDIARMID, Secretary. 


A. R. i tala ~ JOHN, President: 





ESTCHESTER FIRE INS. CO., 


No. 141 Broapway, N. Y. City. 
ABSTRACT FROM STATEMENT, JULY 1, 1878 





Reserve SOr GRORINOG QUCINING 00. - cscs cncdstsectesncededadeneccosecccocseseces $343,750.00 

OF BUT Gs bv ctdiccwsscavbcnsenseanes oceeccrcccescnsccccccces 38,389.00 
Capital paid- PUP oo on 2 wenn ewe wen conn teem e ne enen woes eww eeen conc nees occ cesecces 300,000.00 
PN adhd dn ddaded cevabees cosas sets ccdensuecstrvabektbbubudbenabeuvieces --_ 221,003.00 


EE IE in Jabs -nhevanprucaibecnctentigsstiblceds etdnacuneuweee $903,142.00 
pa E. MARSHALL, Vice-President. GEO. J. "PENFIEL D, President. 
M. H. BOWNE, Treasurer. GEO. R. CRAWFORD, Secretary. 


HE FIRE INSURANCE REGISTER, 


And Index to the Resources, Condition and Standing of the Principal Fire Insurance Com- 


panies at the beginning of each Year. Issued annually. Comprises also a Register fort In- 


surance Expirations. Durably mounted and bound in imperishable folding covers, 25 cents 


per copy ; $10 per 100; $60 per 1,000. 





ANHATTAN FIRE INSURANCE CO. 
F New York Ciry. 
Office, of 68 wads Street. 


STATEMENT, JAN. 1, 1878. 
SERENE Sdceddag tient sncced cu chacdsuvbintusedaracsscbcnbdcaucotcuseeeawe $250,000.00 
Reserve for re-insurance ..............--.--- wbddindiadvudetisaiedwcdsacepanewe 269,276.00 
NOD sas stenting eeeGehipeeuinmbbannmnstibeepeenebinieae 65,959.03 
EE pie tdsvnanvnds opgpapeceestateicortneragannarptenxennedddenndenan 208,004.00 
IE i dttinnninbacalemenebewdddicidniidunscditenie dnbuibemae dies il 793,239.00 


$79 
LOUIS P. CARMAN, Secretary. ANDREW J. SMITH, President. 











LATE GLASS INSURANCE. 


New York. 


** Lloyds,”’ 


No. 130 and 132 Broapway, 
I, W. GREGORY and J.G. BEEMER, - - - 


Managers 


Com bined Assets, over $750,000. 





Unquestionable secur) 
Correspondence solicited. 


Prompt 


Insurance on Plate Glass against accidental breakage. 
Low rates. 


payment of losses. 
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riME-TRIED AND FIRE TESTED. 


INSURANCE COMPANY, 


Or Harrrorp, Conn. 


— 


Capital all paid in . $1,000,000.00 


Assets, January 1, 1878 2,486, 194.66 
Surplus over all liabilities, including re-insurance......... 573,604.58 
A. W. JILLSON, Vice-President H. KELLOGG, President. 
G. A. BURDICK, Assistant Secretary, D. W. C. SKILTON, Secretary, 


Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 





rn FUND INSURANCE CO., 


CALIFORNIA 


Losses paid since organization to December 1, 1877 . «3,246,938 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-President. GEO. D. DORNIN, Secretary. 


Gener 


Department, cor. Lake and La Salle Streets, Chicogo 


THOMAS 8S. CHARD, Manager 





N EW YORK UNDERWRITERS AGENCY 


175 Broadway, New York. 


A. STODDART, General Agent. 





Insurance Agency, 


No. 105 North Third Street, - - - - St. Louis, Mo. 


Chamber of Commerce Building 


Cetinens Inserance COMPARY 0... 6 cece isesccveccecececssvececd Vew York, N. } 
Albany Insurance Company . Albany, N. ¥ 
Vanufacturers Insurance Company . Newark, N. $- 
Farragut Insurance Company - Veer, i. ® Y 
BE Ee Pe eT ere Re eT New York. N. Y" 


Germania F, & M. Insurance Company ©... oo. occ cc cc cca nue wace Cincin nati, O 


. New York, N.Y. 


Lorillard Insurance Company 


IRGINIA FIRE AND MARINE INS. Co. 


Or RicuMonp. 
INCORPORATED 1832 





Capital paid up incash...................-eees. $250,000.00 

Reserve for all liabilities, including re-insurance ...... 184,025.00 

Net surplus : 
us., 172,905.00 


W. H. McCARTHY, S« cretary W. L. COWARDIN, President. 


Baker & Kirpy, Agents, No. 4 Pine Street, New York. 
O. W. Barrer, Agent, No. 120 La Salle Street, Chicago. 
Amos T, Newsotp, Agent, No. 228 Walnut’Street, Philadelphia. 


Houtis & Snow, Agents, No. 85 Devonshire Street, Boston. 





ERMAN-AMERICAN INSURANCE CO, 


Or New Yor«. 


No. 179 BROADWAY. 
Gross Assets, Jan. 1, 1878........ $2, 324,709.06 
Reserve for Unearned Premiums $524,767.34 
All other Liabilities eyed 112,990.75 
Capital Stock........... 1,000,000.00 
ON P  . o dit ans cisicade sce 686,950.97 
$2, 324,709.06 


EMIL OELBERMANN, President 
JOHN W. MURRAY, Vice-President. JAMES A, SILVEY, Secretary, 
THOMAS F. GOODRICH, Secretary Agency Dep't. 
JOHN MARR, General Agent. JAMES NOXON, Special Agent. 


ANOVER FIRE INSURANCE CO., 


Or THe Crry or New York. 





No. 120 Broadway, Corner Cedar Street. 


(Incorporated 1852.) 


Capital paid in in cash $500,000.00 
Reserve for all liabilities, including re-insurance 568, 300.00 
Net Surplus 553:398.00 

Total Assets. . $1, 621,698.00 


B. S. WALCOTT, President. 
I, REMSEN LANE, Vice-Pres’t and Sec'y, 





(;°* C. CLARKE, 


INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, Chicago. 


LONDON ASSURANCE CORPORATION—LON DON, 

MANUFACTURERS FIRE AND MARINE INSURANCE COMPANY—BOSTON 
PENNSYLVANIA FIRE INSURANCE COMPANY—PHILADELPHIA. 

HOME INSURANCE COMPANY—COLUMBUS, OHIO. 

HOFFMAN FIRE INSURANCE COMPANY—NEW YORK, 

NEPTUNE FIRE AND MARINE INSURANCE COMPANY—BOSTON, 
PEOPLES FIRE AND MARINE INSURANCE COMPANY—TRENTON, N., J. 
BOYLSTON MUTUAL INSURANCE COMPAMY—BOSTON. 


 eeataal OF LOSS. 





A NEW AND IMPROVED FORM, 


Handsomely Printed with Ornamental Title. 


Prices. $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, Printers, Publishers and Stationers, 


NEW YORK anp CHICAGO. 





HALL, President. 


HoO™E 


AGENCIES IN THE PRINCIPAL WESTERN STATES. 


J. B. B. S. BROWN, Vice-President, 


H. N. HENDERSON, Secretary. 


INSURANCE COMPANY, 


CoL_umsus, Onto. 


Capital paid in in cash............. . $250,000.00 
i POE. |. i ac ath wmeeieiied dates caweus oa eead te tbewane ne - 76,246.00 
SPE OOD a 06:00:00 05505 b'o's ve wenienedesnesecescncsceeknishsanbaker 18,500.00 
RT Te TE Le TET PE eee 70,088.00 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 
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AINT JOSEPH FIRE AND MARINE 


Insurance Company, oF St. JosePH, Missouri. 


(Incorporated 1867.) 





Capital paid in in cash...... (hb ruvenerenvige ire eereets . 240,000.00 
Reserve for all liabilities, including ni oe e 99,371.36 
ule So 5.0'as.c me NSb ahs oNemedeee RA Ouias 696 NNO 103,389.55 

po RE re eee ee ae ore ee ee Ce $442,760.91 


President and Treasurer. 


J. W. BAILEY, 


A. P. GOFF, 
Vice-President, 
J. H. RICE, Secretary. 





1849 ‘‘OLD AND TRIED.” 1879. 
LENS FALLS INSURANCE CoO., 
Guens Faurs, N. Y. 
R. M. LITTL E, - - - - - President. 
J. L. CUNNINGHAM, Secretary, G. B. GREENSLET, Assistant-Sec’y 
A. LITTLE, General Agent. 





Twenty-Eighth Annual Statement, January 1, 1878. 


Cash Capital.. $200,000.00 
Unadjusted Losses and all other Claims. 30,360.00 
Re-insurance Reserve Thee 286,578.00 
Reserved Profits (Surplus). 333: 826.00 

Cash Assets $850, 764.4 00 


Organized under the New York Sarety Bl ND Law. Detailed statement sent to any applicant. 


ANEUIL HALL INSURANCE CoO., 


Or Boston, Mass. 





OFFICE: 60 DEVONSHIRE STREET 
Cash Capital. . {$300,000 
Gross Assets. 506,282 
Net Surplus . 54,789 


K. S. CHAFFEE, President. H. D. BRADBURY, Secretary 


S. S. NORTON, General Manager. 


Joun J. SutpHerv, General Agent Western Department, Cleveland, Ohio 
FarnswortH & CLark, General Agents Pacific Department, San Francisco, Cal. 
Grorce W. ScHoonmaker, General Agent, 71 Liberty Street, New York. 





ORGANIZED 1858. 


: THE 
ne ce INSURANCE COMPANY, 
Or Newark, N. J. 
. «400,000.00 


Capital Stock.....--.. 


rve for Reinsurance ° 238,191.00 
anne for Other L iabilities, including Unpaid 1 Losses 50,632.00 
Net Surplus...... wiee . 356, 468. 00 

$1, 045,281.00 


SILAS MERCHANT, President 


W. B. OGDEN, Agent. 
No. 83 Liserty Street, New York. 





CHARTERED 182s. 


INSURANCE COMPANY, 


OWARD 
Or New York. 
STATEMENT, JULY 1, 
ASSETS. 
Cash Capital....-------- ---- -----------+2-+---- 
Gross Surplus. .-----------------------+---- Spas 


1878. 


.. $500,000.00 
«-- 254,809.71 


Kerbakesoncdoneabe -- $754,809.71 


Gross ASSETS 





Unsettled Claims ....--.. ---------------- Abdsant ones pase sonpuced 466 Ponr46.39 
Unpaid Dividends 306 och dpewsteeenebeece «e+ cece 5 waale arora) 32 ‘Se 
Unearned Premiums. -..---- w+ ee en cnee sees eee eee- ideccasedetdcactsdecdens Qe 

. -$108,792.20 


LIABILITIES 


Office: 


Tora 
No. 66 Wall Street, New York. 
HENRY A. OAKLEY, President. 


CHARLES A. HULL, Secretary. RICH’D W. CLARK, Asst. Secretary. 





HENIX INSURANCE COMPANY, 
Or Brook.yn, N. Y. 
JANUARY 







Cotta paid 1 te OOO. 60.05. 5 oh Facets eh 260k 6 ok $1,000,000.00 
Reserve for all liabilities pepetite re-insurance. 969, 390.00 
i }..  eee ‘ 789,612.00 

Total Assets $2,759,001 oo 


The assets of the Phenix are sities con Pet: of any ilies Brooklyn company, and it con- 
tinues to insure against loss or damage by Fire or against Inland and Ocean Marine Losses 
on the most favorable terms. 

OFFICES: 
BROOKLYN, No. 98 BROADW AY, 
And in the City of New York, 
WESTERN UNION BUILDING, » BROADW AY, CORNER DEY STREET. 


STEPHEN CROWEL! President. 
W. R. CROWELL, Secret: ary. 


Fire SURVEYS; 


Nos, 12 and 14 COURT ST., BROOKLYN, E. D. 


PHIL ANDER SHAW, Vice-President. 
EDWARD HASLEHURST, Sec’y Brooklyn Dep't 





OR 
PRINCIPLES TO BE OBSERVED IN 
THE RISK OF BUILDING. 


A SUMMARY OF THE ESTIMATING 


By E, M. Suaw, Chief of the London Fire Brigade 





; per roo, $35. 


An invaluable work for Pire Underwriters, Price per single copy, 50 cents 


THE SPECTATOR COMPANY, 


PUBLISHERS, PRINTERS AND STATIONERS, 


New York and Chicago. 





INCORPORATED 1848. 


NION MARINE AND FIRE 


Texas. 


INS. CO., 


Or GALVESTON, 


. $200,000.00 
55,906.17 


535,200.00 


Cash capital. 
Re-insurance and other reserves ; 
Total amount of losses paid since organization 


This old and reliable company having — complied with all legal requirements, and 
established Agencies in most of the States and Territories, under the supervision of efficient 
General Agents, is now prepared to issue policies on de sirable risks, 


I. DYER, President. 
BEERS, Secretary. P, H. ERHARD, Vice-President. 
{ Monrose & Mutviiie, New York. 
| Hurcuinson & Mann, San Francisco. 
I i sivitncactntseveneveceesiasudapeee } R, J. Smiru, Chicago, Ill. 
. W. H. Marxuam, St. Louis, Mo 
{ D, F. Wiicox, Columbus, Ga. 


ut adequate rates 


W. F. 





ERIDEN FIRE INSURANCE CoO., 


MERIDEN, Conn, 





W. CLARKE, President. E. B, COWLES, Secretary 
Capital paid in in cash ........... $300,000.00 
Reserve for all liabilities, including re-insurance 93,873.08 
Net Surplus.... 20,244.51 

ES v5 co. 52a Ree e emake $414,117.57 


WESTERN DEPARTMENT, CHICAGO, ILL 


R. S. CRITCHELL, Gen’! Agent. 


HE QUEEN FIRE INSURANCE CO., 


Or Liverpoo. AND Lonpon. 





Trustees in New York: 


3abcock B oy ey & Co.) 
_. Pres’t Se: aman’s Bank for Savings. 
President Manhattan Bank. 


Samuel D. Babcock..-...-- sees 
William H. Macy... ....---- : Sane 
James M. Morrison-....-- <" 


Directors in New York: 
Samuel D. Babcock, H. B. Claflin, F. H. N. Whiting, | J. Boorman Johnson, 
Henry F. Spalding, David Bingham,| Martin Bates, | Josiah M, Fiske 


Office, Nos. 37 and 39 WALL STREET. 


WILLIAM H. ROSS, Manager 
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CHARTERED 18rr. 





ATEWARK FIRE INSURANCE CoO., 


Newark, N. J. 


Capital paid up. 


Reserve for Re-insurance and other Liabilities......... 


Net Surplus. . 


Total Assets. . 


CEPHAS M 


WOODRUFF, President. 


J 


$254,604 
85,278 
363, 162 
$703,044 


OHN J. HENRY, Secretary. 


ANDERSON & STANTON, Agents, 152 Broadway, N, Y. 


PRINGFIELD F. AND M. INS. CO.. 


Capital Stock .. , 
Outstanding Losses 


Or SprinGrieLp, Mass. 


Re--insurance Fund 
All other Claims 


Surplus over all Liabilities 


Surplus as regards Policyholders 


STATEMENT, JULY 1, 


1878. 


$750,000.00 

68,877.78 

. 533,677.04 
,100.00 $1,360,654.82 
$292,098.25 
1,042,098.25 


DWIGHT R. SMITH, President. 
SANDFOD J. HALL, Secretary. 


A. J. WRIGHT, Treasurer. 


NEW YORK AGENCY, 150 BROADWAY; Bicetow, Coir & Peck, Agents. 
WESTERN DEPARTMENT, CHICAGO, ILL. ; A. J. Harpine, Gen’l Agent. 





— CANADIAN 


ANDREW ROBERTSON, Presipent. 


Cc. 


Or MonrTrRea.. 


INSURANCE CoO., 


Hon. J. R. Tursavpeav, Vice-Presiden.t. 
Artuur Gacwon, Secretary. 


F. Sisr, Boston, Resident?Manager for the United States. 


Charles M. Peck, Manager, - 
John Naghten, General Agent, 


J. A. Rigby, General Agent, 
Donglas West, Manager, 


W. J. Callingham & Co.,Gen. Agents, - 


No. 


69 Liberty Street, New York. 
Chicago, IIl- 
Baltimore, Md. 
New Orleans, La. 
San Francisco, Cal. 





ATORTHERN INSURANCE COMPANY 


Or New York, Watertown. 


Assets, January 1, 1878.. 


Capital Stock paid in. — 
Net surplus over all liabilities, including re-insurance reserve... 


A. H. WRAY, Secretary. 


» .«0$378,256.02 
. 250,000.00 


38,120.04 





G. LORD, President. 


Represented in New York City by 


INSURANCE COMPANY, 


No. 161 Broapway. 


STAR FIRE 





 eleie se LIFE INSURANCE CoO., 


Nos. 320 and 322 Broadway, N. Y. 





W. M. COLE, President. 


D. PARKS FACKLER, Consulting Actuary. 





WILLIAM DUTCHER, Secretary 


DANIEL AYRES, M. D., LL.D., Medical Director. 


ASSETS, “ - 











$2,482,398.70. 





ONTINENTAL LIFE INSURANCE CO., 


Hartrorp, Conn. 


OGRE: GIN i. 05 vicc cidendideriateaieddisdncseseenieed eae 


ANTE... alate atin atintles AS TD I $2,994,842 





New and attractive features in Life Insurance, Original with the CONTINENTAL, are 
the GUARANTEED ANNUITY, andthe LIFE RATE ENDOWMENT POLICY. 

With the introduction of the LIFE RATE ENDOWMENT and GUARANTEED 
ANNUITY, it is believed that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the attention of all seeking insurance 
in any form to these spEcIAL features. 


A. S. WINCHESTER, Vice-President. 


JAMES S. PARSONS, President. 


ROBERT E. BEECHER, Secretary. 





EDICAL EXAMINATIONS FOR LIFE 
INSURANCE. Srxtu Epition. W 
cluding a valuable introductory chapter and appendix. 


ith extensive reviews and additions. In- 


By J. ADAMS ALLEN, M.D., LL.D., 


Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations. 


Companies. 


1 volume, 12mo, 180 pp., cloth, 


Used by thirty-seven Life Insurance 





PRICE, $2.00 PER COPY. 


NEW YORK, NO. 16 DEY ST. 


THE SPECTATOR COMPANY, 


CHICAGO, NO. 159 LA SALLE ST. 





IEDMONT AND ARLINGTON LIFE 


ACCUMULATIONS 


D. J. HARTSOOK. 
J. E. EDWARDS.. 


J. J. HOPKINS.. 


B. C. HARTSOOK . 
Pror. E. B. SMITH.. 
H. SMITH ... 


Dr. C. 


W. C. CARRINGTON.... 


H. C. DESHIELDS ... 
EDWARDS 


LEROY S. 


INSURANCE COMPANY, Ricumonp, Va. 


President. 

Vice-President. 

eS vecccoves ere dWeses Secretary. 
-.Assistant Secretary and Cashier. 
obec nohade on Actuary. 
- Medical Examiner. 
.Counsel and Legal Adviser. 
votes s Sasi Supt. Agencies. 
.. Gen. Agent Home Office. 





ENN MUTUAL LIFE INSURANCE CoO., 


ASSETS. . 


Or PHILADELPHIA, 





Incorporated in 1847. 






. . -$6,280,723.00 


ENTIRELY MUTUAL. Dividends made annually, reducing the payments the second 


year. 


SAMUEL C. 
SAMUEL E. STOKES .... -- veniinigipmaicantey : 


HU 


BH. &. STRPRENG..... .2.0<6.....- dmil 


JAS. WEIR MASON .... pee re es 
J. W. IREDELL, Supt. of Agencies, Cincinnati, Ohio. 
JAMES H. LANGFORD 


Policies non-forfeitable after three annual payments. 









EY, President. 


. ---- Vice-President. 
.--2d Vice-President. 

.....Secretary. 
Actuary. 


General Agent, No. 161 Broadway, N, Y. 





THE 


RAVELERS LIFE AND ACCIDENT 


Cash assets, July 1, 1878 . 
Surplus, Mass. standard 


Cash benefits paid . 


INSURANCE Company, OF Hartrorp, Conn 


$4,453.393-89 
1,225,484.71 
4,050,000.00 





GENERAL ACCIDENT POLICIES, for the year or month, written by Agents. 


LIFE AND ENDOWMENT INSURANCE of the best forms at low cash rates. 


RODNEY DENNIS, Secretary. 


New York City Office, Tribune Building. 









JAMES G. BATTERSON, President. 


JOHN E. MORRIS, Ass’t Sec’y. 
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NEW YORK BOWERY FIRE INS. CO. CONTINENTAL : 


OFFICES: 124 BOWERY AND 8 PINE STREET 


ae, $000 | INSURANCE COMPANY 


Re-insurance Fund...........-- «-+++++ ; : 61,315.00 
Assets 977,551.00 | Or tHE City or New York. 


Net Surplus ay ‘ “eert ; 416,236.00 








Nos. 100 and 102 BROADWAY. 


G. G. TAYLOR, President. 


W. L. CORTELYOU, Vice-President. JNO. A, DELANOY, Jr., Secretary, STATEMENT (JULY 1, 1678.) 





Cash Assets, July 1, 1878, - - - - $3,204,806 42 
HE HOMCEOPATHIC MUTUAL LIFE | Claims for Losses, Dividends, etc , ae ae 198,117.62 
Capital (paid up in cash), . - : : I,000,000,00 
Unearned Reserve Fund, - - - - - - - 1,000, 170.23 
Net Surplus, . - - - - . 1,006,518.57 


InsuRANCE Company, No. 257 Broapway, N. Y 
: 


E. M. KELLOGG, M. D., President FRANK B. MAYHEW, Secretary Directors: 


STEWART L. WOODFORD, Counsel. D, P. FACKLER, Actuary H H.. LAMPORT, Vice-President. GEORGE T. HOPE, Paesident 
B. C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Dept 
JOHN K. OAKLEY, General Agent. 





Homeeopathists insured at Lower Rates than in any other company. Women insured at 


SAME rates as men. No restriction on residence or occupation. Policyholders voters at | Q U ITA = L E Fl PP E l N ~ U R AN } E 


election of Directors. 
. ‘ , : Or NasHVILLe, TENN, 
ACTIVE AND RESPONSIBLE AGENTS WANTED, 


ISSOURI VALLEY LIFE INS. CO., 


LEAVENWORTH, KANSAS. 








Cash Capital..... ena tes . 220,000 

| Reserve for Re-insurance and all other Liabilities... ; 69,463 
Issues Registered Policies, Tontine Dividend Policies, and Industrial Policies. | Net Surplus. eas P ; 31.531 
G2” Send for a Circular. 220s aaa 
LEGAL INTEREST: Connecticut 6 per cent, New York 7 per cent, Missouri 10 per 


éent, Kansas 12 per cent. 


Total Assets. . ap ee , . . $310,994 


Eastern companies invest their money at Six per cent, while the Missouri Valley makes W. W. BERRY, President 


its investments at TWELVE per cent or more. JOHN D. ANDERSON, Secretary J. O. TREANOR, Ass’t Secretary. 








This company declares dividends upon the first payment om eaten 
| The Principles and Practice of Fire Un- 


D. M. SWAN, President ll . 
derwriting, Systematically arranged. 


J. L. ABERNATHY, Vice-President. J . HUNTING, Secretary 


en ee By Jos. M. Rocers, LL. B. The Standard Instruction Peok for Agents, $2 


tt Builders’ Estimates. Pi CBC PTT 
A blank necessary to the ‘correct adjustment of losses on buildings. Three Se The Spectator Standard Su rveys. 


kinds ; Brick, Frame and Partial Losses $1 per dozen; $5 per 100; $25 per A new and improved form of BLanks FoR SurvEYS AND D1aGrams of all risks 
1000. (other than stores and dwelling houses). Ordinary, $25 per 1,000; special, § 9. 
i 














Northwestern Mutual Life Ins. Co. 


OF MILWAUKEE, WIS. 
ASSETS, Fan. 1, 1877; OVER $18,000,000.00 


Surplus, over 4 per cent Reserve, 2,706,371 7.02 


(ae For each of the past three years (1874, 1875 and 1876) its interest receipts have exceeded its 
entire death losses and working expenses. This showing is unparalleled in the history of Life in- 
surance. _4=] 

H. L. PALMER, President MATTHEW KEENAN, Vice-President EMORY McCLINTOCK, Actuary, WILLARD MERRILL, Secretary. 


J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 
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TWELFTH ANNUAL STATEMENT CF THE 


SAINT PAUL 


FIRE AND MARINE INSURANCE COMPANY; 








FANUARY 1, 1878. 
Cath Capital. .coccncccees sco ccccncenccesovewcnes cossenccasescosescoceuceeoesse $470,700.00 
Surplus.....- we ee ccnwcweenwcenwee eens cece cnnewccceecewcenyecoseseeccccsccccs 458,056.42 
Total ASSQt... 0. cccccsccsocccvecccccscesccceccee tee conc ccccegesocce ---- $858,056.42 
LIABILITIES. 

Cash Capital... sasccocasces a 
De ineurance Reserve. ..cccccccswccec cscs cccosessoceces cauneguapeauebeyertesns 230,90°.€6 
Unadj sted Losses, .... 2.2. ---- coon cone sone nce e enon cone ewww ccne enor cenwescocces 16,98 .so 
Commis ions Unpa Bebbb eddie wedi ddceweeséuenesstdecehtseecscnumpedearéueh conse 7.094.18 
Net Surplus... ...ccc ce cccccsccccenccceccesccccccecccccccosccceccecosccesesces 152,176.c8 
&f58,¢56.42 

CHARLES A. EATON, Secretary. C. H. BIGELOW, President. 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 





AMAZON 


INSURANCE COMPANY, CINCINNATI. 






$300,000.00. 





Cash Capital, - . : - 






Gross Assets, - - - 672,291.34. 







Stockholders Individually Liable. 






GAZZAM GANO, President. D. N, COMINGORE, Vice-President. 












MURRAY & SILVEY, Agents. J. H. BEATTIE, Secretary. 

TI a § fe Insuran e Co )f Va WESTERN DEPARTMENT 

1€ | C S C C . ( “4 = THE 

PETERSBURG, VIRGINIA. 
ESTABLISHED MAY rst, 1871. 

D. B. TENNANT, t vi ey SAMUEL B, PAUL, President. 
R, B BOLLING i cia ais. JOHN F, LAY, Superintendent of Agencies. FIRE INSURAN COMPANY, 

ASSETS, - - - - - $494,009.13 OF NEW YORK 

LIABILITIES, - - a - 136,059.91 
: , eee — Cash Assets, ° : - $515.334.86 
ssues policies of Insurance on Lives participating and non-participating. : 
mel ane had rv enforce clai1 ~~ “< it by a judgment at law. Surplus to Policyholders. ° ss 364,803.10 
It has paid out in Ms rinia and North C.-rolina nearly $250,co9. i i ization, 3 : 
Its Adnts are larg 1 prorortion to liabilities ths n tho se of any Life Company in the world, Losses paid oy wes 1“ 1,769 644.64 
It invests the reserve of its business as near its policyho! ers as po sible. Book par Value of Stock, - - - 182.42 
lis losses by bad investment or shrinkage of values altogether have not exceedad $1,c0>. ' 

u ar as low as safcty ™i ci - re 4 ac 7 “vy " 75% - 

Its ess > = : as safety permits, being “lower than the mere mortal ty of COMPANY ORGANIZED, A. D. 1850 


Premium ExamPtes: 


Non-participant policy $1,000 suquecequeestet ir v — 
Continued Annua ° me onesece pecee even coneasancreseocccssecces ey per anaes. JOHN NAGHTEN, General Agent, 
ee ne ore a rorineieeme ners ne Fae OFFICES, 157 and 159 LA SALLE STREET, CHICAGO. 























LIFE ASSOCIATION 


OF AMERICA, 
ST. LOUIS, MISSOURI. 


ae Sr Cee ree ee er ee eee ee ee President, 
eet Se; SCS Ls. 5054 ssakeen eae Vice-President, 
Rem. 0,- LORERerigs i cabs ve eee. Ssonends ad Vice-President, 
Ee gk A 1) an eS ee Ore oe Actuary. 
Jo DB. NeW. 68. ba ae Mev cb tah sta skewed deed Secretary. 


Life Endowment and Term Insurance. 








La Caisse Generale, 


OF PARIS, FRANCE. 


TS, in the United States, January 1, 1878_.......-.--.- 
iLITILS, including Re-insurance Reserve........ 















$427.88" .23 


ASS. 
2<5,86:.31 


LIA 








JULIEN LECESNE, Resident Secretary, 
New York. 





Western Union Building, 








T. J. TEMPLE .....cccccoo<----- Ma ager for the Middle States, New Yerk. 
I En caseacanscoccs General Agent for New E put States, Boston, Mass. 
W. G. a: : scal Agent, ( Chic IL 
B. D, WEST . » General Su per ntcendent Western Department, f “489, 

j._B. BES NNETI _— -Gemaral Agent, St. Louis, Mo 
HUTCHINSON & MANN... "General Agents Pacific Coast, San Francisco, Cal. 








New Yor: 
of Meesrs. De Rahm & Co. 

ed ..-.0f Messrs. Coudert Bros. 
_.of Messrs. Renauld, Francois & Co. 





Unrrep Srates Trust 
LOUIS DE COMEALU, Exsq -- 

CHAS. COUDFRT, Jr., Esq ....----. 
CHARLES RENAULD, Esq.....-.. 











THE 


Charter Oak Life Insurance Co. 


Or Hartrorp, Conn. Incorroratep A. D. 1250. 


PURELY MUTUAL. 









Appraised Assets.......... awe ears Lah avs seus eebad $8,973,962.91 

ONS <:«505605en ser eaedancan sehr nwadeeen 8,871,693.34 

SIIB si cscccsess ee ee ee 102,269.57 
DIRECTORS: 

GEO. BARTHOLOMEW, President. ...............-.. Hartford. 
HALSEY STE a. E us. Secretary, Hertford. | C. G. MUNYAN .......0ee0---- Hartford 
W. L. SQUIRF. Asst. Secretary, C/E, DAVID csesscecewexnes “ 
WILLIAM FAXON........ " CLAPP SPOONER..........- Lr dgeport. 
JOTHAM GOODNOW........-. “ Ss. W. ROBBINS... . Wethersheld. 
ROWLAND SWIFT nn * ALEX, STUDWFLL.....New York City. 
EL SHA CARPENTER........ * 1, A. SHEPPARD........-.. Ph ladelphia 
34). 4 £2 D, L. BARILErT -Baltimore. 





D. W. C. SKILTON. 
S. R. McNARY... 


. x | GEV, SHERWUOO 
& % enna 


| E, GO, STANARD, 








MOBILE 


Fire Department Insurance Company, 






OF MOBILE, ALA. 













This Company has had Eleven years of successful management; i conservative, insures 







against all classes of FIRE HAZARDS, and pays its Losses prempt!y. 











JOHN MAGUIRE, Presidexi. A. DUMONT, Sesresary. 
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PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, COXN, 


$11,029,397 


1,000,000 


Assets over, 


Surplus, over 


A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary. 


———..., 
——————, 


Scottish Commercial 


‘INSURANCE COMPANY, 


Clasgow, Scotland. 


FREDERIC J HALLOWS, Manager 





Total Assets in the United States (of which $360,000 are in Govern- 
Se IR a pone casccedncededns dckd ceed Raeapceesscebsrtaganes 


$719,115 
Reserve for Re-insurance and all other Liabilities ..... 


368,577 


NET SurRPLuS $350.538 





UNITED STATES BRANCH : 


Nos. 40 & 42 Pine St.. New York City. 


E. W. CROWELL, 


W. T. READ, . Resident Managers. 


Western Department, St. Louis, Mo. : 


WM. R. KERR GENERAL AGENT. 





ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York, 


Has Paid $7,400,000 Death Claims. 

Has Paid $4,900,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES, 

And a Ratio of $120.00 Assets for every $100.00 Liabilities, j 

By New York STANDARD oF VALUATION, 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 


S. N, Stespins, Actuary. 
H. Y. Wemp.e, } 
. B. Stokes, 


. Y. Wempte, V, "¢-Pr 
i. L. Harszy, ‘Se 


esident, Asst Secretaries. 


oe V STOKES, President. | 


retary. 


ESTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES, 
Capital paid in in cash 
Reserve for all liabilities, including re-insurance .. . 701,131.00 


Net Surplus... 201,940.00 


TOTRT RIGOR, oink ivicaeccccasss $1, 103,071.00 


JOHN A. SHERMAN, President. 
HIRAM DEWEY, General Agent. 


ISAAC MUNSON, Secretary, 
H. M, STEVENS, Assistant Sec’y. 





Sarno D STEAM BOILER 


Inspection and Insurance Co. 


Issues Policies of Insurance, after a ~ ful inspection of the Boilers, covering all loss or 
damage to 


BOILERS, BUILDINGS and MACHINERY, 
ARISING FROM STEAM BOILER EXPLOSIONS. 


sue ere Bae ympany includes al 
and Locomot ; 
Full information concerning 


kinds ot Steam Boilers—Stationary, Marine 


the plan of the Company’s operation can be obtained at the 


HOME OFFICE, IN HARTFORD, CONN., 
or at any Agency. 


W. B. FRANKLIN, Vice-President. 
J. B. PIERCE, Secretary. 


J. M. ALLEN, President. 





New York Office, No. 285 Broadway. 


THEO. H. BABCOCK, Gen’l Agent. 


R. R. McMURRAY, Inspector. 





ALLIANCE 


Insurance Company, 


OF BOSTON. 


Office, No. 43 Milk street, corner of Arch. 


CE£O, H. LONG, President. 


CHAS. R. HOWARD, Secretary. 
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THE 


LANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED 1 BLISHED 1852. 


Management Staff in the United States: 
MANAGER FOR UNITED STATES, 
HENRY ROBERTSON, - - - - - No. 187 Broadway, N. Y. 
AGENT FOR NEW YORK CITY AND BROOKLY N, 
CHARLES M. PECK, Al eee Sal a a No. 69 Liberty Street. 
_ GENERAL AGENTS. 


G.FERGUSON, - - - - = - - - -+ + «+ Chicago, Ill. 
Mf a LINDSEY, - - . - - - ~ - - + Cincinnati, Ohio, 
i% B. KELSEY, - - - - - - - a ~ - - Philadelphia, Pa, 
{. A. STEARNS, - - - - - - - - - - Rochester, N. Y. 
AN. CURRIER, - . - - - . - - - - - Worcester, Mass. 
HUTSON LEE, - - - - - - - - - - Charleston, S, C. 
S.0. COTTON, - - - ouston, Texas. 


From whom all intoomesion as to the Company may be obtained.. 


GEORGE STEWART, Gen. . Manager of ‘the Company, MANCHESTER, ENGLAND. 


NORTH GERMAN FIRE 


INSURANCE COMPANY, 
OF HAMBURG, (GERMANY.) 





United States Branch, 202 Broadway, N. Y. 


CHAS. H. FORD, GENERAL AGENT. C. KUHL, MAnacERr. 


STATEMENT 


SHOWING THE CONDITION OF THE COMPANY JANUARY 1, 1878. 


Guaranteed Capital, (paid in or ene Fe os Stockholders’ 





Notes in hands of the Company)..............-..ccccecccccecas $1,125, 000.00 
eae Os CONE OIG CE. osnans cide donee cetantdsescsvocds $225,000.00 
Reserve for all Liabilities (including Re-insurance).................. 120,915.40 
Net Surplus (over all Liabilities, includingCapital Stock and Re— 

SY SINE 6 6 cin c cn Gs bwesrdhishedusdutveses se kepsnne 114,375.00 

es Re 6 oe ee a ee TO fee eS | $460,290.40 





DeEposiTED WITH THE New York Insurance DerartMENT, $270,000 U. S. Bonds. 


INCORPORATED 12810, 


CHARTER PERPETUAL 





THE AMERICAN FIRE 


Insurance Company, 


No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 


Insure AcGatnst Loss sy Fire on.y. 











eT aR ee eee errr $400,000.00 
Reserve for all liabilities, including re-insurance ........ 47 3,427.00 
GE I nh tg oat id Diwigne cn n< + aptn yee a 420,234.00 

ee ee eer pore eee $1,293,661.00 





DIRECTORS: 


P. Brady, Edmund G. Dutilh, 
John T. Lewis, Chas. W. Poultney, 


Israel Morris, Wm. W. Paul. 


John P. Wetherill, 


Thomas R. Maris, 
John Welsh, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R,. MARIS, Pres’?. 





THE 


TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 


STATEMENT 


JANUARY 1, 1878. 





SUBSCRIBED CAPITAL, (Gold).......----------------- ao . $1,125,000.00 
Called in and Paid Up-..--.-....-.--- a ee 225,0¢0.00 
Reserve for all other Liabilities, taciedlng Re- INNS. ick. dccottiandcntces 277,031.30 
Net Surplus........---- ---+-----+ -----2---eeneeee ston en ee eee 128,130.00 
TOTAL CAS ABGRTS x20 cc cis cvcsccwenccce ccscccccaccs |S iceseass “ee 


Deposited with the New York Insurance Department, 


$200,000 5-20 U. S. BONDS. 


United States Branch, 160 Broapway, New York. 


HENRY HONIG, 









Manager. 





INCORPORATED MARCH 24, 1853. 


COLUMBIA 


FIRE INSURANCE COMPANY, 
29 Liberty Street, New York. 





No. 


CAGE CA PET AR i.....--.----00-sececcccsccsecccccccscccecece $300,000.00 
Losses paid from organization to 1st Jan. 1877..............c.e000- $1,761,932.00 
SO DOUG iin Bion 5ka<cnkepnnen sade Chkedevaores paxeall enone 440,000.09 
STATEMENT, “JULY eu 1878 
ASSETS. 
a erie Tie... cictecsmamaaaceakatminttneaiian aamembeiine $236.797.50 
N. Y. City and Brooklyn Bonds SD Pos cetanictian tes sencincstencsicie 29,400.00 
EE ERT Ee PORE NET SIRE A RETR 10,045.29 
Loans on call, secured by Gov t and Bank Stock...... néneeens sabe eutatsibenaued 36,000.00 
Bonds and Mortg ages—property double value........ -...........-----.------- 20,000,009 
Interest accrued and Premiums in course of collection ....-........-... -- 14,982.40 





$344,225.19 

LIABILITIES. 
Unadjusted losses .... 
Re-insurance reserve 


4.00 
9.00 $42,203.10 

















DOS Seely SEIN oc dunidstatncbuicesctenetsesestiesonen $302,022.19 
CP Git kderdtnbiin eceteethaselinaneuisiasetaewenabipeeend 302,000.00 
a Be Fae ~penannend $2,022.19 


JOHN B. ARTHUR, Secretary. GEORGE W, SAVAGE, President, 












PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT StreEgT, PuilADELPHIA. 





LOGUE DURE I iin deun tecWucserecsdecvosugaes 


Reserve for all liabilities, including re-insurance ........ 779,335.00 
FE TE chicas Gani kainekicterteessccn gape a 545,146.00 
POR ME a taacePaneh ees basbo . $1,724,481.00 








This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for alimited time. Also, on Furniture, Stocks, and Merchandise generally, on ‘iberal 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 

Direcrors.—John Devereux, Diniel Smith, Jr., Isaac Hazlehurst, Thomas Rebins, 
Thornas Smith, Henry Lewis, Daniel Haddock, Jr., Franklin A. Comly, Edwin N. Benson. 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, Presiden:. 
JOHN L, THOMSON, Assistant Secretary. 
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Established 1847. 


CANADA LIFE 


Assurance Company. 





Capital and Funds, over - - - $3,000,000 


HEAD OFFICE, HAMILTON, CNTARIO. 


Managing Director and President..............-.--- -------A. G, RAMSAY, F.1.A 
Viee-President......-. --F. W. GATES 
QUT. 200 ices cone Seb en ec eres cows asec weccacencees cnss suns seer coessens csses R. HILLS 
Medical Advisers..............J. D. MACDONALD, D.,and J. AALMUL N,M.D 

The Company has Agentsin all the princit s throughout Canada, and a cor- 
respondent in London (England), authorized acce premiums when that may be 


convenient to the assured. 


Every information may be obtained at the Head Office in Hamilton, Ont., or al 





amy of the Agencies 





Jos PrInTING : Dears 


THE SPECTATOR 


Is J‘urnished with the Newest St tyl 


From the lea 


les of Type 


prepared to execute 





and i 


ling Manufacturers, 


EVERY DESCRIPTION OF JOB PRINTING 





In the Latest Sty!es of the Art. 

POLICIES, SURVEYS, PROOF ” LOSS, 1/L¥Y REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS D OF BLANK USED BY 
INSURANCE COMPANIES ANL GENTS A SPECIALTY. 

Partics in want of Printing will consult thei erests by sending for Estimates. 


TweE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 


Of every description and capacity, an nder the superintendence of 
PXPERIENCED PRESSMEN. 


ORDERS of every kind, whether person + by mail .« 
Puactualify, and promptly delivered on 


wr telegraph, are attended to with 


completion, 


O} TT) 


THE SPECTATOR COMPANY, 


New Yorx {any Curcaso. 








UNION MUTUAL 


Life Ins. Co. 





E. DE PRESIDENT. 


JOHN WITT, 


— $7,801, 671.67 


Mass 


1877, = 


pec; $f, 


Assets, 


Home Office, Augusta, Maine. Directors’ Office, 13 Tremont St., Boston, 





All poli-tes issued after Api] zst, 1377, wh ich shall have bose fi in force three full years will 
be entitled to all the benefits sing trom the ** Maine Non-F ure Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer, 





Practical results of th: ine Non-Forfeiture Law, passed February 7th, 1877, i lustrated 

















aw e S-polic issued at age 30, and allowed to lapse alter the payment rT three or 
by hole | fe-policy, d 3 d all 1 to lay ft he { f th 
more full annual premiums ; premiums having been paid wholly in cash: 
Premiums paid be- Amount due if Death occurs on Last Day 
fore Lapse. of Extension. 
A Premiums and 1 . 
Age 4 , erest t he nsu roe 
7 : ~ , Age at Am'tof, Interest to be Due A 
No. Am't. when Yrs, Day o> - leducted " over the 
; Death. | » deducted, Heirs. ~ : 
stop’d Policy. |—- . Prem'ms. 
No Am'nt. 
3) $68: 33 2 12 3¢ $10,000 3 759-87 | $9.240.13 
a 908 34 3 170 7 10,000 4 1,04 8,558.6 
5 | 1,235 35 4 3 39 10,000 5 9.18 | 8,660.82 
6 | 1,362 36 5 4t 10,0 © 6 <« ; 
7 1,509 37 1°) 7 43 10,000 7 1,990 
8 | 1,816 38 7 2 ‘5 10,. 09 8 340.74 
9 | 2043 39 7 32 47 10,000 8 | 2,477-53 
to 2.270 4c 5 2 3¢ 49 10,000 | 9 7 
11 | 2,:97 4t ) 14 10,009 | 10 3,29 
ANTEL SHAR V ice-Fresiden . P. CARPENTER, Secretary 
DANTEL SHARP, ad P, C ENTE! ; 
u. . SI A ssistant-Secretary A. G. MIL N, Actuary 
HENRY I). SMITH, tant-‘ A. G. MILTO 


A. HUNTINGTON, Jed. Dirctor. NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 





No. 41 SECOND STREET, SACRAMENTO. 





JOHN H. CARROLL, Pres’t. GEO. A. MOORE, 


JEROME C. CARROLL, Sveretary. 


V .~Pres't. 


DIRECTORS: 


LELanp STanrecrp, President Central Pac'fic Railroad, Sacramento 
Newton Bootn, U ited | States Senator, Teesnensaeh. 
E, &, Mott, Merchant. Sacrament 
. Carrot, Cuprtulist, Sacramento, 
. Apams (Aaau s, McNeill & Co.), Sacramento, 
wn, President Home Mutual Fire Insurance Ce., San 
- r, Importi g > tationer, Sacramento, 
RK, County Judze, Sacrametto. 
ADWALAD?R, Broker, Sacramento. 
urar 
cue, & Lavenson), 
N: 


Francisco, California. 





Epwanp Ca 
Georce A. Moorg, In 





SamvueL Lavenson (1 Merchants, Sacramento 


Frank Mier, Cashie ational Gold Bank, LD, O. Mills & Co., Sacramento 
L. A. Boornr, Cc p tal! ist, ~acramento. 
M. BRYTE, Capitalist, Sacramento, 


R, T. Brows, Capitalist, Sacramento 


Total Assets, Gold Coin Values, - - . 


$1,338,093.81 





POLICIES ISSUED UPON USUAL APPROVFD 
NO RESTRICTIONS UPON RESIDENCE OR 


PLANS, 
TRAVEL. 











Policies exempt by law from taxation and execution. 





The Mutual Investment Policy of the Pacific Mutual Life 
guarantee of dividends, and cash surrender value. 
Active aad reliable agents wanted in all the Northerm States. 


Insurance Co, covteins a 
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WASHINGTON LIFE 
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Cash Assets, $5,871,028.00 
Invested in the best Class of Securities. 


Surplus, $930,916.00 


e ° 
The GREAT and SPECIAL FEATURE of THE WA HT NGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in for« ough the premiums 
be unpaid. This feature is the right of the policyhols ade so by the charter 

of the ¢ ! 


All the 


dee fits are divide d among the policyholders in 
annual dividends from date of p voltcy "Ye 


H. D. PENFIELD, Gen sral Agent, 


No, 148 La Sali , Chicago, M1. 


Street 





INCORPORATED 1851. Purety Myrvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 


HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over 
ANNUAL INCOME, over 


$6, 229.930 
1,286, 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments hes been spent in carrying the risk. 

Liberal arrangements may be made by agents or so.icitcrs, on application t> the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 
PURE INSURANCE. NO TONTINE ELEMENT. 

INCREASE OF PREMIUM FROM YEAR TO YEAR, 

PERIODICAL EXAMINATIONS NOT REQUIRED. 


NO 


law of Massachusetts applies to thes: as well as to all other 
policies issued by this Company. 


The non-forfeiture 


Send or Circular. 





THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 


ROBERT A. GRANNISS, ad Vise-Pres’t. RICHARD A. McCURDY, Visze-Pres’t. 
Cash Assets, Jan. 1, 1878, - - - - - $85,033 318.20 


Total Liabilities, at the same date, - - - -  §80,762,289.00 








Surplus over all Liabilities (Reserve at 4 per cent), $4 271,02).20 
Number of Policies in Force, 91,607. Amount at Risk, $294,514,212. 
The advantages ofered to insurers by this Company, in Solid Security, Superior Economy, 

and its convenient system of Annual Cash Dividends, distributed on cach New Year's Day, 

combine to make it THE SAFEST, THE CHEAPEST AND THE BrST IN THE 

WORLD. Applications for Insurance or for Agencies may be made to the Company 

lirect, or to either of the following 

CENERAL ACENTS. 

H. MERRELL, General Agent for Michigan, Indiana, Illino:s, Wisconsin, lowa and 
Minne esota, Address Merrett & Fercuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, Distiict of Columbia, Mary- 
iand, Kentu East Tennessee, interior of the Caro.inas, and Northcra Georgia, 15 
Sout! treet, Ba'timore, Md, - 

L. C. HOPKIN -, General Agent for Ohio, Cincinnati, Ohio. 

JO iN W_ NICHOLS, General Agent for Conrectizut, New Haven, Conn 

FAYETTE P BROW N, General Agent for Vermont, and the Counties of D ttchess, 
Ulscer, Oringe, Putnam, West “hester, Rockland, Sullivan, De aware, Broome, Tioga 
and Chem in the State of New York, Yonkers, N. Y. 

DERICK tL, 'B TARI )MAN, General Agent for Northern and Western New York. Ad- 
dress Curistit & BoarpM n, Troy. N. Y. 

A. BR, FOR! ES. General Agent for Pacific Coast, San Franc sco, Cal. 

AM93 '*", SMITH , General Agent for Mass .chuset’s, Boston, Mass. 

W. D. LITTLE, eril Avent for Maine aad New Hampshire, Portiand, Me 

F, W. VANUXEM, General Avent for ht Seamesens and Dclaware, Adress Vanuxem 


eR”, Phi adelphia, Pa 
{MAN. Genera "Ag ent fo" Missouri, Kansas, Ne>rasxa, Colorado ant West- 
und Dakota and y ming Territones, 399 Fourth street, St. Louis, Mo, 
Isla d, Providence, R. 
Ageat “for New York City, 


J. 


Batvs & La 
BYRON SHE! 
ern Aransas, 
C. A. HOPKIN=, General Agent for Rhode I 
CHARLES H RAYMOND, No, t4t Broadway, General 
Long Is'ani ani Staten Island 
GEO, B&B. RAYMOND, General Agent for New Jersey, 74) Broad St., Newark, N. 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F. LLOYD, Se'y. 








A TREATISE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


Life [Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address, 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEW YORK: 


CHICAGO 
No, 10 Lay street, i 


i Ey Fa » 
t OFFICES : No. 159 La Salic St. 
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EIGHTEENTH ANNUAL STATEMENT OF THE 


EQUITABLE LIFE 


Assurance Society of the U.S. 
HENRY B, HYDE, President. 
FOR THE YEAR ENDING DECEMBER 31, 1877. 
Amount of Ledger Assets, January 1, 1877 $30,416,719.90 
Less Depreciation in U. S. Government Bonds $77.932.36 
Less Special Contingent Fund to meet any depreciation i in value 


of Real Estate 400,829.45 


322,897.09 





$30,015,890.45 
$7,066,6s50.49 
1,854,377-62 8,921,028.11 


$38,936,916.56 


ms 
Interest and Rents 





DISBURSEMENTS. 
Death and Matured Endowments $2,074,127.52 
Surrender Values and Annuities 3,160,149.24 


Claims b: 
Dividen 


Totat Paip Po.icyHOLpErs 
Dividend on Capital ‘ 
Agencies and Commissions 7 
Expenses and Extinguishment ‘of Future Com- 
missions 


$5,234,276.76 

7,000,00 
459,902.27 
662,042.11 


1,128,950.38 


95,099-55  6,458,926.69 


$32,477,991-87 


State, County and City Taxes 





Nat Casu Assets, Dec. 31, 1877-.-...---.- pivewideavemiarapeaeld 

Bonds and Mortgages $13,723,216.44 
Real Estate in New York and Boston, and purchased under 
foreclosure 

United States Stocks 

State Stocks and Stocks authorized by the Laws of the State of 
New York 

Loans secured by United States, and State and Municipal 
Bonds and Stocks authorized by the Laws of the State of 
New York 

Cash on hand, in Banks and oth r depositaries on interest and 
in transit (since received) 

Commuted Commissions... .- 

Due from Agents on account of Premiums 


6,286,744.94 
5,829,413-47 


3,238,068.91 
1,953,2:6.00 


103,751.74 
237,247.85 
— $32.477,991.87 
: 391 4474-90 
79,418.00 
578,860.co 
2,911.00 


Interest and Rents due and accrued... 

Premiums due and in course of collection e 
I SN. oncconasnadebetenecoenemnonesistes 
Premium on Gold on hand 


- $33,530.655.77 
27,330,654.00 
6,200,001.77 


Torat Assets, Dec. 31, 1877 
Tora Liasititigs, including reserve for re-insurance of all existing policies. . 
Tora Unpivipep Surpius 
Of which belongs (as estimated) to policies in general class. 3,610,082.77 
Of which belangs (as estimated) to policies in Tontine class. 2,589,919.00 


SAMUEL BORROWE, Secretary. JAMES wW. ALEXANDER, Vice-President. 


GLOBE 


Mutual Life Insurance. Company. 








PLINY FREEMAN, President. 


GEORGE LORILLARD, Vice President. CHAS. SETON LINDSAY, Secretary. 


E. H. SEWELL, Actuary. J. G HOLBROOKE, Sup't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1878, $4,203,571 


ALL Forms or LIFE AND ENDOWMENT Poticies IssuEp. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance is invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 
Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 





THE 


BERKSHIRE LIFE INS. Co, 


Or PITTSFIELD, MASS. 


REPORT OF THE OFFICIAL EXAMINATION BY THE INSURANCE COM. 
MISSIONER OF MASSACHUSETTS, 
CoMMONWEALTH OF MASSACHUSETTS—INSURANCE DEPARTMENT, 
No. 33 Pemspsrton SQuare, Boston, Nov. 30, 1877. ‘} 

To WHOM IT MAY CONCERN: The undersigned, Insurance Commissioner, hereby certifies 
that the following is a true and correct statement of the financial condition of the 
Berkshire Life Insurance Company of Pittsfield, on the 3oth day of June, 1877, as 
shown by a personal examination, made by him, and recorded in this Department. 

ASSETS. 

Loans secured by mortgages of Real Estate ..........------.------0-0--+eeeee 

Loans secured by Bonds and Stocks 

Premium Notes and Loans on Policies in force 

Value of Real Estate owned by Company 

Market value of Bonds and Stocks owned by panes 

Cash in Bank and in Company’s office... ie 

Loans on Personal Security (authorized by charter). 

Interest accrued or due 

Rents accrued and Sundry Ledger Accounts 

Deferred and uncollected Premiut ns, after deducting to per ‘cent for collection. 

Cash in hands of Agents (since paid) 


$1,736,307.10 
57,953-33 
195,461.30 
215,145.60 
811,670.00 


2,119.43 


Total Admitted Assets $3,255,006.54 


LIABILITIES. 
Claims for Death Losses not yet due 
Claims for Death Losses resisted by the Company 
Amount to secure Annuities 
Net Re-insurance Reserve (4 per cent actuaries’ mortality) 
Unpaid Dividends due policyholders 
Premiums paid in advance 


$4,750.00 
10,° 00.00 
1,879.72 
2,907 ,820.00 
11,420, 30 

4 223.54 84 


$2,940,093. 3.85 
314,912.69 


$3, 4 

In Witness whereof, | have hereunto set ty h and, and affixed the official = of anny 
department, this thirtieth day of November, A. D. 187 
Ss. H. RHODES, 


Surplus as regards policyholders .................-.-----.-- 


Insurance Commissioner, 
The examination by the Commissioner and his de puties occupied three and one-half 

months’ time and was of the most thorough and exhaustive nature. Every item of the 

assets was examined and appraised by gentlemen appointed by the Commissioner without 

consultation with the managers of the Company and acting entirely independent of them. 

Copies of the full report will be furnished on application to the company or its agents. 
WILLIAM R, PLUNKETT, President. 

JAMES M. BARKER, Vice-President. JAMES W. HULL, Sec’y and Treasurer. 
WILLIAM H. HALL, Assistant a 


New York Agency, No. 237 Semaine. ag 


Attention Life alot / 


. DASKAM, Gen. Acent. 
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JOSEPH F. KNAPP, President. 


METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS 


Metropolitan ]_ife [ns. Co. 


OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore invented. 





First-class Agents, wit established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Seal for tac documents of the Company, which explain its plans fully. 


A. KAUFMAN, Sup’t German Department. 
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WATERTOWN FIREINs.Co. 





WATERTOWN, N. Y., Fanuary 19, 1878. 
TO OUR AGENTS. 


We congratulate you on the favorable report of our Company for the 
past year. The figures show satisfactory gains in all items, and a 
good, sound, healthy condition in all respects, although hard times. 


The Increase of Insurance over Expenditure for 1877, is ........-..------------- $57,246.20 
Amount added to Re-Insurance-.....-. 0 dete bepNaede Whew eteenenecesneepeeeds 13,231.58 
Amount added to Net Surplus. .................-....-.----- wntabosachanebadinns 4,016.90 
RE GON 60 AGIOS cnae ccvccccesccscecesupsesdesesvevscctocccensesoonsese 15,449.84 
mepnens gle Gor Dividends .... ceccccocuccoscsscdatees soccccccsccssccssescces §6SRRERAD 
The gross Cash Premiums. .......-..-..-.--- Siateniseekteebudanaien 436,794.85 
The total amount of Fire Losses. ‘i saat art puddiainaianiiait eaipipey eandintiocmns ae 
a ceennepenen fund be Bl. T. Qemnd antl cic csidccnk’ cocncosseconccecencentes 446,834.30 
EO PUIG oo Sicisekcs csecunndsvadesteous hint incchicnantiahiceadialliaie 515,605.92 
The Net Surplus above all Liabilities F pcabenseed cccce | GEID 


These reserves, with the Cash Capital and current premiums on the 
safe class of risks taken, make as good security as any that can be 
offered. The statement shows, viz. : 


Cash Capital..--....-..----------- soe eoeccecensworsoses $200,000.00 
Re-Insurance Fund----------------------------+-+-----+-- 446,834.30 
Net Surplus-------------------- oc cccscicwceccuscscoocies 68,771.62 
Amount Reserved for Unpaid Losses ------ -------------- 25,663.00 


TOTAL CAM ABBETS «.<-.. 00.25.2200. .2000. $741,268.92 


We hope to make a stil] better report for 1878, and trust you will 
do your very best for us that this may be accomplished. 
Very truly yours, 
J. M. ADAMS, Secretary. 





fin instruction Book for Fire Insurance Agents. 


Tue PrincipLes AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


BXTRACT FROM AUTHOR'S PREFACE. 


“* © © The merit of the work, if I may claim for it any, consists, frst, in its arrange 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

*In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it 1n as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understandirg and adhering to the 
rules herein enunciated, agents will not only render their labo: s more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

4@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Publishers, Printers &» Statroners. 


OFFICES OF THE SPECTATOR: 


NEW YORK: Crcaco: 
No. 16 Dey Street. 


Ne, rg9 La Salle Street. 





Established 1840. Charter Perpetual, 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, ° , ° ° ° . 


PRESIDENT. 


HENRY ECROYD, . : ; i . . VICE-PRESIDENT, 


JAMES M. BOWMAN, SECRETARY. 


W. H. H. WALTON, ‘ : ‘ x F ‘ TREASURER, 





Torat Losses PAID sINcE | 
ORGANIZATION, ( 


$7,000,000 





A. E. MOORE, 


Manager Eastern Department, 








No. 161 BROADWAY, NEW YORK CITY. 
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ALI NA LIFE AL SURANCE CO, 


OF HARTFORD, CONN. 


ASSETS, January |, 1878, - $24,141,175.70 


T. O. ENDERS, President. W. H. BUCKLEY, Vice-President. H. W. ST. JOHN, Actuary. 
J. L. ENGLISH, Secretary. G, W. RUSSELL, M. D., Consulting Physician. J. C. WEBSTER, Supt. of Agencies. 


GENERAL AGENTS: 


A. G. DEWEY Portland, Me. | C. D. PAUL... Albany, N DAVID CLARKE -. Mobile, Ala. F. T. & T. C. Day...Milwaukce, Wis. 
>. . ee Concord, N. H.. W. G. CHAFFEE Os wego rid. T. McMu N.. ,ines ile, " a.'| STONE & MARTIN.,..... Topeka, Kan 
) A ES Peer ree Rutland, Vt. | Jno. E. BAKER......Rochester, N. Y.| Wm. E, FITZGEXALD..N pans, La. , W. WHARF....... Detroit, Mich 
E. E. SARGENT.....St. Johnsbury, Vt Mosuer & THORP Auburn, N. Y./| F. E. PERRIN.... ‘ ; {. P. Morst Portland regon 
IWIGHT CHESTER.....Boston, Mass.| WM. ERDTMAN...265 Broadway, N. Y.| W. D. TALROT..... wille, Tenn. JONATHAN KF aittle Rock, Ark 
Ws. Fitcu rovidence, R. I. | C. R. LANE... ....Malone, N. Y.| E. DEAN Dow ; <noxvile, Tenn. ORR & HRISTM. \ Mont a ‘anada 
HEMAN A. TYLE "Canes Conn She ae ewark, N. J.| FRANK REN Cincinrati, Ohio J. R. ALEXANDER Montreal, Cavada 
F. H. WeLp & Son..N. Haven, Conn.’ C. H. Brysu.... *miiade’phia, Pa.| Geo. F. SaApp..........Geneva, Ohio W. H. OrR Seses to, Canada 
D. H. TERRY. . Brid epor', Conn D. P. CHAPMA ittsburs Pe HORACE STILSON.. levelind, Ohio H. BUCHANAN, Jr. ewpor’, Ky. 
D. A. >K Conn. | T. R. ALEXANDER. saltimore, Md. K. If. ALLISON.... Viexico, Mo. R. HARPER...........>t. Johns, N. B 
H. B. Moore Conn. | A. H. BEACH.... Vheeling, W. Va.| PAuL & MASON.......... Chicago, Ill. | C. W. DANNALS,..San I rarci-co, Cal, 
ee Se Nee York City.| W. H. Crow... Raleizh, N. C.| R. W. KEMPSHALL........Peoria, Ill. | A. M. ATKINSON Wabash, Ind. 
EDWARD KENT.......Syracuse, N. Y.' W. B. GULICK Columbia, S.C.) J. W. & J. E. WHARE Olney, Il. W. C. GRIFFITH Indianapohs, Ind 
E. P. Dorr Buffalo, N. Y.| C. W. HARRIS E Angas a, Ga.’ J. L. MILEs......Cedar Rapids, Iowa 


THE NATIONAL LIFE INSURANCE CoMPANY 
Of the United States of America. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 
Branch Office: 157 to 163 LA SALLE STREET, CHICAGO, 


WHERE THE BUSINESS OF THE COMPANY IS TRA 





Casu Capital, 

‘Total Assets, January 1, 1877, 

Fotal Liabilities, January 1,1877, - 

Surplus, being Security additional to the Re-insurance 


EMERSON W. PEET,. Prestd:nt axd Actuary. J. ALDER ELLIS, Vice-Presid-at. JOHN M. BUTLER, S 
SAMUEL M. NICKERSON, Chairman Financ: and Ex. Conmittce. 


CARPL 


Managers, 409 Bro 








NINETEENTH ANNUAL STATEMENT, JANUARY 1, 


AMERICAN NSURANCE Co. 


Organized A. D. 1859. CHICAGO, ILL. 


Policies issued u on the St ck or Ins tal Plan. ce confined t vellinz 3, ivat Sacns, their ¢ nts, Farm Property, Churches and School H Yo Policies 
cae aleusmd . . "ipa ° . 7 * 53, 234,876. In for 


Cash Capital, $200,000.00 
224.21 


Total Cash Assets, $904,224.3 
Re-insurance Reserve and other liability, 433,919.24 


Cash Surplus as regards Policyholders, . $470,305.07 
Deduct Capital, . - - - - - 200,000.09 
Cash Surplus as regards Stockholders, - - - $270,305.07 
Installment Notes on hand Jan. tst, 1878, $1,722,692,34. Losse iid from 78, Sx 
DI RECTORS. 

H. Z. CULVER, Hox, WM. H. BRADLEY, Hon. H. N, 

D. A. KNOWLTON, Jr M. A. Ho BAILI 

WM. H. OVINGTON, R. B, CURRIER, NICHOLAS KR. 


OFFICE RS. 
H. Z. CULVER, President. HON. H. N. HIBBARD, Vic2-Presidenat. Ct ». L. CURRIER, Secretary. M. A. HOYNE, Treasurer 
R. B. CURRIER, General é nt. 
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INSURANCE CHARTS 


For 1879. 





HE attention of Insurance Companies and Agents, and of the general public, 
is directed to this series of Charts, exhibiting a thorough, exhaustive and 
elaborate analysis of the CONDITION AND STANDING of all the 


Principal Life and Fire Insurance Companies 
IN THE UNITED STATES ON JAN. 1, 1879. 
The figures of these Charts are taken wholly from official sources. 
No. 1. OF THE NEW YorK JOINT STOCK FIRE INSURANCE COMPANIES. 
No. 2. OF THE FIRE INSURANCE COMPANIES OF OTHER STATES DOING 
BUSINESS IN NEW YORK. 
No. 3. OF THE LiFe INSURANCE COMPANIES REPORTING TO THE NEW 
YoRK DEPARTMENT. 


These statistics, as every agent knows, are of the utmost importance to his busi- 
ness; therefore, orders should be sent at once, to be sure of prompt delivery. All 
of the above Charts are printed in most elegant style, on the very best of paper, in 
two colors, and are beyond question THE MOST ATTRACTIVE STATISTI- 
CAL CHARTS EVER PRODUCED. 

The character of these publications is well known; they contain not only the 
only complete and correct statistics ever presented in chart form, but they are issued 
in advance of publications from all other quarters whatsoever. 

Prices: Oné Chart, 25 cents; Twelve Charts, $2 ; Fifty Charts, $8; One 
Hundred Charts, $15. 

These Charts are also published on Bristol Board, sent postpaid by mail, for 
50 cents each. 


THE PoLicYHOLDERS’ PockKEeT INDEx, 


which is so highly valued by every life insurance solicitor in the land, will be issued 
at the same time with the life chart. It is the most valuable campaign document 
ever published. Printed on durable, lasting paper, in size convenient for the 
pocket, in the clearest of type, and in elegant style; comprises all the figures 
given in the Life Chart, with new ratio and per centage columns. 

Single copies, 25 cents; $2 per dozen ; $7 for 50 copies; $10 per 100, or $60 per 
1,000. Send orders at once to receive early copies. 





THE 
FIRE REGISTER 
Index to the Resources, Condition and Standing 


PriIncIPAL AMERICAN FIRE INSURANCE COMPANIES, 


For 1879, 
Compiled from the sworn statements to the New York Insurance Department. 


Containing a detailed list of the capital, assets, liabilities, income, expenditures and actual 
condition of over 200 fire insurance companies. 


it not only is a complete index to the condition of the leading companies, but it comprises 
also a Register of Insurance Expirations, which renders it a handy book of reference, 
which will survive the fate of Calendars, Blotters and other advertisements, and will be 
carefully kept to the end of the year. 

The RecisTeR AND INDEX, durably mounted and bound in [imperishable covers, in con- 
venient pocket form, will be supplied at the following prices : 


Single Copies, . : . ‘ > . . ; - .25 
Fifty Copies, . ; , ; : . : , . 7.00 
One Hundred Copies, . ; ° . . ‘ . 10,00 
One Thousand Copies, . 4 5 . . ° ‘ 60.00 
Five Thousand Copies, . ° ° ° ° ° - 250.00 


On orders of one thousand or more, two pages of advertisements will be inserted withou 
extra charge. Send your orders early. 
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Publishers, Printers and Stationers. 
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CHICAGO: No, 1rs9 La Satie Streer. NEW YORK: No. 16 Dray Srazer. 
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DIRECTORY OF INSURANCE COMPANIES. 


Life and Casualty Offices. 














Name of Company. Principal Office. | Office in New York. Office in Chicago. 
 ccctaclcee cduts Ow ewe eee Hartford, Conn......... L. Morton, | Paul & Mason, 

} 165 Broadway. 94 Dearborn Street. 
POIs 05:6: + 9. 00. 96's 6 nsivie 6990-958 Philadelphia, Pa.. ..| None. | None. 
EE RI LA ae ah Pittsfield, Mass. . ....| J. H. Daskam, | A. Frisbie, 

237 Broadway. | 168 La Salle Street. 
ree eee et eee New York: . vii cass | 322 Broadway. | None. 
EO ee eres Hamilton, Canada....... | None. | None. 

Connecticut Mutual.............. Hartford, Conn.......... | Miller & Goodwin, Stearns, Dickinson & Co., 
192 Broadway. | 81 Washington Street. 
Connecticut General..... .....--. Hartford, Conn........-. None. | Charles N. Hale, 
| 153 Randolph Street. 
DEEN 5 cde cis csecuteg ences Hartford, Conn.. ....... None. | Stewart Marks, 
| 48 South Clarke Street. 
GIN Jed do. Hi oees dws Hartford, Conn.......... E. E. Brown, W. H. Wells, 
161 Braadway. Tribune Building. 
ee rere tee OW. VOR 5 os scn on cco 120 Broadway. W. N. Craine, 
108 Dearborn Street. 
Per erer rer ert ae ew YORE 4s SSS 345 Broadway. Harvey L. Dow, 
177 La Salle Street. 
Hartford Steam Boiler Inspection..} Hartford, Conn........ Theo. H. Babcock, H. D. P. Bigelow, 
285 Broadway. 134 La Salle Street. 
) Re OP ee Seen gn fee 254 Broadway. E. H. Kellogg, 
| Methodist Church Block. 
PING sist csivdes wre | ROW WiGte: os otis cviesnes 257 Broadway. None. 
PIII 0 od 5.4.09» nines ¢ pees | Ee eee re 239 Broadway. None. 
Life Association of America....... St. Louis, Mo........... None. Walter F. Moring, 
| 210 La Salle Street. 
Lite Insurance Company of Virginia. Petersburg, Va........0- None. None. 
Louisiana Equitable.............. | New Orleans, La........ | None. | None. 
| 
Lloyds Plate Glass Association....| New York .........+8- | 132 Broadway. | Loeb & Judah, 
| 151 La Salle Street. 
PE 2 <i ihedccnd areomensd i Ce | 156-158 Broadway. | M. S. Judah, 


Massachusetts Mutual 
Metropolitan 
Metropolitan Plate Glass 
Missouri Valley 
Mobile 
Mutual 
Mutual Benefit 
National 
New England Mutual ... 
New York 


North 











ee ee ee 
eee eee ee ee 
Coe ee eee eae ees eeeeeeeeee 
eee ee eee eee eee 


Carolina State 


Northwestern Mutual............. 


Pacific Mutual 


} 


eee eee ee ee 2 


Penn Mutual 


Phoenix Mutual 
Piedmont and Arlington. 


Travelers 


Union Mutual 


Washington 


ee 


| 
temo were erransenes | 
| 


eee ee ee ee ee 





| Spririgfield, Mass 


| New York 
Ratton, HG. cia ee. 
HLM. Muncell, 





New York 
New York 


Leavenworth, Kansas ... 
eee 
New York 


B® eee 


Chicago, Ill....... 
Boston, Mass. ..ccccsccs 


Milwaukee, Wis......... 


Sacramento, Cal.........| 


Philadelphia, Pa......... 
Hartford, Conn 
Richmond, Va.......<: 
Hartford, Conn.......... | 
New York 
New York 
Boston, Mass 


ROW SORE cscecccve ‘nes 


seen eeene 


ere ewes eeeeee 


243 Broadway. 


.| Cor. Church St. and Park Place. 
| 69 Liberty Street. 


None. 

None. 

146 Broadway. 

S. Spencer Goble, 
J. W. Brazier, 
Kenny & Ratcliffe, 


135 Broadway. 
157 Broadway. 


Evening Post Building. 


346 Broadway. 


None. 


160 Fulton Street. 


None. 
J. H. Langford, 


161 Broadway. 


153 Broadway. 
None. 
R. M. Johnson, 


261 Broadway. 


Tribune Building. 


None. 
Judd & Blauvelt, 


151 Broadway. 
Iron and Coal Exchange Building. 


151 La Salle Street. 


| Davis & Walker, 





142 Dearborn Street. 


None. 
None. 
None. 
None. 
J. W. Meaker, 





73 Dearborn Street. | 


None. 

157-163 La Salle Street. 
O. Cronkhite, 

O. P. Curran, 


136 La Salle Street. 


85 Washington Street. | 


None. 


Dean & Payne, 


Cor. Dearborn and Randolph Sts. 


E. W. Chamberlain, 
L. J. Huntley, 
Allen G. Fowler, 


200 La 


168 La Salle Street. 


85 Washington Street. 


None. 
J. H. Nolan, 
F. L. Baldwin, 


177 La Salle Street. 


94 Washington Street. 


Daniel Eyer, 


g2 Washington Street. 


W. D. Hackney, 
H. D. Penfield, 


152 La Salle Street. 


Salle Street. 


148 La Salle Street. | 


130 
108-123 
127 
117 

63 


119 
119 


114 
122 
118 

109-127 
113 
127 

109-12 
123 
10 
18 


1o-l1g 
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Fire and Marine Offices. 











Name of Company. 


| Principal Office. 


Office in New York, 


| 


Office in Chicago. 


See 
Page 





NS ee Ee ee ee merece 


Agricultural .......-.+++eeee. . 


MARES. vias 6e case hawda eta eees 


ASREROR. ..c'64i5 2 vs 


ee ee ee ee | 


American......... 
a 9 nines tweet a 


PN cs sod vwn-o3060-0oak oe Cee 


Rs oo besctecae ceases Panam 
CIN obs 06s > vieeaie cavers 

CNEL 6. cx n0sanesce vd eurven 
Commercial Union............... 


ee ee ee ee 


Continental..... 


Nias «Sst ndecasin% onnae | 


Re eee a eres 
| | Lees a ee eereere | 


PRs GUUGG > ds Sei eco hawercdles 
Pie PSO hed kes 50 cccues 
Firemans Fund 


EE. cen alWOnd eek bs ss see ka 


German 


ER «ae ee nenctatew des ecdp | omer 


Glens Falls ........ 
ae 


Hoffman 


Hope 


Liverpool and London and Globe .. 


SINE <x >.0.s caducees common re 


Manhattan 


ME. chidees ch thu ele 


Mississippi Valley................ 


Mobile Fire Department.......... 
a rT eee 
PE 6.56 n5ian9 seek 


| New TOE csc ss cteecces | 
Watertown, N. Y....... 


| ee Ae 


187 Broadway. 
S. L. Parsons & Sons, 
} 163 Broadway. 
Boston, Mass........... Monrose & Mulville, 
| 153 Broadway. 
155 Broadway. 
Hartford, Conn.......... | J. A. Alexander, 
173 Broadway. 
None. 
None, 
Frame & Hare, 
Broadway. 
Baker & Kirby, ERE a3 
¢ Pine Street. 
kewgin« See’ 158 Broadway. 


| 


| New York 
Columbus, Ohio........ 


} 
} 


i Seren a 
Jersey City, J... 25:0 
| Covington, Ky.......... 


..| Paris, France 


| 


| Meriden, Conn.......... 
P RRREE, PRs Be. wmisrnnedions 


Cincinnati, Ohio ........ 


Chicago, Ill...... ay EE 
Philadelphia, Pa........ 


0 Sg Se ee 
New York.. 


London, England....... | Alfred Pell, 


South Norwalk, Conn.... 
Boston, Mass........... 
Philadelphia, Pa........ 
San Francisco, Cal. ..... 
Philadelphia, Pa..... 
|) ee 


Glens Pala, Ay Ve oii... 
Madison, Wis........ .. | None. 


Manchester, England.... 


| New York . 


| 59 Liberty Street. 


ee 


| 157 Broadway. 


100-102 Broadway. 


Turner & Osborne, 


168 Broadway. 


237 Broadway. 
Branch Office, 168 Broadway. 


George W. Schoonmaker, 


71 Liberty Street, 


Anderson & Stanton, 
None. 
J. E. Kahl, 


None. 


None. 
T. Y. Brown, 


168 Broadway. 


132 Broadway. 
| None. 


167 Broadway. 
66 Wall Street. 


None, 


ee 


None. 
> swninbens T. J. Temple, 
Charles M. Peck, 
184 Broadway. 
J. E. Pulsford, 
A. E. Moore, 

68 Wall Street. 


Bigelow, Coit & Peck, 


None. 


None. 


Memphis, Tenn......... | None. 


| Bon ncn fs sweden 
Hartford, Conn......... 
rewark, NN. J. ncewwovdes 


Manchester, N. H....... 


None, 
A P, M. Roome. 
Anderson & Stanton, 





Whiton & Tredick, 
165-167 Broadway, 


37-39 Wall Street, 


150 Broadway. 


175 Broadway. 


8 Pine Street. 


Western Union Buiiding. 


69 Liberty Street. 


45 William Street. 


161 Broadway. 


150 Broadway. 


150 Brodway, 





I. J. Lewis, 


Miller & Drew, 
W. G. Wood, 
Montgomery & Tal 


162 La Salle Street. 


madge, 


S. E. cor. Madison and L Salle Streets. 


Montgomery & Talmadge, 


S. E. cor, Madison and La Salle Streets. 


J. Goodwin, Jr., 


2 La Salle Street. 





172 La Salle Street. | 


E. E. Ryan & Co., 


210 La Salle Street. 


482 West Madison Street. 
W. H. Cunningham & Co., 


175 La Salle Street. 


Granger Smith, 
E. E. Ryan & Co., 
Phillips & Lowell, 
John Naghten, 
Miller & Drew, 
O. W. Barrett, 
R. W. Hosmer & Co., 


157-159 La Salle Street. 


120 La Salle Street. 


| 116-124 


174 La Salle Street. | 
210 La Salle Street. 


147 La Salle Street. 


162 La Salle Street. | 


154 La Salle Street. | 


None. 
Henry W. Rice & Co., 


138 La Salle Street. 


W. H. Cunningham & Co., 


135 La Salle Street. 


175 La Salle Street. | 


T. & W. A. Goodman, 
None. 

E. E. Ryan & Co., 
Moore & Janes, 
W. G. McCormick & Co., 
W. E. Rollo, 

Brown & Marsh, 


174 La Salle Street. 


L. D. Hammond, 
George C. Clarke, 
George C. Clarke, 


None. 
Ducat & Lyon. 


Oakley B. Pellet, 
145 La Salle Street. 
E. E. Ryan & Co., 
_ . 210 La Salle Street. 
W. G. McCormick & Co., 
174 La Salle Street. 
R. W. Hosmer & Co., 


142 La Salle Street. 


26 La Salle Street. 


156-158 La Salle Street. 


16 —163 La Salle Street. 


161-163 La Salle Street, 


155 La Salle Street. | 


2to La Salle Street. | 


119-12t La Salle Street. 


177 La Salle Street. | 


154 La Salle Street. | 


Davis & Requa, 


William Warren, 

124 La Salle Street. 
George P. Treadway & Co., 

123 La Salle Street. 


Ducat & Lyon, 
155 La Salle Street. 


R. S. Critchell & Co., 
141-143 La Salle Street. 
Oakley B. Pellet, 
145 La Salle Street. 


E. E. Ryan & Co., 
2to La Salle Street. 
A. Loeb & Co. 


None. 
None. 
O. W. Barrett, 


1st La Salle Street. 


120 La Salle Street. 








W. E. Rollo & Co., 
96 


153 La Salle Street. | 


La Salle Street. 





130 
115 
116 
127 


124 









121 
117 


130 
124 
116 
127 

66 


115 














130 


126 
130 





125 
67 

127-128 
65 
124 
129 
130 















Il! 






125 






130 






127 
128 


130 
128 


127 
124 
115-124 
116 
127 
66-113 


12! 
















130 






128 


129 
124 









127 


126 


129 
128 










139 
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Name of Company. 
New York Bowery 
New York City 
Northern 


St. Joseph 
St. Paul 
Standard 


Sterling 
Springfield 


Tradesmens......... 


Transatlantic 


Union Marine and Fire 
Virginia 

Watertown 
Westchester 


Zuccatos Papyrograph 


| New York 


| Hamburg, Germany 


Principal Office. 


New York 

New York 

Watertown, N. Y 
Hamburg, Germany.... 
Philadelphia, Pa 
Brooklyn, N. Y 
Hartford, Conn .... 
Liverpool and London. . | 
Montreal, Canada 
Liverpool and London... 
Glasgow, Scotland . 

St. Joseph, Mo. 

St. Paul, Minn 

New York 

New York... 


New York 
Springfield, Mass... 


Philadelphia, Pa 
Galveston, Texas 


| Richmond, Va 
| Watertown, N.Y....... 


| New York 
| Toronto, Canada 


| 
| 
| 





| 168 B roadway. 


Office in New Yerk, 


124 Bowery and 8 Pine Street. 
201 Broadway. 

Miller & Hodges, 

C. Kuhl, 


Frame & Hare, 


163 Broadway. 
202 Broadway. 


204 Broadway. 


Western Union Building. 


.-| Bigelow, Coit & Peck, 


150 Broadway. 


W. H. Ross, 
C. M. Peck, 

67 Liberty Street. 
McDonald & Beddall, 


41-43 Wall Street. 
E. W. Crowell, 


37-39 Wall Street. 


42-44 Pine Street. 


None. 


Whi'on & Tredick, 
165 Broadway. 
62 Liberty Street. 
141 Broadway. 
155 Broadway. 
Bigelow, Coit & Peck, 


150 Broadway, 


| Henry Honig, 


160 Broadway. 
N. C. Miller & J. M. Hodges. 
None. 


Baker & Kirby, 


Satterlee & Smith, 


4 Pine Street. 


8x Cedar Street. 
141 Broadway. 


Irving, Frank & Du Bois, 54 William St. 


None. 


| Brown & Marsh, 


Office in Chicago. 


Straight & Lyman, 
150 La Salle Stree. 


156-158 La Salle Street. 
S. M. Moore, 


A. Loeb & Co., 
Geo. C. Clarke, 


161-163 La Salle Street, 
Floyd & Burch, 
160 La Salle Street. 


James Ayars, Jr., Special Agent, 
156-158 La Salle Street. 
James L. Ross, 
169-171 La Salle Street. 


Floyd & Burch, 
160 La Salle Street. 
C. H. Case, 
120 La Salle Street. 
Brown & Marsh, 
156-158 La Salle Street. 


Davis & Requa, 


153 La Salle Street. 


134 La Salle Sreet. 


151 La Salle Street. 


Moore & Janes, 
119-121 La Salle Street. 
Davis & Requa, 
153 La Salle Street. 
Fisher Brothers, 
146 La Salle Street. 
None. 
R. S. Critchell & Co., 
141-143 La Salle Street. 
Brown & Marsh, 
156-158 La Salle Street. 


Witkowsky & Affeld, 


160 La Salle Street. 
J. O. Wilson, 170 Madison Srteet. 
R. J. Smith, 


O. W. Barrett, 
W. G. Wood, 
159 La Salle Street. 


E. M. Teall, 130 La Salle Street. 
W. E. Rollo & Co., 96 La Salle St. 
None. 


110 La Salle Street. 


120 La Salle Street. 





Agencies. 


See 
Page 
125 
127 
125 
125 


110-117 


129 
128 
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125 
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lame of Agent. 


Location. 





Allen, W. D.... 
Alfriend, T. M., & Son 
Anderson & Stanton 
Baily, S. L., & Son 
Brady, T. F 

Bigelow, Coit & Peck 
Barrett, O. W 

Barbee & Castleman 


Bauer, George 


Gamma W. OW. eve ve foedie es 


Case, Charles H... 

Chard, Thomas S 
Chamberlin & Adler 
Cleaveland & Co 

Clarke, George C 

Collins, Martin 
Cunninhgam, W. H., & Co. 


Dargan & Trezevant........ 


Darrow, A. H 
Fisher Brothers 
Fowler Allen G 
Foster & Scull 


Grubb, Paxton & Co 
Hall, John C., & Co 
Hollinshead & Buckman.... 


SEs aR 
RPG ES 22 oo de Shaceces 


Knowles, Charles R 
Law, John S., & Son 


Buffalo, N. Y... ... 
Richmond, Va 

New York.. 
Trenton, N. J....... 
San Antonia, Texas. 
New York 

Chicago, II] 
Louisville, Ky 


Cincinnati, Ohio.... 
Chicago, IIl 
Chicago, II] 
Chicago, Ill 


Indianapolis, Ind.... 
Chicago, IIl 

St. Louis, Mo 
Chicago, IIl 


Galveston, Texas... 

Chicago, III 

Chicago, Ill 

Chicago, Ill 

Boston, Mass 

oe || ee 
{ 


Indianapolis, Ind... 
Galveston, Texas ... 
Philadelphia, Pa..... 
Ciiscago, Ii, ......% 
Chicago, Ill 

Albany, N. Y 
Cincinnati, Ohio .... 


Name of Agent. 


Law Brothers 
Loeb & Judah 
Luckett, R. C., & Son 


8 eee eee 
Montgomery & Tallmadge 


Moore, S. M 
Morris & Bayly 


McCormick, W. G., & Co 


McDonald & Beddall 
Mitchell, Bement & Co 
Naghten, John 

Neff, George W. & Co 


| Nitchie, Henry E........ 


| Oborn, Louis C., & Co 
Pellet, Oakley B 

| Phillips & Lowell 
Palmer, H. B. & Co. 

| Pope, Richard 

| Proud & Campbell 

| Riddle & Co 

|| Schoonmaker, Geo. W 

|| Smith & Germain 
Straight & Lyman 


|| Swearingen & McCandless 


|| Temple, T. J 

|| Treadway, Geo. P., & Co 
Triplett, J. R 

| Underwriters’ Agency 
Watson, H. D 

|| Weed & Kennedy 

| Whiton & Tredick 
Wood, George 

|| Woods & Langsdorf 


Location. 


Cincinnati, Ohio... .. 


Chicago, Ill 
Baltimore, Md 
New York.... 
Chicago, Ill 
| Chicago, Ill.... 
Louisville, Ky 
Chicago, [Il 
New York 
Chicago, Ill.... 
Chicago, Ill 
| Cincinnati, Ohio .... 
| New York... ...... 


..| Chicago, Ill 

| Chicago, Ill 
Indianapolis, Ind.... 

| Boston, Mass 
Baltimore, Md 

| Terre Haute, Ind.... 

1 PEO. WORE .wce sear 

| Buffalo, N. Y....... 

| Chicage, Til......... 

| Pittsburgh, Pa. .... 


| Chicago, Ill 
St. Louis, Mo 


| Williamsport, Pa:... 


| Philadelphia, Pa 
St. Louls, Mo 
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| 
Yy Martin Collins, y Swearingen H. D. Watson, 
GENERAL AGENT & McCandless, GENERAL AGENT 


GENERAL AGENTS 
FOR FOR 
Southern Illinois, | N’thwestern Pennsylvania 
Missouri, AND Western Pennsylvania, 


Lllelelelelebelelelelolebleleblel ttt ttltbllletittitiitiiitiiiiiii wwe ij ede 
Unt 
= } 


FOR 


Nebraska, 
Wyoming, 
Colorado, 
Utah and California. 


es SE 
ST. LOUIS, MISSOURI. { WA 


Ohio and Indiana, 


GENERAL AGENTS 
GENERAL AGENTS 


FOR 


INCORPORATED, 
Georgia September le March 278 FOR 
Alabama, | 1817. 1820. 
South Carolina, CHARTER PERPETUAL. 
North Carolina, , : : 
Louisiana ff Capital, $500,000.00 | Assets, $3,779,806.33 


Virginia, 
Kentucky 


AND 


Tennessee, 
AND 


District of Columbia, STATEMENT, FANUARY 1, 1879. 


ASSETS. 
Loans on Bonds and Mortgages .........--.---------------- $1,264,045.10 


RICHMOND, VA. y United States Registered Bonds. ...........---------------- 45442500 LOUISVILLE, KY. 











MALT ILITITILIT ITIL i iii titi titi itil 


SellLiliiiiiiiiiiiiiiiit 


Philadelphia, Pittsburgh and Camden City Loans 518,480.c0 

RE Se WENN a nctacescéocecesetunseuseuese 60,916.33 A/aiisAs 

Real Estate (Company’s Building) 78,920.70 (AMM; —— 
Pennsylvania, Lehigh Valley and other Railroad Bonds 255,9¢0.co ¥ | 

Lehigh Coal and Navigation Company's Bonds ............. 55,000.00 


’ 
Stocks of various Railroads and other Corporations 758,350.00 4 R h d P 
Premiums in course of collection 107,782.41 | l¢ ar 0 ¢, 


Cash in Bauk 199,724.07 
H Accrued Interest ...............- 26,262.12 
; GENERAL AGENT } yO OE LN ee SNS aL Sh $3 806 
LIABILITIES. pga 
Capital Stock | FOR 
Unpaid Losses and other Liabilities 


Re-insurance Fund 2,184,998.50 Massachusetts, 


- | WM. T. BUTLER, President. | Connecticut, 
eanesete, A. LOUDON SNOWDEN, Vice-Pres.. New Hampshire, 


Michigan, Maine, 
Wisconsin, — Vermont 
AND | Js AND 


lowa, F ° Rhode Island 
Anderson & Stanton, | 
CHICAGO, ILL. i utes: sanees wm BOSTON, MASS. { 
SSS SOUTHERN NEW YORK, fs 
No. 152 BROADWAY, - NEW YORK. ., 








~— 


GSTS 


1s, 


Jin3 A 


GENERAL AGENT 


FOR 


Northern Illinois, 


R. C. Lucket & Son, 


GENERAL AGENTS GENERAL AGENTS 





Texas and Arkansas, FOR \ FoR Northern New York, 


Maryland, New Jersey, 





ls 
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\. «DALLAS, TEXAS. BALTIMORE, MD. | TRENTON, N. J. S- BUFFALO, N. Y. 
(nn x 
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FIRE INSURANCE. STATEMENT OF THE CONDITION OF THE FIRE INSURANCE. 


1845 ROYAL INSURANCE CO.,OF ENGLAND, 1878 


On 30th June, 1877. On 31st of December results were still more favorable. 





CAPITAL. 


CAPITAL authorized, 100,000 shares at $100 each - oie wa - - $10,000,000 
Paid in, on 96,545 shares subscribed, at $15 each - $1,447,725 
Reserve, subject to call, on 96,515 shares, at $85 each 8,203,775 
Unallotted shares, 3, 485, at $100 each + - - 348,500 
3000,000 
ASSETS. | LIABILITIES. 
Casu— Fire Lossss— 
Cash in company’s principal office $865.48 Claims for losses adjudged and unpaid........-.. mee None. 
Cash in Bank of Liverpool 196,058.71 in process of adjustment (since paid)... - $244, 692.57 
Cash in other British banks............ epwin anise ticlenaliieiepusianate 307,768.31 Nad resisted, including expenses ; 5 


$504,692.50 
Rea Estate— Total claims for losses 
The company’s buildings at Liverpool, London, Edinburgh, Manchester, Deduct re-insurance thereon 
Bristol, Glasgow, Leeds, Dublin, Newcastle, Birmingham and Toronto 
cost $1,254,010.65 No encumbrances. Value in company’s books at. 1 ,05u,816.62 Net amount of unpaid losses.............-..--.--..-. $249,294.08 
RE-INSURANCE— 


Value in : : ; 
Amount required safely to re-insure all outstanding risks. -.. 2,029,181.18 


? Par Value. Market Value. Co.’s Books. 
Srockxs AND Bonps—U. S. Bonps— | Lire DepaARtTMENT— : ; 
$200,000 6 per cent stock, 1881.... $203,333.34 $223,000.00 $207,090.29 Re-insurance fund and all other liabilities under the Life Insurance 
185,coo 5 - 10-47 regist’d . 192,709.33 208,125.00 152,076.00 ment, computed at present value 7 10,510,400.00 
65,000 5 ‘“* funded loan... 67,708.33 72,637.50 67.708.33 c Divipexpe— 
6 - currency, re £,432,291.66 1,691,250.00 1,441, 501.62 ag " , 
44375;00€ Vr FCE- 143 ee Uncalled for by stockholders ; : 5,645.00 
$1,825,000 $1,901 041.66 $2,195,012.50 $1,868,376.24 1,868,376.24 | AGENCY ExpEnses— 
— . | Miscellaneous expenses due and accrued ‘ wae aaa 22,855.21 
BRITISH AND OTHER Gov't SEcurRI’s— M 
British reduced 3 percentannuities. $650,000.00 615,875.00 $617,712.7 MISCELLANEOUS — , z 
Canadian cant ace cent stock... aie $ 56,650.00 $ 5s om All other demands against the company, absolute and contingent, due or to 
Canada Dominion 6 per cent stock. 99,639.21 102,628.32 98,818.11 become due, admitted and contesied . 668,524.90 
Italian 5 per cent consol’d stock.... 24,074.04 17,680.00 17,935.08 Note.—T he whole of this amount has since been paid ; the greater part of 
: RW at it being for bills drawn sn payment of losses * the New Brunswick fire, 
which occurred just prior to the 30th June. These bills were paid imme- 
diately atter that date. 





$828,713.25 $792,833.32 $790.359-71  790,359-71 
EnGuiisH RAILWAY PREFERENCE AND 

GuaRAnTef®p Strock— } ee 
London & Northwestern rail’ y, stock K $1,050, 694.70 . $1,192,199.09 | Total amount of Liabilities except Capital Stock and Net Cash Surplus. $13,485,900.37 
Lancashire & Yorkshire 448,168.75 95 514,944.22 
Southeastern 7 ; 658,850.00 3 ; 719,962.87 
Great Northern “8 banee 8. 646,°34.13 
Midland 694,418.75 344. i ey 257.78 
Northeastern 71,125.00 566. 6,882.57 
London & Southwestern 360,225.00 .252. 370, 707.20 
Great Western 811,650.00 1, 0.5 918,642.07 
Shrewsbury & Hereford 39,550.00 “ 51,425.80 
North & So ithwesterr Junc. = 11,200.00 3.928.« 18,039.07 
North Staffordshire = 181,100.00 65. 201,914.45 
London, Brighton & S. Coast 20,000,090 ’ 20,780.00 
Great Eastern i 44,025.00 6 55,043-73 
Whitehaven, Cleator & Egr’t 28,150.00 28,150.00 28,150.00 

Manchester, Sheffield & Lin. 406,877.01 493,606.79 445,368.14 
Furness " a 650. 129,134.26 _— 


$3,550, 484.21 $6,784, 476.62 $6.146, "95-07 6,146,195.07 = 

Stocks aND Bonps as above, carried out at value credited in company’s ae 

books, $8,804,93t.02. Market valu:, $9,772,322.44. Difference 967,391.42 Joint Stoc! Stock Capital a actually paid up in cash $1.447,725.00 

Am’t Loaned, —_—_— 
LoaNs 10 THE FoLLowinc Towns AND TOWNSHIPS ON THE SE- Total Amount of Liabilities, including capital-...__.- -------- $14,93 3125.37 
CURITY OF THE RATES— 
Corporation of London 
Liverpool 


3irmingham 
Man hester 
Plymouth ... 
Burton-on-Trent Improv ement Commissioners sdminediwoia . 
Birkenhead 157.770.25 
Var.ous towns, townships and local authority, on rates 357,706.75 
1,642,622.60 
On oTHer ENG.isH Securities, Stocks AND Bonps, viz :— 
Liverpoo! Ex. hange Company 
Mersey Dock a: d Harbor Board 
Birkenhead Improvement 
Br dgewater Navig .tion company 
Liverpool United Gax-light company ---.......----.---- ones 
London and St. Katherive’s Duck company 
British railway stocks and shares (va:ious), with margin of 
from 16% to 57% per cent above amount loaned .......... 1,972,917.70 





Net Cash Surplus as regards Policyholders, after deducting Paid-up Capi 
tal and Liabilities of every kind -.......... aaa ‘. --++ $5,3931740.43 
—_———— 3,402,982.96 
On_ mortgages of real estate, security being first liens on fee simple. oct tie anaes 140. 43. 
(Va u- of property $6,095. 610, 00) -- 2,842,733.50 
All other loans (amply secured) 511,386.29 
INTEREST— 
Accrued but not due. (Entirs amount since paid) 210,770.52 
BALANces— 


In hands of agents, branches, insurance companies and banks _388y 428. 128.37 i" BY <Ov Ss i ae 
Total Liabilities. ° 2 = * . $20,326,765.60 
Total Cash Assets, ad ad . . $20, 326, 765. 80 Including paid-up Capital and net Cash Surplus. 


NOTE.—The conversions from sterling to United States curreacy in forezoinz statemznt ar: on the basis of $5 per £. In preceding statements exchange has beer, taken at $5.50 per £ 


UNITED STATES BRANCH. 


Assets, Fire ($2,060,788.75, U. 8. Gov't Stocks) - $2,562,342.99 
Liabilities, including re-insurance, o's 1,344,535.70 


Surplus, i ae - $1,217,807.29 


aes A # BEDDALL, Managers for Metropolitan District, Nos. 41 & 43 Wall St., CHARLES H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska, 
Kansas, Missouri, lowa, Colorado; No, r2o La Salle street, Chicago. 


CHARI “ES K. KNOWL ES, Managers for State of New York (except Metropolitan Dis- rosTs™ & SCULL, Managers for Massachusetts. Rhode Island, Maine, Connecticut, 
trict), Albany, N. Y. w Hampshire, Vermont ; No. 53 Devonshire street, Boston, Mass. 

PROUD & CAMPBELL , Managers for Maryland, Virginia, North Carolina, District of GEORGE WOOD, Manager for’ Pennsylvania, New Jersey, Delaware ; No. 226 Walnut 
Columbia, No. 1 Rialto Building, Baltimore, M. D. street, Phi ladel hia. 


JOHN S. LAW & SON, Managers for Ohio, Indiana, West Virginia ; Cinninnati, Ohio. BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 
Louisiana, Flonda,, ‘Tennessee, Alabama, Arkansas ; Louisville, Kentucky, 








